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M V. ALCANTARA 22,000 TONS GROSS aats)

THE ROYAL MAIL & PACIFIC LINES

REGULAR SERVICE of MAIL & CARGO STEAMERS
BETWEEN

BRAZIL/EUROPE

ALSO TO RIVER FLATE & PACIFIC PORTS

THE LARGEST AND LATEST BRITISH MOTOR LINER

“ALCANTARA’”

22,000 GRCSS TONS 32,000 TONS DISPFLACEMENT

TO EUROPE
FROM SANTOS, st JUNE, 1921 -~ FAOM RIO, 200 JUNE, 1927

PASSAGE RATES AND FURTHER INFORMATION FROM,

RIO CRANDE DO SUL| The Royzl Mail Steam Facket (o, RIO DE JANEIROD
SANTOS VICTORIA
: = o BAHIA

SAD PAULD The Pzcific Stezm Navigation Co. PERNAMBUCO
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Marca Registrada

WATER PROOF ROTPROOP.

FOR ALL PURPOSES

AWNINGS, HATCH COVERS, SAILS, TENTS, BOAT QOVERS,
KEAILWAY WAGGON COVERS, CART COVERS, TRAMOCAR BLINDS,
MOTOR-CAR HOODS, SUNBLINDS, FILTERS for SUGAR FACTORIES, ETO,

MANUFACTURED BY

The Sdo Paulo Alpargatas Company

SOLE SELLING AGENTS
EDWARD ASHWORTH & Co. RUA 8. BEKTO, 26. Caixa 676. RIO DE JANEIRO.

SAO PAYLO . BAHIA PORTO ALEGRE
Rua do Carmo, 13 Rua Portugal, 5-1.° Andar Rua dos Andradas, 250-201
CAIXA 559 CAIXA 43 CAIXA 3909
‘T’ - yor ——— : = : S — — — —— P - = -

Booth Line, Liverpool

Regular Service of Passenger and Cargo Steamers Between

NEW YORIK,NORTH,MIDai SOUTH DRAZIL

(calling at Barbados)

also between

LIVERPOOL, HAMBURG, ANTWERP, HAVRE,
VIGO, OPORTO, LISBON, MADEIRA, PARA’ MANAOS
MARANHAO CEARA’ PARNAHYBA IQUITOS

Agents for NORTH and SOUTH AMERICA

PARX PERNAMBUCQ Julius von Sohsten BAH

MANAOS NATAL RIO DE JANEIRO

MARAN . {d|GABEDELLO  §.A.Wharton Pedroza| SANTOS

GEARA Booth & Co. (L'don) Ltd.| 2 crr o R. B. Paterson. | RI0 GRANDE DO SUL ( W 1lson Bons & Co. Ltd.
PARNAHYBA VICTORIA Atbuckle & Co. PELOTAS

IQUITOS FLORIANOPOLIS Gullherme H, Chaplin|PORTO ALEGRE

PARANAGUA 1 Empreza de Melhoramentos Urbanos de Paranagud, SA0 FRANCISCO DO SUL, R. O’N, Addison.
BARBADOS : Laurie & Co., Ltd,

| BOOTH AMERICAN SHIPPING CORPORATION
‘l 17 Battery Place - New York.,

'—.m-—m.r-— T P —

o —
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Rio de Janeiro Lighterage Co., Lid.

Lighterage Contractors, Stevedores, Tug and
Launeh Owners, Salvage Operators.

Fleet—Over 200 Lighters: 22,000 tons total capacity.

RAPID HANDLING OF CARGO GUARANTEED,

Salvage Tug “Emily” equipped with Modern
Salvage Appliances.

RIO DE JANEIRO

15, Rua Visconde de [Itaborahy, T5

P. O. BOX 1164.

TELEGRAMS — “[|GNTERACE RIOJANEIROD
Codes—BENTLEY'S, A B.C. 4th Ed., LIEBER'S, A. 1

LONDON — Dashwood House, New Broad Street E. C. 2

ENQUIRIES INVITED.

THE LEJPOLDINA RAILWAY COMPANY, LIMITED

Central Office, RUA DA GLORIA, 36 — RIO DE JANEIRO
Telephone Central 2404 -— Cable Address: LATESCENCE

HIME & CO.

52—RUA THEOPHILO OTTONI—B2

Telephone :—N. 5024 —502%—5026
DEPOSITOS:;
Rua da Saude, 108 a 112; Telephone N. 396 ¢ 6282
47, RUA THEOPHILO OTTONI, 47

Importadores de Ferro, A¢o, Ferragens, Cimenio,
Tintas, Oleos, Coalho “Jacaré”,
Materidl para Estradas de Ferro, elc., elc.

Laminag#io de Ferro, Fundig&o de ferro e metaes, no Porlo das
NEVES (NICTHEROY)

Fabricantes de: Canos de Chumbo, pontas de Paris,
ferraduras, ferros de engommar, fogdes, fogareiros, panellas,
balangas, louca de ferro estanhado e esmaltado, chapas
para logdes. pesos de ferro e de latfo, caixas d'agua, eic.,

efe.
RUA LUIZ GAMA E FIGUEIRA DE MELLO

COALHO ‘“JACARE"
RIO DE Mino

Direct communication between the States of Rio,

Passcengers, No. 21,636,170

Espirito Santo and Minas Geraes, Length of Line, 1,868 miles, with
=02 slalions serving an area of 200,000 square mills.
TRAFFIC IN 1926,

Parcels and Luggage, Tons, 107,911
TRAINS LEAVE FOR THE INTERIOR.

Goods. Tons, 1,747,756.

.

From Nictheroy.

7 00—Express—Friburgo, Cantagallo, Macueo
15.35—Passcio—Friburgo, Cantagallo, Saturday,

hetween Nictheroy and Campos.
between Campos and Victoria.

15§600.
From Bariao de Maui.

6.30—Express—Campos, Miracema, Itapemirim, Porciuncula and branch lines, daily.
and Portella, daily,

21.06—Night Express—Campos, Itapemirim and Victoria, Mondays and Fridays.
10.15. Electric illumination and ventilation. Single fare Nictheroy/Victoria 648300. Return fare, 1038900. Sieeper cars
Upper Berth, 158300, Lower Berth 208300. Lunch and dinner served on restawrant ears

41.00—Night Express—(ampos only, Wednesdays until further notice.

20.10—Night Express—Petropolis, Entre Rios, Bicas, Furtado de Campos. Uba and Ponte Nova, Mondays and Thursdays,
Return from Ponte Nova Wednesdays and Saturdays 15.10 S'ngle fare Bario de Mauai Ponte Nova 48$500. Return
fare 745700, S'eeping car between Petropolis and Sio Geraldo.

Return from Victoria Sundays and Tharsdays.

From Campos, Tuesdays 21.50. Single, 193400. Returs

Upper Berth 208300, Lower Berth 25$400.

6.00 8.35 12.00 13.30 16.30 17.30 20.10
....... 6.10 7.35 8.40 10.10 155656 1930 --
SUNDAYS AND HOLIDAYS.
arfio de Maua, Dept...... 6.00 7.30 8.35 10.30 15.30 17.30 20.10
Petropolis, Dept. . 6.10 7.35 10.05 15.05 17.00 19.30 20.30

Barao de Maua, Dept.....
Petropolis, Dept. .

-------

Friburgo.—2,800ft. above sea level. 3h. 25min. by passeio train.

WINTER. R10 — PETROPOLIS. SUMMER.
From 1st May to 31st October. From ist November to 80th April,
WEEX DAYS, WEERK DAYS.
IDA. A. B. A. B.

Barao de Maua,

A. Mondays, Wednesdays and Fridays only. B. Tuesdays. Thursdays and Saturdays only.
EXCURSIONS SPECIALLY RECOMMENDED.
Petropolis.—2,700 feet above sea level, magnificent climate, beautiful views during trip; 1 hour, 40 minutes, 1st class
return 7$400, Stone ballast, no dust.
Fare 11§100 1st class return, single 68300 (Saturday to Monday).

6.00 8.35 12.00 13.30 15.30 16.30 17.30 39.19

— 6.10 7.35 8.40 10.10 12.30 1555 19.58
SUNDAYS AND HOLIDAYS.

‘ardo de Maua, Dept.... 6.00 7.30 B8.35 10.30 15.30 17.58 §9.19
Petropolis, Dept. . 6.10 7.35 10.06 15.05 17.00 19.80 90.8¢

Dept.
Petropolis, Dept. .

GUIDE BOOKS AND TIMETABLES published half-yearly :—Price $300—containing useful information re: mileage books and
prices; reduced fares for exeursions, picnics, ete.; Company’s Agencies in Rio; free storage time and demurrage charges on
timber; illustration and price of model poultry coops; rates of advertising at stations and i this Guide; Delivery to dwallings;
man of 1. R. svstem: advertisSements. views, and sundrv other articles of interest.
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LAMPORT & HOLT LINE

THE “"DE LUXE" SERVICE

FAST MAIL AND LUXURIOUS PASSENGER STEAMERS EETWEEN NEW YORK, BERAZIL AND RIVER PLATE

The steamers forming the famous “ V ™ fleet were all specially designed and built for travel between North and South America, and
effer the maximum comfort. Large alry cabins, bread leng decks, gymnesiums, permenent tennis couris, lounges, dinirg saloons, smoke

TRAVEL TO NEW YORK VIA TRINIDAD AND BARBADOS ON THE “YANDYCK" “VOLTAIRE", “VAUBAN" OR “'VESTRIS"

EXPECTFDC
FROM NEW YORK

VAND¥CK. 1st May
" VESTRIS. . .;15th May
VOLTAIRE.12th June
" VAUBAJ.v 20th June
- VANDYGK_ 10th July
VESTRIS::™ 24th July
VOLTAIRE. 2ist Aug.
VAUBAN.. 4th Sept.
VANDICK . 18th Sept.

Permambuc : WILLIAME & Co.

Bphla ¢ F. STEVENSON & Ce., LUd.
Santes = 7. 5. HAMPSHIRE & Cs., Ltd.

rooms, and versndsh cafés sre particularly sdzpied for troplcal crulsing.

SAILING
FOR NEW YORK

VOLTAIRE. 1st May
VAUBAN.. 15th May
VANDYCK. 29th May
VESTRIS... 12th June
VOLTAIRE. 10th July
VAUBAN ., 24th July
VANDYCK. 7th Aug.
VESTRIS... 21st Aug,
VOLTAIRE, 18th Sept.

“VOLTAIRE” and “VANDYCK™ call at Pernambuco Northbound.

Lamport & Holt, Ltd.

Rio DE J-IHEIHUI

Avenida Rlo Branco, 21-23
TEL. N. 66T1

Sao Paulo; F. s, HAMPSHIRE & Co. Lid.
Montevideo; M. REAL DE AIUA
Buenos Alres 1 LAMPORT 4 HOLT, LTD.

THE NORWEGIAN SOUTH AMERICA LINE

Norway, Denmark, Finland, Baltic Forts, Brazil, River Plate & vice versa

FOR RIVER PLATE:
m/s PARA’—due Rio abt. 24th April

from Norway.

For further partieculars apply to the Agent

FREDRIK ENGELHART -

Regular service between, ,

FOR DENMARK, NURWAY, FINLAND &

m/s COMETA—Iloads Rio abt. 23rd April.

m/s SALTA—loads Rio abt. 13lh May.

RUA DE SAO PEDRO NO. 9, RID DE JANEIRD.

BALTIC PORTS:
RUA 16 PE NOVEMBRO 172, SANTOS. |

REDERIAKTIEBOLAGET NORDSTJERNAN

Ragular Service between:

SAILINGS FROM SWEDEN:
Pedro Christophersen — due Rig 25, April.
Valparaiso — due Rio 7, May. K
Pacific — due Rio middle May. K.

For fzrther particulary apply to the Agents:—Willlams & Co,, Pernambuco; H. Gueudeville & Co., Bahia; Johnson Line Agencien,

L.LUIZ CAMPOS

JOHNSON LINE
FLEET: 14 MOTOR SHIPS, TOTAL TONNAGE, 91,000 TONS.
Finland, Norway, Sweden-Ghile and Pern

Finland, S8weden-Brazil. Finisnd. Sweden-River Plate.
Sweden, Norway-North Pacifie, and vice-versa.

SAILINGS FOR SWEDEN & FINLAND:
Lima — 28, April.
Margarela — 16, May.
Gustaf Adolf — 31, May.

'a

Santos; Edward Wigg & Sons, Rio Grande; or
84, RUA VISCONDE INHAUMA, Bi. RIO DE JANEIRO.

'I
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THE R10 DE JANEIRO FLOUR MiLts & GRANARIES, LD

OFFICES — RUA DA QUITANDA, 108 — RIO DE JANEIRO.

HEAD OFNFICE =S— 48, MOORGATE — L ONIDON BE.C, 2

&-tHAN(".Ei Blpe,

ce pen AL LA~ ST

BUENOS AIRES SAC PAULO ROSRARIO
443 Calle Sarmiento Rua B%a V'gta 13 660 Calle Sarmiento

o A

FLOUR MiLiS: #ua Gamkéa No. 1

THE MILLS MARKS ARE:—
“Buda-Nacional”, “Semolina”, “Brazileira”, “Guarany?”,

AWARDS:- Gold Medal: Paris 1889 First Prize Brazil 1908
First Prize Brazil St. Louis 1904 First Prize Bragzil 1910
First Prize Turin 1911 Hers Concours — Interrvalional Centennial Exposiiion of Brazil 1922
COTTON M”_LS Rua Cambéa No. 2-36 1,000 Lsums
i ] " Grande Prize — International Centennisl Exposition of Brazil 1922,
SOLE AGENTS of:
BISCO!TOS AYMORE LIMITADA,
(ruality equal to English Biscuits BUT .
at half the cost,
Grand Prize — Interna’ionnl Cenltenninl Expostion of Drazil 1022 1
Hars Concours—Esposiciio Todusteial e Agricola do Estado de Minas Geraes, :
MASSAS ALIMENTICIAS AYMOEE LIMITADA,
Hors Concours — Exposicio Induslrial ¢ Agricola do Estado de Minas Geraes
Installed in accordance wiih medern technelegy and Lygienic laws and
_taking greatest cax@_;E__t_‘la_“l;miu_uzacmre of its products. -
Telegramg “EPIDERMIS” Telephcnes NORTE 1450/ Post Cifice Box No 486 B
AGEN(‘!E EN E:f%;fEZR‘a" STATE IN BRAZIL.

BH%Z[L]AN WQHHN AGP?‘JGY nNP FIN&‘IG%: Eﬁﬁ? ﬁ‘f LMITED

AUTHORIZED UAPITAL . , . « » £2.000,000
CAPITAL PAID UP . . . . . . . £1,625,000

HEAI] OFFICE: 20, King William Street, London, E.C.4.
BRANCHES AT: Sautos Rio de Janelm and Sdo Paulo.
IN U.S.A.: BErazilian Warrant Co. (fnc). Mew York, New Orleans.

FONDUCTS A GENERAL CONSIGNMENT AND COMM!ISSION BUSINESS.
MAKES A SPECIAL!TY OF ADVANCES AGAINST COFFEE, SUGAB, CER:ALS AND GENERAL MERCHANDISE.
GENERAL AGENTS OF THE GUARDIAN ASSURANCE COMPANY LIMITED.
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READ
THE BRAZAM

EVERY SATURDAY

The Business Builder of Drazil

A Weekly Encyclopedia

50$000 per year in Brazil
708000 - » Elsewhere

BRAZILIAN AMERICAN

Rua Candido Mendes, 42, (Anig Dona Luiza ), Gloria
Phone Beira-Mar 2057

Caixa qutal _629

PRINCE I.TIN E;

REGULAR SERVICE OF FAST VEESSELS BETWEEN
Bra:l, Nw Yo_rk. Phlalhia a New Orleans
S.S. ““CORSICAN PRINCE" loads for New York & Boston 12th May.

M.S. “BRAZILIAN PRINCE"” » 3 > > » » 1st June.
S.S. “AFRICAN PRINCE’ en route for Brazilian Ports from New York.

aoents: HOULDER BROTHERS &« CO., LIMITED.
Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antonio, 35, SANTOS

Tel. Add.: *“*PRINCEILINK" "’

THE CITY OF SANTOS IMPROVEMENTS COMPANY, LLTD.

Estado de Sao Paulo Caixa 4 —Santos

GAB DEPARTMENT, SPECIAL COKE AND TAR PRODUCED BY THE CONTINUOUS CARBONIZATION PROCESS: ALSO
SOFT PITCH FOR WATERPROOFING PURPOSES., CRUDE BENZOL AND OILS FOR THW MANUFACTURE OF
DHSINFECTANTS.

WATER DEPARTMENT, DISTRIBUTION ON THE CONSTANT SUPPLY SYSTEM, SPECIAL CHEAP RATES FOR IN-
DUSTRIAL SUPPLIES. SHIPS SUPPLIED WITH WATER OF GUARANTEED PURITY, AT THE RATE OF 150 TONS
PER HOUR IF REQUIRED, :

BLECTRICITY DEPARTMENT. INSTALLATIONS OF ANY MAGNITUDE FOR LIGHT AND POWER. CHEAP POWER

., FOR LONG-HOUR CONSUMERS. MOTOR REPAIRS |

TRAMWAY DEPARTMENT. S8EVENTY KILOMETRES OF RAPID ELECTRIC SERVICE, DURING 22 HOURS, SEASON
TICKETS WITH NON-STOP SERVICE AT NIGHT. SPECIAL TERMS FOR LARGE PARTIES, PARCEL DELIVERY;
SERVICE TO ALL POINTS. ELECTRIC TRANSPORT OF GOODS AND BUILDING MATERIAL AT CHEAP RATES.
f00DS FROM INTERIOR SHOULD BE DESPATCHED “Companhia CITY, Desvio Baboe.” .

TELEGRAPHIC ADDRESS: -- “CIDADE” __ SANTOQS. :-:-: HEAD OFFICE:—SALISBURY HOUSE, London Wall-London

- e L
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WILEMAR'S BRAZILIARN REVTEW

Established 1898.
Editor—H. F. Wileman.
OFFICES; b5-57, RUA CAMERINO.
Caixa do Correlo (P. 0. Box) 809, Rio de Janeire.

TELEPHONE: NORTE 1966.
Tel. Address: “REVIEW,” Rlojaneiro.

All Communications to be addressed to the Editor.
Subscriptions (Payable in Advance):
L Brazil, 1003000 per annum.
Abroad, £5 per annum.
Separate copies 2$000, supplied to subscribers only
Back Numbers 23$6500 per copy.
Advertising Rates on Application,

AGENTS:
NICTHEROY :— :
Luiz Waddington, 138 Rua da Conceigdo.
S8A0 PAULO:—

C. Nash, c/o “Anglo-Brazilian Chronicle,” Caixa Postal 2124.
LONDON .—

G. Stl_'eet & Co., 6 Gracechurch Street, E.C.3.
NEW YORK:—

“The Tea and Coffee Trade Journal,” 79 Wall Street,
COPENHAGEN :—

“The Scandinavian Shipping Gazette,” 38 Vestre Boulevard.

Notice.—~The Editor is not responsible for Correspondence or
Articles signed wilth the writer’s name or imitials, o: with =
pseudonym, or that are marked “Communicated.” The Editor
must likewise not necessarily be held in agreement with the views
therein contained or with the mode of expression.

In accordance with Brazilian Press Law no ecorrespondence
or contribution will be published in this Review unless authenti-
cated by the date, name, and address of the contributor, thongh
not necessarily for publication.

Annonncements of births, deaths and marrlages concerning
subscribers and friends are inserted in this “Review” free of
charge.

RI0 CAPE LINE, LTD.

Direct Cargo Service from Rio de Janelro and Santos to
South and East African Ports.

THE JAPANESE STEAMER

KAMAKURA MARU

(Under Contract)
sails 30th April for

Cape Town, Mossel Bay, Port Elizabeth, East London,
Durban and Delagoa Bay.

To be followed by the Japanese steamer
HAKATA MARU, sailing beginning of June

For further particulars apply to:
CUMMING YOUNG
Agent for the Rio Cape Line, Ltd.

32, Rua Conselheiro Saraiva, 32
Telephone—Norte 2864
=== RIO DE JANEIRO =——

m

* LIPARI, Chargeurs

MAIL FIXTURES

FOR EUROPLR

ORTEGA, Royal Mail, April 29.

ANDES, Royal Mail, May 1.

DESIRADE, Chargeurs Réunis, May 2.

RE VITTORIO, Navig. General Italiana, May 3.
TOMASO DI SAVOIA, Lloyd Sabaudo, May 3.
PINCIO, Transp, Maritimes, May 5.

VIGO, H.S.A.D.G., May 7.

SIERRA VENTANA, Norddeutscher Lloyd, May 9.
DESEADO, Royal Mail, May 10.

M., SARMIENTO, H.S.A.D.G., May 10,
MENDOZA, Transp. Maritimes, May 11.

P. MAFALDA, Navig, General Italiana, May 11.
AURIGNY, Chargeurs Réunis, May 11,
MASSILIA, Chargeurs Réunis, May 14.
MEDUANA, Chargeurs Réunis, May 15,
INFANTA I. DE BOURBON, Cia. Trans, Hespanhola, May 14.
ARLANZA, Royal Mail, May 16,

WERRA, Norddeutscher Lloyd, May 17.

FLANDRIA, Royal Holland Lloyd, May 17.

DUCA D'AOSTA, Navig, General Italiana, May 19,

ALSINA, Transp. Maritimes, May 21.

BELLE ISLE, Chargeurs Réunis, May 22.

P. GIOVANI, Lloyd Sabaudo, May 23.

ALMEDA, Blue Star Line, May 24.

KOELN, Norddeulscher Lloyd, May 24.

PESNA, Royal Mail, May 24.

GIULIC CESARE; Navig. General Ttaliana, May 24.
BELVEDERE, Cosulich iine, May 26.

ANTONIO DELFING, H.85.A.D.G.. May 27.

ORIANA, Royal Holland Lloyd, May 31.

FOR THE UNITED STATES.
VOLTAIRE, Lamport & Holt, May 1
WESTEBRN WORLD, Munson Line, May 11,
VAUBAN, Lamport & Holt, May 14.
AMERICAN LEGION. Munson Line, May 25,
VANDYCK, Lamport & Holt, May 29.

POt RIVER PLATE.

KOELN, Norddeutscher Lloyd, April 29.

BELLE ISLE, Chargeurs Réunis, April 29.

P. MAFALDA, Navig. General Italiana, April 29.
MASSILIA, Chargeurs Réunis, April 30,

INFANTA [. DE BORBON, Cia. Traust, Hespanhola, May 1.
VANDYCK, Lamport & Holt, May 1.

FLANDRIA, Royal Holland Lloyd, May 1,

ALSINA, Transp. Maritimes, May 4.

BELVEDER:L, Cosulich Line, May 4.

ALMEDA, Blue Star Line, May 5.

AMERICAN LEGION. Munson Line, May 6.

DUCA D'AOSTA, Navig, General Italiana, May 6.
CROIX, Chargeurs Réunis, May 7.

GIULIO CESARE, Navig., General Italiana, May 11.
Réunis, May 12.

P. DI UDINE, Lloyd Sabaudo, May 13.

VESTRIS, Lamport & Holt, May 15.

WESER, Norddeutscher Lloyd, May 15.

FORMOSA, Transp. Maritimes, May 19,
SOUTHERN CROSS, Munson Line, May 20.
AMERICA, Navig. General Italiana, May 22,

CONTE VERDE, Lloyd Sabaudo, May 23.
VALDIVIA, Transp. Maritimes, May 25,
ANDALUCIA, Blue Star Line, May 25.

S. CORDOBA, Norddeutscher Lloyd, May 25.
RAINHA V. EUGENIA, Cia. Transt. Hespanhola, May 27.
LU’[‘ETIA, Chargeurs Réunis, May 28.

OUESSANT, Chargeurs Réunis, May 29,
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THE BLUE STAR LINE

"'iJJIIIIIIIIII||IllIIIIIlﬂllllIIIIIHIIIHIHIH !HIHHUHIHIIHHHHHliIHHHIHIIIIIIHIHIHI|!|IIIIIIIIHHIHHIIMH HlllfHIIHIHHIHHHHIHIllll!HlHfIIHIIHHlHIlIl!IHIIlHlIl|lM|1l!llHlHHMHHHIHHIHHHIIIHHHHHHL_L““E
"REGULAR SERVICE OF LUXURIOUS -
~ FAST PASSENGER STEAMERS
TO AND FROM

=2RAZ !k :DE UROPE
=IVER DLATE ‘
(First Class Passengers only) k

Charming Puklic Roems, Winter Garden and Cafe. n

Fxcellent Cuisine. Every State HRoom - single or
double-is a Cabin de-Luxe.

These Magniﬁcent, Comfortable, new o:»l-laur,ning Steamers,
mark a complete innovation 1n the first class Passenger Servi-

ce to O] from S America.

Unsurpassed Promenade and Gamas Deeks. Reasonable Fares. H

Ca“ing at Madeira (:m season) Lasbon, Plymouth, Boulogne
& London, homewards, and Boulogne, Lasbon, Madeira Gn

season) R%o &e Janeiro, Santos. Mcntevi&eo Eff Buenos A';,res

outwards.
Future Sailings to Europe::—

From Rio:— « Almeda» 24th  May From Sanfos, one day
«Andalucia» 12th  June earlier
«Avelona» 22nd June
<« Avila» 13th  July

« Arandora» 26th July
« Almeda» Oth August

Future Sailings to the River Plate.

From Rio :— «Almeda» 5th May From Sanlos, one day
« Andalucia» 25th May later.
« Avelona» 4th June
«Avila» 25th June

«Arandora®  7th July
«Almeda> 21st July
Andaluma 4th August

DIQ DE 3ANEEROANQ SANTOS
MAPPIN STORES = SA0 PauLO
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CABLES “ELITE” CORRESPONDENCE

CAIXA 1391

LONDON

186 Bishopsgate St. BRANCIIES AT:

PARIS
2 5 Av: de I'Opera

RIC DE JANEIRO
R. Senador Vergueiro 147

NEV YORK
Broadway 760

SANTOS
Iilua do Commercio 21

MAPPIIN STO“E SAO PAULQO

_ DEPARTMENT —

ROBES, TAILLEURS, KNIT GOODS DRESS MATERIALS HARERDASHERY MENS OUTFITTING

COATS & WRAPS, GIRLS FASHIONS TRIMMINGS, LACES BAGS & VANITIES TAILORING
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NOTICES

OUR REPRESENTATION IN SAO PAULO. THONISON & OLb WILL—u CH

We regret to announce that owing to business circumstances, - MENCE bU,.,SINESS AT AN EARLY
Mr. James McWilliam, our Sao Paulo representative, has been { DATE IN SAO PAULO AS GENERAL
obliged to sever his connecltion with “Wileman’s Brﬁzi]ian i COMMISSION AG‘ENTS, THEY HAVE
Review.” | ACQUIRED AN INTIMATE KNOW-
:Vc are hapoy t(‘).mmnﬂnce 'L]'!Ell‘;i Mr, C. Nash, the Editor ! .LEDGE OF COMMISSION BUSINESS

of oo MudloBriln Ghrpidey Jas wealsd e wwe | IN THAT CENTRE DURING THEIR
ﬂlI‘E;l(l_V acting on our behalf. o o o : | MANY YEARS ASSOCIATION WITH
— | R. G. LATHAM & C° AND ARE OPEN

- TO ACCEPT FIRST CLASS AGENCIES

IMPORTANT NOTICE. IN ALL LINES. POSTAL ADDRESS

Vv ¥ » allenti : eaders, including ¢ : -
We beg to draw the altention of our readers, 1nc iding our | P O BOX 3746, SAO PAULO, BRASIL

“exchange® conlemporaries, that all correspondence and publi-
cations addressed to “Wileman's Brazilian Review,” or H. F.
Wileman, should bear our post office box number, i.e., “Caixa

do Correio, 809, Rio de Janeiro, Brazil.” Furthermore, that the NOTES

delivery of correspondence addressed to “Rio de Janeiro, Bra-

&zil,” only is liable to be greatly delayed or to go astray.

Dr. Carles de Campos. It is with profound regret that we

BRITISH SUBSCRIPTICN LIBRARY. announce the death Dr. Carlos de Campoes, President of the
The Annual General Meeting of the members ol the British Sifl‘f of Sao Paulo, which took place at Sao Paulo yesterday
Subscription Library will be held at the Library on Monday 9th (27th).

Mav., 1927, at 5.30 p.m The death of Dr. Carlos de Campos at the relatively early
L2 5 -1y 4 L - . : :
age of 60 wears, has removed a personage that since his debut

. as Deputy of his native State in 1895 has been a prominent
BRAZILIAN 11\;60-}“3 TAX. figure on the Wrazilian political stage.

A translation into English of the Brazilian Income Tax Secvelary of Justice, under Dr. Campos Salles, his father,

Regulations, in pockel-size book form, can be obtained at the the President of the State of Sao Paulo in 1896, who later

offices of this “Review,” Camerino, 55-57, Telephone Norte 1966, beeame President of the Republic: and Deputy of the State

at (he prices of 25000 per copy. ; Chamber and Federal Senator and finally President of his native
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State, Dr, Carlos de Campos has filled many responsible offices,
and full of years and honours, will now rest from his labours
amongst his forbears at Campinas,

- His premature death robs Brazil of a great patriot and his
native State of an able administrator. This alone would have
been title enough to the gratitude and admiration of his fellow
counirymen had it not been marred by the taint of extra-
vagance,

Dr., Carlos de Campos’ premature death is already giving
much food for throught in the political sphere of his State.

Tt is announced that Dr. Fernando Prestes, the Vice-Pre-
'sident, has declared his incompatibility to assume the Presidency
owing to ill health, Under the circumstances, the President
‘of the State Senate, Dr. Dino Bueno, will assume the Presidency
until the new election takes place, in accordance with the cons-
‘titutional law, which provides that in case of the Presidency
and Vice-Presidency being vacated within their term of office,
an election shall be held for their substitution within two
‘months of vacation of office,

It is whispered in political circles that Dr. Fernando Pres-
tes” incompatibility is a manoeuvre to leave the way open
for the candidature of his son—Dr, Julio Prestes, Leader of the
Paulista majority in the Federal Chamber of Deputies and a
staunch supporter of the President of the Republic — to the
Presidency of the State, It is no seeret that Dr, Julio
Prestes enjoys the prestige of the President of the Republie,
‘the deduction from which is obvious.

The Situation. We do not recollect having witnessed sta-
gnation of business such as is being experienced in this country
al present. :

The wuncertainty regarding stabilisation and, consequently,
the future of exchange, the serious crop of failures, the stagna-
tion of the coffee, cotton and sugar markets, the lack of credit,
in spite of easier money, and the general lack of confidence,
are the factors responsible for the unprecedented stagnation,
which may culminate in another erop of failures,

The death of Dr. Carlos de Campos, which clouds the poli-
tical atmosphere, will make the markets more apprehensive than
ever,

Sao Paulo, as usual, is the centre that is suffering most from
the present state of affairs, business being almost paralysed,
with no prospects of immediate improvement, In spite of low
exchange, manufacturing likewise experiencing
bad times owing to the considerable decline of orders from the
inlerior, with the result that siocks are accumulating.

The siluation at Santos is critical and a finanecial erisis is
feared, Rarely has that market experienced such paralysation
of business, the coffee markel being dead, with no prospeets
of improvement, That market is on the eve of a big coffee
crop and it will require grea! ability on the part of the Coffee
Institule lo prevent a slump in prices.

On 25th inst, an important Santos foreign coffee firm, which
was supposed to have been buyving coffee for aceount of the
Coffee Tnstitute, retired from the This came as a
shock to Santos, which was followed by complete paralysation
of the market and the closing of the buying department of a

industrics are

market.

large number of export houses,

Though exchange shows relative slabilily, it has a weak
tendency and a fall would not come as a surprise to us. seeing
that hills are conspicuous by their absence and takers likely to
show some degree of activity in the near future.

Prospecls, therefore, are very discouraging and the maxi-
mum caulion should be execercised in any transaction to avoid
SUrprises.

Banks are not looking at any eredit Dbusiness al present,
even first class paper finding little or no accommodation.

Nothing new has transpired with regard to the new loans
for the Federal and State Governments beyond the report pu-
blished by the “New York Times” to the effect that negotia-
tions for eight Brazilian loans amounting in all to $89,700,000
are practically concluded or about to be floated in New York,
being $50,000,000 for the Federal Government, $10,500,000 for the
State of Sao Paulo, $10,000,000 for the City of Santos, $6,000,000
for the City of Sao Paulo, $5,000,000 for the State of Pernmam-
buco (already subscribed), $4,000,000 for the State of Parani
and §3,000,000 for the State of Matto Grosso.

Foreign Markets and the Institute of Coffee. Advices from
New York state that foreign markets are very disattisfied with
the movement at the Santos Coffee Exchange, in reality the Ins-
titute, which they allege does not represent the market owing to
the huge private business done in Santos and not registered,
which is a fact. ;

The Institute has virtually driven out coffee men from the
Santos Bolsa (Exchange), with Lhe result that only insignificant
business is posted up on the boards daily. It is high time that
an effort was made to reconcile the interests of the market
with those of the Institute; on the contrary, matters will go
from bad to worse. The actual chaotic conditions in the Santos
market are bad enough. Rarely has that market experienced
such a long period of stagnation and financial difficulties and
if this lamentable stale of affairs does not improve soon, a
financial crash of serious consequences may be witnessed.

The rumour that Sao Paulo was to have a Coffee Exchange of
its own is denied by Santos Coffee men, who affirm that what
is really on the “tapis” is a branch of the Santos “Caixa de
Liguidacao® in Sio Paulo, which is expected to check much of
the private or direet business being done at Santos. There is
no smoke without fire, and in spite of denials, we should not
be surprised if a Coffee Exchange is founded in Sao Paulo,

An interesting feature of the U. States markets is the de-
c¢line in tlheir interest for mild coffees. They find the prices
of these coffees to high, In spite of this, consuming markets
continue to buy Brazilian coffee from-hand-to-month, there being
no signs of an inecrease in interest in the near future.

There are no fresh reports from the interior regarding con-
ditions of crops. Rio expeets to begin to receive new ecrop
coffee in May, whilst in Santes it will be late in coming down.

Estimates of the 1927-1928 crop vary from 10.000,000 to
15.000,000 bags., We maintain our own estimale of 13,000,000
bags, which together with about 2,200,000 bags of stocks at San-
fos and in the interior of Sao Paulo on 30th June next, totals
a probable supply in 1927-1928 of 15,200,000 bags. What will
the policy of the Coffee Institute be in the face of 1he coming
big crop is a question that is anxiously awaited for here and
abroad,

Institute to Improve
The Sao Paule correspondent of “The Man-

To Benefit Brazil. Proposed State
Cotton Grades,
chester Guardian Commercial™
last, as Tfollows:—

“Complete returnsg for this season’s cotton crop are mnot

writes, nuder date of 14th Feb.

vet available, but partial statistics show that it will not exeeed
60,000 tons of unginned cotton, which compares with 103,170
tons in 1924-25 and 834.570 tons in 1923224, The prinecipal reason
for this falling off in production is the low prices at which the
last erop was sold. The average price for picking the crop was
35000 per arroba (15 kilos). and in some districts the total cost
of production was 83000 per arroba, with buyers offering 53000,
which meant a net loss of 35000 per arvroba, DBecause of this
much cotton was left to rot in the fields. Low pvices were
raling at the time of sowing the vresent ecrop and many of the
smaller planters turned their attention to the growing of maize
and potatoes, while others experimented with the cultivation of
wheal and barvley.
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Partly because of Government propaganda and partly be-
cause of the promise of a very lucrative return, many small
farmers have been planting cotton since 1919, but prices have
been on such a fluctuating scale—as a glance at the following
table will show—that they are disgusted with results, and in
future, it is stated, will seek to raise other erups:—

J Average prices
of unginned cotton
per arroha (361h.)

1919-20 . e, 98500
DAL o & smeialh bveeseares e R Talien 95260
274 e B e 155000
1922-23 . | i 22§500
AR o L i R e 265500
BIHAE . et e i e e 145000
1925-26 . . . 1H000

With regard to exports, it is pointed out tnat though the
local mills will accept cotton of any quality., European mills
demand cotton of uniform type and standard, so that Brazilian
cotton—especially from this State—is encountering ever-increas-
ing difficulty in finding a market abroad. The chief of the
Government Cotton Service in Sao Paulo recently declared that
he has seen cotlon in Maranhao, Bahia, Sao Paulo, and other
parts of DBrazil which would be considered as rubbish in En-
gland, and affirms that everyone connected with the production,
selling, and buying of cotton is to be blamed for this state
of affairs.

It has been the complaint of planters in the past that le-
gislation, instead of facilitating the growing of cotton, has
proved an obstacle in the way of development, so that the new
project for Lhe creation of a Sao Paulo State institute or depart-
ment which would deal with all branches of the cotton-growing
industry is viewed with no little scépticism_ The department
would be governed by a board of directors composed of the
Secretary of Agriculture and prominent members of ithe com-
mercial community who have a direct interest in cotton-growing
and in the manufacturing end of the business.”

We are authorised to state that the above article published
by our Manchester contemporary is somewhat misleading.

The writer of the above is evidently unaware of the com-
prehensive. Federal Legislation embodied in the Government
decree of the 29 May. 1926 as published in our issue of 12 August,
1926, dealing with the unsatisfactory condition of the Brazilian
Cotton growing Industry and the marketing of cotton.

It is evident also that in referring to the cotton crop for
1926-27 his estimate of 60,000 tons only refers to the production
of the State of Sao Paulo, as the statistics of colton production
in Brazil shows the following:—

Tons
L e S 373,170
TABE-DY . . e e e e e S et 515,832
JORRRE . & e R IR e 391,263
TRA0-2T [ i b A e A 314,970

Furthermore he makes no mention of the Cotlon Control
Board (Servi¢o do Algodio), a new department instituted by the
Federal Minister of Agriculture, the organization of which is
entrusted lo Dr., F. L. Costa who is ably assisted by Dr. José
Maria Fernandes, who has spent studying the
system of Cotton production in the United States, are gradually
but sureliv bringing under their control the whole of the cotton
export trade.

Official Laboratories are eguipped in the various States (Sao
Paulo already having three) for the eclassification of all cotton
and it depends a good deal on the harmonious co-operation of
the wvarious cotton producing States who claim the control of
their individual Laboratories whether this scheme will be the
success it deserves to be. Official classification of raw cotton is
imperative; it not only checks the numerous frauds practised
increases the confidence of

some years

by unscrupulous dealers, but it
b ok

Buyers. ) _ HER

The method of classification adopied by the Board of Control
is as follows: Exporters submit their shipments to the “official®
who takes a generous sample from each hule which is register-
ed with the number and mark of the bale.. these samples being
examined in the Laboratory and classified good-medium or in-
ferior, this resulting vendict being stamped on the carrespond-
ing bale from which the sample is taken, Furthermore, 1o
encourage planlers, Lhe government has offered substantial pre-
minvms for the production of good quality commercial cotton.

It is to be regretted that any of the States should wish to
set up their own machinery for the improvement of the eotton
trade “too many “cooks™ spoil the Broth.” and the matter
stould we left to the Federal Department of Agriculture,

Floods in the M'ssissippi (U.S) Valley. Advices from New
York state that the rise of the Mississippi River after the recent
heavy rains flooded about 4,000,000) acres of the Valley, having
done enormous damage to the cotton crop, which is now con-
sidered a desastrous one. On the news of the damage being
received in New York on Thursday, 21st inst, prices of cotton
went up 60 points, Prices in Brazilian markels were not
affected, whilst Liverpool did not show much excitement,

This disaster to the Mississippi Valley, will, as a matter
of faet, be a God-send to American cotton producers, seeing
that it will reduce considerably the total crop which was estim-
ated to be a record one. Now planters should be in a position
to  support themselves withoul any administrative
restricting production, corner cotton and what-not,
likewise help other producing countries. ‘

measures
It should

Whilst we are on the subject of cotton we may point out
the disparity belween the average production of raw cotton per
hectare in Sao Paulo and North Eastern and Amuazon States.
The average in Sao Paulo is 1/2 bhale per hectare. in the North
Eastern States average 1% bales per hectare and in the State of
Amazonas 2 {o 3 bales per hectare. The disparily s enormous
and does not auger well for the future of eotton cultivation in
the State of Sao Paulo.

Average Prices of Raw and Roasted Cecffee in the United
States. The Department of Commerce, Washington, publishes
some very instructive figures of average prices of raw and
roasted coffee in the United States, which show that American
retailers have little to grumble so far as the margin of profits
is concerned, e¢ven computing the cost of roasting, packing, etc.

According to the statistics published by the Department of
Commerce, the profits earned by the American retailers during
the thirteen years ending 1925 are as follows:—

Santosds  Rio 7s
cents cents
per 1b. per 1b,

IME = o et e P 16.6 18.9
TOEL | L e s ey 18.2 21.4
s 5 L s 24.5 24.5
B & o Nl e e 19.3 20.5
1917, . ol T P 20.0 20.9
138 & o Sraniveaae s s 17.8 20.7
T | | s asanan 18.7 26.3
1920, e 27.9 34.9
90T & o ceale el iy 20.1 25.9
02D | i v 21.8 25.9
8 e e S (e P Lol o e 22.9 26.2
Z L W e T I ey .. 2220 26.5
T s e 26.9 30.9

In spifc of the outery against high prices of coffee at pro-
ducing countries, there was an appreciable inerease in the profits
to retailers, which show that they, at least, have no cause 1o
complain 5-:L~ei115; that in 1925 they earned 10.3 cents per 1b.

on Sanfos 4s 12.0 cents per 1b. on Rio 7s more than in 1913.
e YA B T
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It is interesting to note that when prices in local (Brazilian)

markets were highest, i.e., 1923-1924 cnd 1924-1925, the retailers’ SANTDS i SAO WGENTE

profits were not far below the records of 1920 and 1921.

To be iet furnished. Boa Vista.

Vagaries of Latin-American Laws, “The Times,” of Ar-

gentina, of 15th inst. is justly indignant over what it could Situated in beautiful Garden direct on sea

have termed a Gilbert & Sullivan operatic farce, Having more shore in front of Ilha Porchart a desirable self--

I'berty- than a foreign journal enjoys in this country to speak coutained residence, Handsomely furnished, Hall,

its own mind, our contemporary goes as far as to say that dining-room, drawing-room, sitting-room, six lar-

“In certain respects Argentina is still a comic-opera country.” ge bedrooms, extensive verandahs, garage, four
“In spite of its (Argentina’) manifest progress,” it con- servants rooms., Modest rent to suitable part}',

tinues, “ils banks, railways, docks, huge industrial institutions 2 years contract.

and the important part it plays as a supplier to the world of

prime commodities, littie Side]ight.s oceur from time_ln time that Apply to Sautos, Caiza No.1 or 8. Vicente

indicate our atavistic trend in divers matters. It is announced Rua Péro Correa, 5.

{from Tucaman that the Munieipal bailding of that city is to
be sold by public auction, consequent on a debt contracted by
the City Fathers on account of paving. The paving firm is
owed a sum of money by the Municipality, and as the Iatter
cannot or will not pay, the firm has taken the matter to the

Imports of Cement into the Port of Santos from 1st to 23rd
April and the year to date are as follows:—

Courts and obtained the right to sell up the Municipal premises S e e B : Metric
in order to obtain the cash. The local Press stigmatises the - 5 L AXICLS Tons
i NS S . SWEHETI . . e seossmve s g 27,000 4,860
matter as “A shameful auvetion,” and no mitigaling circumst- Gassiiciia : ’
ances can be found in favour of the Tucuman Municipality, I:Drt i:'} D t """""""""" 19’.996 3,099
i L4 A 2 R e e 2
which displays an ignorance of the most elementary form of 2 AnLzig 8,100 1,458
- . : - DEWMAPE . o e sinicssscis vose i 5,500 990
civie government in allowing its own home to be sold up in Balii J
- elgiua DR S R M A S
order that its debts be paid.” Fruiu m 3,000 540
Though milder in nature, a similar “Gilbertian® act was Unit ‘; f{' . el 485 88
T
performed three or four weecks ago in the Sao Paulo Courts Um EEI smé‘ 2 TR 500 90
when a judge ordered the sale by public auction of the Braz Rite tates . .....ooceiiiiienn 365 66
Station of 4he Sao Paulo Railway, an important junction in -
the suburbs of the City of Sao Paulo, consequent on an alleged. R?tﬂl from (_lvclseas ............ 64,946 11,691
income tax default on the part of the Company. io de Janmeiro ........ SRR 11 2
We are not aware of the outcome of this farce, but no eSS
Grand total, 1 to 23 April....... 64,957 11.693

doubt it ended in the same manner as all “Gilbertian™ comic

aneras (0 Ditto 1 Jan. to 23 April, 1927... 314,499 56,610

e e e e e e

The Movement at the Port of Santes. According (o the
Santos Port Company, conditions in that port on 19th inst.
were as follows:—

Metric tons
Merehandise in the 29 Customs Warehouses

B OYAL HOLLAND LLOYD (96.673 parcels) . ... 8,486

_ Ditlo, on 26 ships alongside quays........ 43,285
) RI.GULLAR SERVICE, WITH COMFORTABLE Ditto, on 2 ships amid-stream............. 3,600
FIRBT CLLASS PASSENGER STEAMERS Conl Ol AMRE 0 cisesisemranie e s 1,092
TO
Total in porl .......c.cciiiierineineennnns 56,463
LAS PALMAS—LISBON—VIGO On 18 ships eXPECted. . .oveeernenneereenn. 17,343
CHERBOURG—SOUTHAMPTON PO
AND AMSTERDAM TOMEL . o oo e e 73,806

==t <gilings for Europe. ' :
Total merchandise in the warehouses, quays, dumps and

ss. FLANDRTA ..... 17th May on board is as follows:—
s, ZEELANDIA ..... st May No. of
ss. ORANIA ......., 14th June Vessels Tons
On quays and warehouses .......... — 73,944
- On ships: dn POrE i soandviedusvaiiga 28 46,885
FREQUENT S8ERVICE WITH Ditto, expeeted . . .. ...iiiiiiiiiaas 18 17,343
MODERN CARGO — 8TEAMERS :
TO AND FROM - e I e o 46 138,172
BRAZIL, AND THE ARGENTINE of which 63,711 tons awaiting Customs despatch.
FOR ALL INFORMATION APPLY TO THR
GENERAL AGENTS Lloyd Royal Belge, The Belgian Government, says the

Antwerp correspondent of “The Manchester Guardian Com-

SOOIEDADE "HONYMA M"RTINELLI mercial,” have recently decided to form a special commission

R1I0O — BANT®S8 — SAO PAULO for the purpose of examining the reconstruction of the Lloyd
. Royal Belge. In the course of an interview, one of the_chief




April 28, 1927.

WILEMAN’'S BRAZILIAN REVIEW.

529

0SAKA SHOSEN KAISHA LIMITED--OSAKA MERCANTILES.S. CO. LTD.
0SAKA, JAPAN.

REGULAR SERVICE TO NEW ORLEANS, GALVESTON LOS ANGELOS AND JAPAN, VIA PANAMA CANAL.

FIRST AND THIRD CLASS ACCOMMODATION

Future Sailings from Rio de Janeiro:—

FOR NEW ORLEANS, LOS ANGELES and JAPAN
HAWAII MARU — 23rd June.
LA PLATA MARU — 18th July.

FOR SANTOS, BUENOS AIRES.
HAWAII MARU — 21st May.
LA PLATA MARU — 15th June.

WILSON, SONS & CO,, LIMITED.

Avenida Rio Branco, No.

members of the Commission lold the correspondent Lhat in
1923 the Lloyd Belge was only saved from bankruptey by an
arrangement between the State and the Lloyd. Under this
rangement the old board of directors of the Lloyd was changed,
the State took over the debts and their service, and the capital
was raised from 5) to 153 million franes. The tonnage of the
Lloyd amounted to 356,169 tons in 1923, but the condilions of
some of the bhoats was very poor, The Lloyd also made the
mistake of serving too many lines, with the result that there
was considerable irregularity in arvivals and departures, Every-
thing was reorganised., The fleet was reduced to 300000 tons.
Ancillary lines were dropped, and all efforts were concentrated

lines, Antwerp-New

ar-

on the regular service of three important
York, Antwerp-Brazil, and Anlwerp-La Plata,
Though far the services have been confined to goods
traffie, they might be extended to earry passengers, but there

The question is whether the

50

would be need of a special fleel.
Government will take up the exitension of this commercial en-
terprise, whether it will authorise the flotation of loans, of
which it will guaranltee capital and interest, or whether it will
agree to drop its interests altogelher.

Port of Buenos Aires, Apparently the port of Buenos Aires
is so congested as to cause apprehension and bad-blood in ship-
ping circles. The Buenos Alres pnperé" are eloquent on the so
called port muddle, “La Nacion™ stating that the present con-
gestion at the poirt of Buenos Alres is due lo “inadequate admi-
nistration, complicated organisation, and innumerable and worry-
ing regulations, “Our contemporary,” says “The Times of Ar-
gentina,” accuses the authorities of amnesia.”  The port au-
thoerities, says “La Nacion,” declare that the port is too small
“This is an obsession which lacks foun-
it wonld have to be shown that the Port was really
The Administration of the :Customs,
suffers from loss of

to meet requirements.
dation
too small for actual traffic.
the Port Administration,

an

which governs

memory, at least; it has learnt nothing by the experience pf

1911, when our port was filled hevond the memory of man.
It was then, on September 28 of that year, that Congress, con-
vinced of its necessity,” $anclioned the Law 8389, promulgated
by President Saens Pena, and by which autonomy was given
to the port. Nobody is not aware of the immediate and suyr-
prising effects of its application during seven successive years,

and which transformed the port chaos of that time into a con-:
tinuous and regular working wunit, which entirely. dominated the
Nobody, we say, but in truth we must except the
Administration of the Customs, which continues to believe that
The -amplitude
in 1911 were the same hefore .
and after the applieation of Law 8389, nevertheless, when placed

congestion,

the vort is eongested because it is too small.
and the installations of the port

into practice, congestion disappeared as if by magic.™.
Although congestion at the ports of Rio and Santds has

been bad in the past, we must admit that-apparently" it never

reached the chaos which the port of Buenos Aires has ex-

37. RIO DE JANEIRO.

perienced for some years, There still
IIL‘“.

Lhe

seeins Lo be some hope
spite of
Rio

and itg
of

and Santos cannot be compared with that of Buenos Aires,

this country
tact the volume

S

shipping authorities, in

tonnage handled in the porls of

Ship Deal Rumour. Pending Saie of Leyland Line by U.S.
A “Central News” despateh from New York of April 7th se‘xj‘s
that the *“New York Herald” stales that shipping circles here
are expecting to hear {rom London the announcement that the
Leyland Line, belonging to the International Mercantile Marine
Corporation, has been sold to the Royal Mail Steam Packet Com-
pany, who recently acquired the White Star Line,

If the sale takes place the International Marine will offer
the Atlantic Transport Line to Furness Withy and Co.. who
were bidders for the White Star Line. ‘

Another report says the Red Star Line is also to he offered

to the purchasers of the Leyland Line.

It was announced in November last that following the sale
of the White Star Line to the Royal Mail the International
Mercantile Marine would proceed to negotiate with their Britis.h
interests for the sale of the Leyland and Atlantic Tmnspoi*t
Lines,

The Leyland Line comprises 38 ships of 260,228 tons gross,
flying the British flag, and was formerly purchased from Sir
John Ellerman by the Morgan interests.

The Atlantiec Transport Line comprises 9 vessels of 87,745
tons gross,

Great Britain stili bas Sometking to Teach. To cope with

the troubles in China, says “Nauticus,” New York, Great Britain

“has 1ll1f)]}illi}1t:(i a small army, while the U.S. Government has

sent over a few hundred marines in a speeial transport. Great

Britain has no transports. The manner in which that ccuntry

handles the transport of troops was deseribed officially in the

~room stores, crew, victualling

rates per head,
form™

House of Commons recently, when the President of the l]n_a.;éd
of Trade stated that ships chartered for :li'ﬂi‘lﬁiml't::SCI"\'iL’c are
placed entirely at the disposal of the Government. The owner
is responsible for the ship and its upkeep, deck and eugi;iie
and marine insurance.
The Government provides fuel, pavs dock -and harbor dues and
accepts war visk,

of crew

The owner victuals the passengers at agreed
As is well known, the so-called “Government

of limecharter party, now in universal use with modifi-

 ecations, was the form originally devised by the British Govern-

- ment for the transport of troops to and from England.

Would
it. be unpalriotic to suggest that the U.S. Government might

‘ profitably lransport troops and Government stores on the same
. basis as __the British Government and abolish the fleet of the

Army Transport Service, which seems to seive ‘the single purpose
of * providing: jobs Tor - officers who might to "gréater national
advantage be employved in other capaeities?
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1909
1910
1911
1912
1913

“Total, 5 years

Average, 5 vears

1914
1915
1916
1917
1318

Total, 5 years

1919
1920
1921
1922
1925

Total, 5 years

1509
1910
1911
1912
1913

“Total, b years

Average, D years

1914
1915
1916
1917
1918

“Tolal, 5 years

Average, b years

1919 |
1920 .
1021
1922
1923

“Total, 5 years

------

------

------

......

------

-------

.......

.......

-------

-------

------

-------

-------

.......

Quantities in 1,000 tons.

...................

...................

-------------------

-------------------

------------------

................

...................
...................
-------------------
...................

..................

Average, h years

................

------------------

..................
..................
------------------

..................

..................

Average, 5 years

................

------------------

------------------

TURNOVER OF FOREIGN TRADE,

Value in £1,000.

------------------

------------------

..................

------------------

------------------

..................

................

------------------
------------------
------------------
------------------

------------------

Average, b years

----------------

------------------

Exports. Imporls. Total.
1,707 3,414 5,121
1,286 3,965 5,251
1,280 4,955 5,635
1,301 5,207 6508
1,382 5,922 7,304
6,956 292,763 29,719
1,391 4,552 5,944
1,310 3,478 4788
1,809 2,799 4,608
1,871 2 (42 4518
2,017 1.986 4,003
1,772 1,738 3,510
8,779 12,643 21,4292
1,755 2,528 4,983
1,908 2,779 4,687
2 101 3,276 5,377
1,919 2,578 4,497
9,192 3,264 5,386
2,929 3,576 5.805

10 279 15,473 25,752
2.056 3,004 5,150
1.835 4,428 6,263
1,925 5,018 6,943
1,853 4,849 6,702

Exports. |[Imports. Total.

63,724 37,149 100,863

63,092 47,872 110,964

66,839 52 822 119,661

74,649 63,425 188,074

65,451 67,166 132,617

333,755 268424 602,179

66,751 53,685 120,436

46,803 35,473 82,276

53 951 30,088 84,039

56,462 40,369 95,831

63,031 44510 107,541

61,168 52,817 113,985

281,415 203267 484672

54,283 40,651 96 934

130,085 78,177 208,262

107,521 125,006 232526

58,587 60468 119,055

$8.578 48,641 117,219

73 184 50,643 123,727

437,955 362,834 800,789

87,591 72,567 160,158

95,103 68337 . 163440 .

102,875 84,443 187318

93.972 79,177 173,149

EXPORTS—VALUE IN £1,000— BY ARTICLE AND CLASS,

Inec. or Dee
1924 1925 1926 1926
on 1925
(Class I—Animals Products;:—
Lard . . i 66 3 1 — 2
Preserved meat . u.iuiibieainsan 72 b4 % + 22
Frozem meal | viov ierceiios sea 2,250 1,716 281 —1.435
Hides . | vivrivnvinnennirnnnss 2,553 2,929 2503 — 426
WPl & O alebeenaladseeaie s s 457 03 1,185 + 682
SRIBE & 5 s s e 892 862 978 -+ 116
Jerked beef (xarque) ........... 117 89 o7 — 32
HOTIES 0 5 sawsiaenvenviates s 12 16 24 + 3
BULEET 1 e R i e e s i e 2 — — -
Bones . . ... 10 16 32 + 16
Unspeeafiel © L caiaeteiieses s 598 612 437 — 175
Total, Class 1. . ...vunivnnurnnsns 7,029 6,800 5,574 —1,226
Class II—Minerals:—
MORATEE SEAG o s aemewem s — — — —
NEEHPATIERG: & = e e e arais 447 788 766 — 22
Precous Stones . ........venn... — 290 382 - 92
UNSPesiBiell o oo o i bviiei 432 88 91 -+ 3
Total, Ciass TI. .......0cvvvrue.s 879 1,166 1,239 -+ 73
Class III—Vegetable and Florestal
products :—
CREEON & | Gaiesiie s AR e 1,003 3,307 1,181 —2,126
BRIBBY = ot i A 151 11 156 -+ 1456
SBEAD © . SR e e e 769 o5 226 + 171
Potatoes | | ascvieevsnusivanie — — — —
Rubber . . ... i, 1,962 5,068 3,359 —1,699
EOCOA. & .. 6% v alsse st b i sl 2 426 2,624 2667 + 43
Coffee |, . ...iiiiiiiiiiiinnnns 71,833 74,032 69,582 —4.,450
Carnavba wax . ................ 407 499 684 + 185
Mandioea TloME o cisveevamis s 11 105 68 — 87
VRS 4 aonweienie sioseei e asin 3 — — —_
Table: frmils . coviine v 544 478 496 + 18
TOBREDO! 0 o0 wats sin b s e i 1,845 2349 1,959 — 390
Hearva Matte: © oaniiees vy 2,179 2,864 3,323 <+ 459
ERINDEY © o Ghnsiens s s S 732 712 626 — 86
Maize . . .oiiiiniiiiiiaiiienans 30 15 . = — I1b
Oils . | rceritenrrrrena s e 26 73 14 — 59
BREN o o o jenreea e s aes o s 193 289 287 — 2
Castor oil seed ............. ... 235 350 223 — 127
O’l-bear'ng fruits . ............ 2.166 1,278 1,585 + 307
PIaSEaVE 1 o siiehismaiazae el 75 101 111 4+ 10
Cottonseed ., . .iievseisismeiig 129 198 83 — 115
Cotionseed residue . ............ 115 212 191 — 22
Unspecified . . ................ 326 299 338 + 39
Total, Class III ................ 87,195 94,909 87,159 —7,750~
Total, 35 specified articles...... 93,747 101,876 93,086 —8,790
Total, unspecified . ............ 1,356 999 886 — 113
Grand Total . ...........cian., 95,103 102,875 93,972 —8,903

NOTE.—Volume and currency value
and class will be published in our next

of exports by article

issue,
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F.OR

Per ton of

. VALUFE Per Unit in Sterling (£ and Shillings).

1,000 kilos fod all units except Nat've Gold per k'lo

and Coffee per bag of 60 kilos.

1913 1921 1922 1923 1924 1926 1926

B8, £/s.. &fs. E&/8. £ls. £/s. €/s.
Yard . o il 759  66.17 52.0 .49.16 66.13 99.18 125.5
Canned meat 59.7 60.9 65.12. 58.13 52.17 63.1 79.6
Frozen meat — 38.7 30.80 .25.3 29.17 30.1 40.4
Hdes . . e 61.4 41.12 44.12 42,9 49.1 52.5 61.1¢
Wool . . sy 1.0 138.4 114.0 89.9 136.9 167.14 154.8
Skins . . ...... 242 7 957.5 299.2 278.6 274.1 255.5 260.2
Jerked beef ;

(xarque) 72.0  48.13 53.6 34.16 .40.1 48.13 45.13
Manganese . 1.4 3.0 200 201 246 230 o 2%
Native gold 108.3 — - —_ — — -—
Raw Cotton 61.6 792.7 90.2 137.16 155.3 109.5 70.16
Rice . . ........ 31.0 19.1 17.19 16.8 23.2 31.12 20.1%
SUEAT & iin wamss 12.0 19.2 13.3 20.14 22.6 17.3 13.4
Potatoes . — — — — — — —
Rubber 286.2 70.12 70.18 101.4 91.0 214.18 144.8
GOEGR o o wrnae s 53.5 39.4 43.19 31.13 35.4 40.13 46.8
Coffee . . ..... 3.0 2.16 3.10 3.5 5.1 5.10 5.1
Carnauba Wax . 113.6 91.1 84.9 72.2 81.10 97.12 118.10
Mandioca Flour . 9.6 11.8 9.0 8.12 9.5 13.6 13.10
BEans) & . s 17.3 16.19 15.18 12.8 22.4 = —_
Table fruils 5.7 4.5 4.17 5,183 T.158 71.b f 4%
0il fruits 7.6 19.2 19.18 19.6 26.3 21.4 21.12
Tobacco . 5h.5 bH8.14 31.2 36.1 62.7 67.1 70.4
Herva Malte . 36.0 2015 149.0 13.17 27.13 33.0 35.18
Lumber . .. 6.6 6.3 5.1 3.18 4.17 5.7 5.16
Maize . | coouees — 6.17 5.19 5H.17 7.17 6.14 8.4
Oilg . . aevegs 143.4 46,18 41.20 37.4 66.14 62.3 85.12

1913 1921
Lo | (st et e e e 8 1:137% 1:8723
Canned meal . .o 8965 1:8345
1 5 R T A S S — 1:0548
HRAES = e e e e e A T A 092925 1:2355%
WOOT o 0 ettt e 912% 4:07283
SEIMS o o crmains Sl s e R ey AT e L 349158 7:7418
Jerked beef: (xarque) .. .ii.oviiennsninsees 1:0795 1:450%
Mgngane_se i L e A B AT B R e eS| 2285 3335
Native gold, . wieciie e e seiiis e iie s 1:6258 —
Raw. COLORN . .oevtneiviiescnenen, 9258, 2:34%%
Rice . ; S5 M W ke R a8 st A 4755 573%
SUIRT 5 e ey Ve s e A s e Tl 1818 . D478
RUDDET . . oot 4:2968  2:0593
AR E s o e st 8038 1:1008
01 2 2 T 468 823
Carmauba Wax °, ..... LT TR T Gy R ey aal 0 1:705% 2:6613
Maheen Flomd | FI2 0 1415 3353
5325 o S e e Mo e e — 2608 4685
Takle: fraits ... ... AL i e e EREC .1 1278 |
01 fraits <% ..... B il Sl e - 114§ Y gET
Tobaceo .. s—-vvsevvons e = 833% 1:674%
Herva: Matte ., . ..., 0 A . 5408 ' 7 O4S
Lumber . ., ..... S e et s _ 908 1793
o012 T — 2005
Oifuiing il Susessamis e L) 2:1518 * 1hd73z

F.O.B. VALUE — Per

AVERAGE VALUE PER TON OF TOTAL IMPORTS & EXPORTS..

1909
1910
191l
1913
1913

......................
........................
......................
..................
......................
Aveid

aEe. 9

..............

Average, b

yedl's

..............

1919
1920
1921
1922

1923

----------------------
......................
......................
......................

..............

1924 |
1925 |

1926 .

......................

------------------------

.......................

Unit In Milreis Paper,

— Exporis. —

— Imports. —-

Milreis £ Milreis £
RO25 37.3 174% 10.9
7308 49.1 180% 12.1
7845 52.2 187% 12.4
S613 57.4 182% 12.2
7108 17.3 170% 11.3
7285 45.1 179% 11.8
K178 35.7 161% 10.2
5T6% 929.8 208% 10.7
608% 30.1 3073 15.2
2Uly 31.2 4225 22 .4
6425 34.5 5698 30.4
6005 32.1 2993 16.1

1:143% (8.2 489% 28.1
85343 bl.1 638% 38.1
8018 30.5 6555 23.4

1:0995 32.3 B0GS 14.9

1:4783 32.8 6318 14.1

1:089% 41.0 585% 23.7

2:1065% 51.8 629% 15.4-

2:0008 53.5 673% 16.8

1:717% 50,7 Hb2% 16.3

(To be continued).

Per fton of 1,000 kilos for all units exeept Nat:ve Gold per kilo and Coffee per bag of 60 kilos,

1922 1923 1924
1:933% 2:339% 2:582%
2:196% 216828 2:093%
1:0318% 1:126% 1:1768
1:4958 1:870% 1:1038%
4:000% 3:900% 54618

10 :084% 12 :446% 11:0598
20215 © 15754 C1:657%
658 1148 1153
30885 ¢ 62158 4 6:0818
5944 7458 0428
4578 9208 8788

9:1R6 C4B11% YT 36738

115085 1 1958

4268 1:

B i 21478

918958 1 . 512985 ' 3:3218
ST 3008 Cus4s 4705

Tit569% 1oL oin4eg. T 878§

1738 o618 T T 3163
6578 0403

- 855% 1:

*1:0768 1:596%

IR T b CUL620% 0 1:1173
- 169§ 1738 | 1998
119068 257§ oY 3128
FIEITIR U 1:676% 0 ST D678 -
Gt Yy s

19256

4:049%
2:432%
1:232%
2:103%
6:249%

10

1134%

1:86908

101%
4:113%
1:337%

s

710%

11494
15478

215%

:865%

541%

2678
883%

26025
12398

208%
2925
6108

1926

4:246%
2:5978%
1:327%
2:053%
5:8788%
8:776%
1:5815
79%
2:474%
6745
5048
4:940%
1:6485%
171%
4:067%
4588
245$
7243
2:357%
1:233¢
199§
o e 282$ E
2:9108
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Facsimile of an envelope addressed to this “Review” from Habana, Cuba. The printed matter on the face of the envelope

‘is a cutting from an American Journal whieh advertises this Review in each of its issues.

‘by any reader in our office at his will.

The original can be inspected

This is another example of the value of “Wileman’s Brazilian Review” as an advertising medium,

Brazilian Rubber Plantations, (From the “India Rubber
World”), While Americans have been leisurely deliberating
on the advantages of establishing rubber plantations in Brazil,
-others apparently have been taking more than an academic in-
terest in the subject., A recent report states that a British
rubber company is planning to acauire and develop, 'in the
home of the Hevea, rubber estates lotaling 415,680 acres, and
is confident of getting an exclusive concession for a washing
factory at Para with a 50 per cent export tax reduoetion to boot,

A Japanese agricultural commission which visited the Ama-

zon Valley last fall is said to have received much encourage-
ment from the Brazilian government for growing rubber on
a large scale. A large Japanese spinning company has already
received an immense concession in Brazil for cotton raising,
and the concern expects to soon make Japan independent of
the United States, India, and Eagvpt. A leading  Japanese au-
I'hm‘it.'f states that there are now 60,000 of his countrymen in
B]'uzil, and that the reason why the anti-alien law of 1923 is
not enforced against them is that they ave regarded as desirables
who will help to develop the country.
' S0, too, the prevailing opinion that Brazilian labor costs
male compelition wilh the far eastern rubber plantations im-
possible, may soon have to he revised. If Japanese imm grants
instead of natives he employed in raising rubber on Japanese
and British plantations the cost of production will undoubtedly
be low; and the day may not be far off when the output of
grown rubber will be considerably in excess of the bhest erop
of wild rubher gathered in Brazil ‘n a gnarter of a century,
namely, 41,950 tons in the season of 1912-13.

British Rubber Supremacy. “The India Rubber World” of
Ap=2 1, 1927 says the following:

“Some of the leading British publications of the dav are
expressing their doubts as to England’s ability to retain her
supremacy in the production of rubber, and in support of this
view they point to certain cond’tions now prevailing i the
industry. One authority says that whereas in 1921 the British
produced 72 per cent of the world’s total rubber supply. in
1926 this figure fell to 61 per cent, Meanwh’le, Dutch produe-
tion rose from 25.6 per cent in 1921 to 34 per cent in 1926,
while it has been estimated that during the present year the
~advance will be to 37.2 per cent. TFor this conspicuous reversal
of conditions in the industry the Stevenson aet, in the opinion
of many, is directly responsible, it being believed that while
British planters have restricted their- acreage under the terms
.of the measure, the Dutch have steadily increased theirs.

One of London’s leading business journals also makes a
direct claim that the Stevenson plan of restriction has resulted
in the reduction of rubber consumption by the United States,
combined with an inereasing use of reclaimed rubber,. After
outlining the amendments to the restriction plan which were
instituted during the latter part of 1926, “The Statist” continues:

Sooner or later, it is argued in the market, this regulation,
no matter how far the temporary reaction apparent in consump-
tion goes, will eause the price of rubber to shoot up again like
a rocket, This view seems to us to overlook three possible
circumventing factors:

1. The government may by the time the restriction year
is up (Ociober 31, 1927) have realized the “vicious cirele” creat-
ed by restriction of British production,

2. The recent slackening of irubber consumption may be-
come still more pronounced in the States, through “accelerators,”
which chemists regard as a great advance in increasing the re-
sistance of rubber to wear and tear,

3. The possibility that Duteh unrestricted production will
again show expansion.

There are now also very large stocks of rubber on hand,
which manufacturers appear to be financing a large portion of,
and it remains to be seen whether their requirements justify
further acecumulation of rubber at 1 shilling 9 pence per pound.
The coming quarter will put this to the lest.

Other British experts interested in the rubber question assert
that the restriction measures have tended to confine the use
of rubber to the industries in which it is essential, leaving little
opportunity for further research work, or the development of
new uses for th's commodily.™

TO THE ADVERTISER.

“Wileman’s Brazilian Review™ circulates in 31 countries, im
the four hemisphere and in 123 different eities, and towns, of
which 31 in Brazil, 17 in the United States, 14 in the United
Kingdom. 7 in Sweden, 6 in Finland, 4 in Germany, 4 in Italy,
4 in Norway, 4 in Japan, 8 in France, 3 in Holland, 3 in Swit-
zerland, 3 in Scuth Afriea 2 in Argentina, 2 in Belgium, 2 in
Egypt. 2 in Denmark and 1 each in Uruguay, Chile, Peru, Vene-
znela, Salvador, Austria, Czechoslovakia, Lalvia, Roumania, Aus-
tralia, Java, India and Dutch East Indies.

There is no better advertising medium than a Journal with
a wide world circulation,

Give “Wileman’s Brazilian Review” a trial and we assure you
satisfaction. '
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FUEL OIL o DIESEL OIL

i - — 437, AVYENIDA RODRIGUES ALVES, 437 .

. FOH.‘ B i Telephone Norte 4497 HJRAL
INDUSTRIES RIO DE JANEIRO. og:;gmm“n‘ sls
RALWAYS Telegraphic Address “Petrolorie”

—_—_— - ——r
Fuel Ofl Stationr at:—PARA, PERNAMBUCO, BAHIA and SANTOS
BARGES STEAMER’S BUNKERED DRUMS |
Tank Cars THROUGH PIPE LINE ALONG THE QUAYS. Tank Trucks i
= Complete estimates furnished for ofl Burning Installations, Land and Marine. — :
[ — i

Opportunities in 0Qil. (Babson’s Reports, Babson’s Statistical
Orgonisation, March 29, 1927). Prices of crude oil have dropped
30% since the first of the year. The trouble is overproduction
and the failure of the various companies to get together on a
plan for restricting rapidly increasing output, In our opinion,
prices are likely to fall still further, although the economic posi-
tion of the oil industry does not jusi_:ify any great further break
or a prolonged period of these lower prices, We urge clients
who are buying oil to take advantage of this price decline and
make contracts for as long terms ahead as possible.

.. The long outlook in the oil market is inevitably toward a
higher level of prices. Not only will there eventually come a
f{ime :of  lessened production, but the underlying trend of con-
sumption is steadily increasing, Even at present, total stocks
of crude oil and also of gasoline, kerosene and fuel oils are not
burdensome. The total supply is less than the average of the
past’ two years, so that with the spring trade near at hand,
weé should not. expect  any serious, prolonged depression in the
price of crude oil.

As - to oil securities, clients know that we have for several
vears advised them to continue with the stocks of certain high-
grade companies. We still feel that they should hold this posi-
tion unchanged. Moreover, “from a long-growth standpoint”
those who feel interested may well pick up some of such stocks
as bargains appear. This temporary reaction in the oil industry
will from time to time uncover good opportunities.

BOOKS AND PUBLICATIONS RECEIVED,

- As Financas Tchecoslovacas. (Tzhecoslovakian Finances), by
Vlastimil Kyhal, Minister Plenipotenciaire to the Governments
Published in Rio de Janeiro.
(Argentine Economic Re-

of Brazil and Argentina,
Revista de Economia Argentina,

view). No, 6, April, 1927,

Financial and Economic Annual of Japan. Twenty-

1926.
(Tokyo). Department of ‘Finance,

sixth wear.

REPORTS AND MEETINCS OF COMPANIES

‘. Sao Paulo Coffee Estates. Directors have declared iutél‘im
diy'i(lcm[s in respect of the year 1926 on both preferred shares
of 7 per cent., less income-lax, and on deferred shares of 7
per cent., less income-tax, payable on April 16.

I-'I'I'll_m_- “Hamburg-American Line” reports gross earnings of
mi, Ilﬁ‘;'g.,‘.!ﬂfi,ﬂﬁl for 1926 and net after depreciation and all charges
of mk. 5,737.014. A dividend of 6 per cent. is  paid. 'lhe
ba}f"?;lc_“‘?"ect shows among assets: TFleet and ._;e_ess_els_ under

construction, mk. 176065; cash, mk. 23,348,913; inyesiments, ..

mk. 28,347,081, The ordinary share capital. amounts .to . mk.
e ! ‘T .)-;.‘.H:-.-_!‘-. .:..-'; ‘;_- [ L Hpy] ' - S 3 TR - PR LT A I -

by .
v,

130,000,000 ; reserve fund, mk. 13,457,069; debentures and long-
term leans, mk. 44,100,000, The accounts refer to only 751,186
tons gr, of shipping, against 928,600 tons gr. contrloled by the
company, as the *Hugo Stinnes Lines” make a separale report,
the H. A, L. figures including those of the “Deuntsch-Austral®
and “Kosmos” lines, acquired last year.

“Norddeutscher Lloyd,” Bremen, had a gross profit of mk.
30 836,010 last year and a net of mk, 7,406,871, The balance~
sheet gives the book value of the company’s fleet at mk,
129,879,000 ; ecash amounts to mk. 68,448,196; investments, mk.
5,765,598; legal reserve, mk, 17,000,000; remewal funds, mk.
7,600,000; insurance reserve, mk. 10,000,000; long term eredits,
mk, 36,102,260. The report states that the postponement of
the return of German property in America does not in any
way affect the company’s building programme. A 6 per cent.
dividend is paid,

NEMO REPENTE FIT TURPISSIMUS,

“One moment cannot indeed change the whole character of
a human being, though it may influence his whole conduct;
but as it is the last ounce that breaks the patient camel’s back,
so it is the one additional attom of sorrow or unkindedness o1
disappointment added to the mass that overwhelms the poor
sufferer’s powers of endurance and drives him into a frenzy
of dispair or leaves him stunmned and sick at heart in the
helpless apathy of a ruined man. It would be well to think
of this sometimes when we see the bruised reed so mnearly
broken, the kind generous nature so wearied and suffering and
overladen, It is but an ignoble triumph to lend the tottering
mass that slight push which sends it ecrashing to destruction.
It is cowerdly and un-English to strike a man when he his
down.”

Excerpt from Whyte Melville,

BRITISH SUBSCRIPTION LIBRARY

RUA SACHET No. 89 - 2nd Floor
(Just behind the Jornal do Commercio Building)

APPLY TO THE LIBRARIAN FOR
MEMBERSHIP, 100$000 yearly or Temporary
Members&ip at special rate
during your short stay in Rio.

MANY OLD & VALUABLE BOOKS

| LARGE SUPPLY OF MODERN BOOKS OF PICTION
| DAILIES AND ILLUSTRATED WEEKLIES
BRITISH & AMERICAN MAGAZINES IN CIRCULATION
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..nnm( OF LONDON & snum

- AMERICA, LIMIIEII

J\uthorlsed Capital. . ... .. . £. 4,000, 000
Subscribed Capital. . , . . . . £. 3,540,000
Paid-up Capital . . . . . . . £. 3,540,000

Reserve Fund. ‘€. 3,600,000 i

HEAD OFFICE—86, 7 & 8 Tokenhouse Yard—London, E.C3.

PARIS
9 — Rue du Helder

MANCHESTER
836 — Charlotte Street.

BRADFORD ANTWERP
36 — Hustlergate 10 — Rue Nationale
NEW YORK LISBON

67 — Wall Street 44 — Rua Aurea

OPORTO—9—Rua Infante Henrique.

BRAZIL
Rio de Janeiro, Sio Paulo, Santos, Curityba, Porto Alegre;
Pelotas, Rio Grande V'ctoria, Bahia, Macei$, Pernambuco,
Cear4, Maranhiio, Paria, Mandos, Juiz de Fora.

ARGENTINA

Buenos Aires, Rosario, Bahia Blanca, Tucuman, Mendoza,
Paranf, Concordia, Cordoba.

URUGUAY
Montevidéo, Paysandd, Salto, Rivera.

CHILE

Santiago, Valparaiso, Antofagasta.

PARAGUAY
Asuncion.

COLOMBIA

Barranquilla, Bogold, Medellin, Manizales.

AGENTS AND CORRESPONDENTS IN ALL THE PRINCIPAL

CITIES OF 'THE WORLD.

The Bank is affiliated to

LLOYDS BANK LIMITED
Paid-up Capital and Reserve Fund over £25510.232.

To which Bank is also affiliated

THE NATIONAL BANE OF SCOTLAND LIMITED,
Paid-up Capital and Reserve Fund £2,459,800.

The three Banks provide over 1850 Branches in all
the principal Trade Centers in Great Britain, South Am-
erica, Europe, India, Burmah and Egypt.

"MONEY

Official Exchange Quotations, Camara Syndical and Vales:—

90 days Sight Sovere'gns Dollars Vales
Pence Pence Sight Gold
April 21 , ....... Holiday.
April. 22 . Ll 5 T7-8» a 13-16 433000 88502 43620
April 23 |, ....... h 7-8 5 13-16 435000 83487 4%620
April 28 . e 5 h7-64 5 53-64 435000 8§482 48620
April 26 . ....... 5 57-64 55364  43%000 88488 28620
April 27 . ....... h T7-8 5 13-16 43%000 85493 45620
Average . . ...... 5 7-8 5 13-16.. . 435000  8%490 48620
Equivalent 5.881.250 5.818.750 — — —
THE DAILY MOVEMENT OF EXCHANGE.
Thursday, 21st April, 1927, Holiday.
Friday, 22nd April, 1927, The Bank of Brazil posted
0 29/32d. and foreign Banks quoted 5 7/8d., with money for
bills at 5 59/64d. The market was quiet, The New York-London

rate came $4.85 9/16 and Paris-London 123.98 to the &£.

Saturday, 23rd April, 1927, Rates unchanged, The New

York-London rate came $4.85 19/32 and Paris-London 124.00
to the £.
Monday, 23th April, 1927. The Bank of Brazil posted

b 29/32d. and foreign Banks quoted & 7/8d.. with money for
ready bills at 5 29/32d. The market was quiet, The New York-
London rate came $4.85 11/16 and Paris-London 123.99 to the E.

Tuesday, I6th April, 1927, The Bank of DBrazil posted
b 29/32d. and foreign Banks quoted 5 7/8d., with money for
export bills at 5 29/32d. The market was quiet. The New
York-London rate came $4.85 3/4 and Paris-London 124.00 to
the £.

Wednesday, 27th  Apeil, 1927, Rales unchanged, The New
York-London rate came $4.856 23/32 and Paris-London 124.00 to
the E.

THE EXCHANGE MARKET.

Rio de Jancivo, 27th April, 1927,
90 days ¢ osing drawing riles:—
Rio-N.Y.
Milreis N.Y.-Lond.

Bk.o!l Brazil Other Bks.

Pence, Pence., io Dol. Dol.to £
April 27th, 1827 .....0 9§ 22 o /8 82410 4.85 23/3%9
April 20¢h, 1827 ... .. D 20/52 2 bbb 55410 1 85 21/32
Rigse or Al oo e - /64 -~ = 1/168

The exchanse market was quiet throughout the week ending
this aiterncen the Bank of Birazil quoting the siereotyped rale
of 5 20/82d. and
auiet,
Waednesday’s close,

Thisogh exchange stability,
should takers show activity, a fall in rates may be

the market cleosing very
from last

foreign banks § 7/84d.,
with a rise 1/64d. 'n the foveign banks™ rate

shows apparent the tendency is
weak and
wilnessed

Bills are very scarce, whilst takers are actually quiet, hence

That is as much as can bhe
which is experiencing the same
Woe to the banks

the apparent stability of rates.
said for the exchange market,

stagnation as the coffee and other markets.
thot Uved on
narrow margin,

c=change, for speculation is now conlined to

a very
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APPROXIMATE VALUE OF THIRLXEN LEADING EXPORTS, FROM RIO AND S{.NT-GB. ‘IN £1,000.

_ , 4 ; : Av. per
No. of days. - .. Coffee Mang’ese Meat Sugar Beans Cotton Rice Hides Lard Sundry* Total diem
Total, 12 months, 1918 ...... 18,099 . 2,046 3,230 967 1,641 — 237 1,350 1,000 1,181 20,641 -} |
Monthly average, 1918 . ..... 1,603 171 269 81 137 —_— 20 112 83 24 2,470 81
Weekly average, 1918 . ..... 347 - 39 62 19 . 32 —_— b 26 19 21 570 ) |
Total, 12 months, 1919 ...... 67,880 939 3,138 1,299 1,197 1,924 526 1,601 2,193 7718 81,374 213
Monthly average, 1919 . ..... 5,667 78 262 108 100 160 44 125 183 b 6,781 223
Weekly average, 1919 . ..... 1,306 18 60 ' 2 = 23 87 10 29 42 15 1,565 223
Total, 12 months, 1920 ...... 51,037 1,971 2,857 1,204 666 3,004 2,853 1,116 433 362 66,392 182
Monthly average, 1920 . ..... 4.253 164 238 100 46 260 321 93 37 30 5,082 182
Weekly average, 1920 . ..... 082 37 5b 23 11 68 74 22 8 1 £.277 182
Total, 12 months, 1921 ...... 31,6356 1,012 1,367 362 6 391 306 469 207 110 35,864 98
Monthly average, 1921 . ..... 2,637 84 114 30 — 33 26 39 17 9 2,989 98
‘Weekly average, 1921 . ..... 607 20 26 7 — 7 8 ] 4 2 630 98
Total, 12 months, 1923 ...... 41,815 631 014 281 . — 796 23 379 "8 74 45011 128
Monthly average, 1922 . ..... 3.484 53 16 P13 — 66 2 L) | B L] 8,760 123
Weekly average, 1922 ., ..... 804 13 18 ] _— 16 —_ 7 2 1 865 123
Total, 12 months, 1923 ...... 43,739 410 1,332 294 4 180 b6 473 461 76 © 47,665 131
Monthly average, 1923 . ..... 3,645 37 111 24 - 65 b 39 39 6 3,971 131
Weekly average, 1923 . ..... 841 8 26 6 —_ 156 1 9 9 1 916 131
Total, 12 months, 1924 ...... 05,426 802 1,082 80 ] 82 — 833 76 16 67436 186
Monthly average, 1924 . ..... 5,452 33 90 1 — 7 - 28 6 1 5,618 185
Weekly average, 1924 . ..... 1,258 8 21 — — 2 —_ 7 1 —_ 1,297 185
Total. 12 months, 1926 ...... 67.584 694 729 12 1 1.166 — 494 —_ 24 70.704 194
Monthly average, 1926 ...... 5.532 58 6! 1 — 97 — 41 — 2 5892 194
Weekly average. 1925 ....... 1.296 13 14 — -_— 22 — 9 — - 1.8359 194
1920. B
€Month January . .........- 6,291 95 15 — —_ 16 v 23 —_ —_ 6.439 208
&§Month February . ........ 5.084 116 2 - — — —_ 16 —_ — 5.217 138
fMonth March ., ........ vee. 4,956 97 — — - —_ —_ 15 — — 5,068 163
EMonth April . ......ccc00un 4,851 22 — — — — — 12 —_ 1 4,886 163
EMonth May . ....veeeeevses 4,621 72 21 —_ — 2 —_ 13 —_ —_ 4.629 150
EMonth June . .....couuuinrs 3,924 121 8 — — — — 12 — —_ 4,065 136
§Month July . .........00v0. 5,697 104 26 — — 15 14 24 — 1 5,781 188
§Month August . ........... 5,394 66 61 — — 2 — 19 — — 5,542 179
§Month of September ...... 5,500 57 2 . — b 19 24 — — 5,607 187
§Month of October ......... 5,632 93 9 —_ — 20 — J0 — — 5,784 187
§Month November . ........ 4,358 65 19 — — -— 3 41 — 2 4,488 150
8§Month December ..c...... 4,744 37 7 —_ — 5 1 43 —_ 10 4 347 158
Total, 12 months, 1926....... g0.852 946 110 — — 64 37 971 = 14 62311 176
Monthly average ............ 5,071 79 14 — — 5 3 22 — 1 5,194 176
Weekly average ......oeeeves 1,170 18 3 — — 1 % 18 b — % 1,188 176
1927. -
§Month of January .......... 5,664 43 — — —_ — — 21 — 1 5.739 185
§Month of Februvary ....... 4 444 30 b — —_ —_ —_ 19 — — 4 598 166
§Month of March ,.......... 4,762 36 11 — — — — 356 —_ -— 4,844 156
Week ending 7th April ...... 941 — — —_ — — C—_ 23 —_ — 964 139
Week ending 14th April...... 1,137 6 7 —_ —_ - — 4 — —_ 1,164 165
Week ending 21st April...... 626 8 14 — - — — 3 o 1 652 93
1st to 21st April....cseeereies 1,804 14 21 — — _— — 13 — 1 1,863 83
§Subject to alteration. *Sundries comprise Gocoa, Tobacco, Cottonseed and Mandioca Meal.

THE GAME of POKER

BY ANTONIO VIANNA CALABRIA,

THE TEA & COFFEE TRADE JOURNAL

Published monthly on the 10th, at 79, Wall Street, New York

The Int onal Or f the T d Cof !
FIRST ENGLISH EDITION OF A SCIENTIFIC AND o Tuternation gan (of 'She .SCR (AR fee Trade

COMPREHENSIVE TREATISE, WITH 593 EXPLANATORY By Subscription, $4.00 per annum.
FORMULAS AND 12 ILLUSTRATIONS., LOVERS OF THE Advertising Rates on Application.
GAME OF POKER SHOULD NOT FAIL TO OBTAIN A

COPY OF THIS MOST INSTRUCTIVE AND REMARK- Subscriptions and Advertising received by:—

ABLE LITTLE BOOK. PRICE 63000, ON SALE AT THE
OFFICE OF THIS REVIEW AND AT ALL PRINCIPAL

BOOK-SELLERS. WILEMAN’S BRAZILIAN REVIEW.

(Agents for Braxil).
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. BANKING MOVEMENT

Movement of Prmcipa] Banks as on 31st March 1927
“+. (In ‘contos of reis)

S. Paulo Stock Exchange
S. Paulo, April 23th 1927. AN
BUYERS

“'f““ 'Balanci;_e Sheets Including Movement of "all ‘Branches in ‘Brazil
%tﬂc nlt S. Paulo Treasury Bonds. i - o NO : " Dixcourts - Al ol
tD 921. T sedr s oenscsBR-BaBaR e '870500 800 0 = . . Cash d Sight Fixed f h
S. Paulo Municipal Bonds 6 °/...... — - i 68%000 . 0 T e Dep%slts Dep::’;fts S?EI‘;:SDpttP
Diﬁo lm sMEsssap R RsEn R P — [=IEL A ﬂﬂﬁﬂﬂo : : - - W
Dltto, IO . i eniiniiscishvisnese s L — 80$000 .Bank of Brasil ..,. 176,428 - 940,726 946 43{] 138, 094-. 18.6
g:::’g’ llgll%a. ssnpes .l'l'lll..l.lo- . i o S e soﬁum. ltﬂIU-BEIgﬂ. T e i 11,586 49,228 40 575 40,989‘ 28.7
Ditto 1925 IR R W A RO DR N I R RS R RN W r — - ':..'. b s . H‘O]]ﬂnds. V. Z.A, 8,3?1 19.813 ) 9,844 8,055 88_1
] BT ESS BB AR g L RO I-._ oAl S ] F i 2
B.nco Commercio e lnd“!lria.- i -6105{]00 : 600 pnu Dd UhEl‘SECISBhG . 221210 56527 37,345 32‘563 59.5
Banco Commier. do Fst. de S. Paulo 205%$000 293%000 Brasil,-Allemao .. 18,715 68.086 28,748 30,905 65.1
Banco de S. Paulo (60 °/o).e.ve.s.ss 1208000 1158000  Portug. 'do Brasil 15,262 58,986 58,203 6239  26.2
North-Western Bank of S. Paulo.... 92%000 89%000 Frane : i ’ R st e
Cia. Armazens Qeraes ae S, Paulo,. 140$000 1108000 mm”", e Hah.cnne 96’37_.5 #9808 % LIS 187 * 408,007 062
Cajixa de Liquidaco. . . vevveensnas 8 _ Nac, Ullramarino 10,425 56,789 69,723 14.402 15.0¢
Mogyana Railway Co.evv.iveeracs. 1988000 195%000 C. e I. deS. Paulo 149,272  287.746 313,964 34958  47.5
Paulista Rallway Co...c.0.000nuu.. 2595000 257%000 C. E. de S. Paulo 76,330 217,940 182,861 26,633 41.7
Market active Prov. R.G. do Sul 31469 192,178 178.735 — 17.6
bl — ~H. e A. deM'nas. 19507 92,695 67,579 34919  28.9
Cr. R. de Minas.. 13409 59,213 33,826 12,667 40.0
THE STOCK MARKET C. I. Minas ...... 10,198 41,537 27.534 12913  37.0
[ 23 April.’27 18 Apr."27 23 Apr. 190
Unlfnrrﬂlsadas T — o74$000 674$000 — Toliﬂl S T 659,75? 2 :iﬁ],ﬂa? 2-] -I-:;.-'iﬁ"'! 471.249 32. 5
«Municipal 1906, buyers,...... 1368500  136%000 —
»Ditto, 1920, bu}'crs S EaE s ia 1274000  125%000 — “Iner. or Deer. ;—
L Bﬂl'lil'[ l:{:)f Bdl'ale. [ B A A 401 '-'EUBU 40ﬂ$ﬂﬂ0 e ll‘a]‘c]] on FE h
Brazil Funding, 1898, 5 per eent. 87 5/8 BT 5/8 89 1/4. A e o s s
Ditto, 1914 N€W...........0... 8138  8I 1{8' gorlg - el BrollRielsils —=-didod o Ruzi: S 1900
Conversion, 1910, 4 per cent..  551/2 551/2 54 1/4  Ttalo-Belga . ....— 299 + G5 + 4271 + 5351
Ditto, 1908, 5 per cent........ 9012 01 87 1/2 Hollandis. v. Z.A.+ 874 — 16 + 2151 — 538
gedeirlﬂhgf‘?;;l;t- 5 per cent... 276?3}}:; gg ;!fg 72 Dd. Uberseeische — 2,145 — 4,062 — 2673 =+ 2770
raz IR T T Y R R ] o - 3 Pt = - 3 . apn
Brazil Traction............... 138 1373/4 O3 Dool-Allemio . — 3488 — 817 &+ 63l — 826
S. Paulo Railway........... .. 187 1851/2 187 Portug. do Brasil.— 1,278 —11.076 — 7531 — 149
Leopoldina Railway........... 52 3/4 52 36 3/4 Frang. et Italienne+ 3229 + 1565 + 16.867 +14,604
Dumont Coffee, 6 per .Cf.'l'lt. pref, 8 8 9 Nae, Ultramarino.— 2883 — 147 — 1.906 i
SRtt'o ngll:“:ii!‘ lﬁ:y Mining Ord. . é§3 é%% 3'51 112 ¢. ¢ 1. deS. Paulo+29485 —13986 -+ 11,948 — 759
Lrevensae - Seday 2 C. E. de S.Paulo+ 3816 — 6,60 -+ 85  —13.371
Bank of London and South ’
America,..c v 0cessansnen.. 03/4 0 3/4 103 Prov. R.G. do Sul+ 4,046 — 5596 + 1.874 =
Royal Mail Ordinary.......... . 801/4 79 3/4 76 H.e A.E deMinas— 178 — 131 + 3,005 — 650
Brli’g;g War, Loan, 5 per cent, 102318 102 0 Cr. R. Minas ....— 1,987 — 1009 — 38 -+ 298
. " . Se 0 B® = 5 8® aw LT 0 2 h a I ) Eou = i g 92— -
Cnnsoh, 31f2 per cent........ 54 3/4 54 1/4 54 3/4 Go L, dedlinaso,ooh 3980 = 908 o5 @ale o+ 910
French rente, 8 per cent...... 59.25 58.25 -~ 47.40 =
Ditto, 5 per centie . .ovvvnnn. s 78.00 72.25 57.00 Total . . ovvrenn. +485311 —34,149 4+ 57.930 -+ 8212
Ditto, 4 per centis covvevansons 65.50 67.00 46.15
. Balanee Sheeis for Rio Clty only:—
« io Stock E g -
ClosingKle Stock Sxchauge. Lidon & S.Amerira 33758 69,143 54280 31240 622
THE RIO MONEY MARKET B, of S. America, 19.181 37.798 41,40 14,197 46.2
Exchange rates at sight, Rio on:— Royal of Canada.. 12,957 49.004 2 628 16.313 39.7
23 April. '27 18 Apr. '27 23 April. 26 Cand. of Commerce 4.447 9,952 9,020 2443 49.3
London pence,.. 52532 527/32513/16 527/32627:32 7 1/8 Nat, City of N.Y. 22115 73.893 62,220 9.701 36.0
L — $331 — $335 §331— $335 $240— $243 Yokohama Specie. . 240 297 792 737 68.2
Italy.. ......... $450— 5458 H418— $422 $280— $292 g, Sudamerikan., 17781 36814 14507 24302 122.6
Belgium.... .... 13175— 1$183 18175— 1%178 — = St e eh A e na
Portugal 5435— 440 $435— S440 S370— §370  Mere. R de Jan. 36,851 80455 91608 5018 40.2
New York, ..... B83160— 85530 8%460— 8§400 75140— 7$180  Prlofense 1,186 30.743  16.364 5709  68.3
Canada....... . B8#310— — 88490 — —  T$150— T¢190
B. Aires, gold... 85220 B%280 8$200— 88250 6$°00— 68640  Total . . ........ 159,131, 388.179 322,016 109,759  49.3
B. Aires, peso.. 3%600— 38618 3%595— 3$6105 2¢900— 2$903 N
Sweden...o...., 23278 - 25285 2%2-°0~ 28305 —_— i
Norway...... oo 25200— 25219 2$190— 285210 == Incr, or Deer. :—
Japan...ecens .. 45150— 4$240 4%160— 45185 = March on Feb, g
SPat .. wevs ouven 13485— 15497 13495— 15504 1$040— 18050  1r'don & S.Americat 5609 + 4151 — 18838 + 2,934
Eﬂl{;‘;ﬁ??i; e AR T = - s — B. of S. America.+ 2,196 4+ 120 + 5493 — 3,002
mark)......... 28006— 28010 25006— 28010 18710— 15720 Royal of Canada..— 437 — 516 -+ 1,378 — 1.750
Montevideo..... B8%700— 85740 885600— 88730 7%420— 7%435 Canad, of Comm.+ 492 — M4 — 1430 - 321
colilandf.é.t...“... 3%400— 3$505 3$:!00— 38415 - Nat. City of N.Y.+ 5079 — 4,017 4+ 1493 — 275
2U€ ol Lateriing Yokohama Specie .— 119 — 7 — 379 + 4
t = - e _ . - 37¢
V:Iu:l%l;t {a:;\re- 40$634 —41$060 405634 - 415069 Dd. Sudamerikan. -+ 6511 — 2456 + 1.122 -+ 1.260
reign, buyers.. 42%500 428500 — Mere., R, de Jan.+ 4188 — 639 -+ 3180 —+ 3412
Discount London 3 3 4o/° 4 3/16°/, 4 38 ofo Pelotense . o+ 4518 + 2560 4+ 1.364  + 889
De. Bank of Eng-
| °'n o
DL“;J";;J;';.};;];” ; ;E of’ 355f80f 4 f.o"" Total . . sooomnens +28,037 — 7028 +10.338 + 3.793
s v o fﬂ 4
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SAO PAULO RAILWAY COMPANY

Time-table, until further

Trains leaving SANTOS for SAO PAULO

notice
- Trains leaving SAO:PAULO for

—

Santos | S. Paulo|| Santos WA e e
Remarks Remarks
depart | arrive arrive '
e - — — —— = —_ —
. 1 6.30 9.80 || Daily. Buffet Car on Sundays & Holidays. S, 2 6.00 8.39 || Daily. Excursion tickets not available.
S. 3 7.34 | 10.00 || Daily, except Sundays & Holidays. Buffet Car, S. 4 7.45 9.55 || Daily, except Sundays & Holidays. Buffet Car &
S. 5Al 8.15 |10.19 || Mondays & days following holidays only. Pullman . numbered seats, .
, Car and numbered seats. S. 6 | 8.88 | 10.03 || Daily, except Sundays & Halidays. Pullman Car &
S. § 8.25 |10.19 || Week days, except Mondays & days following ho- . nunibered seats
lidays. Pullman Car & numered seats. S. 8 | 811 |10.34 [ Daily.
s. 1 10.25 | 12 55 | Daily, Restaurant Car. S. 10 |10.00 | 12.42 | Daily. Restaurant Car.
S. 9 12.47 | 15.24 | Daily with Pullman Car on week days only. s. 12 | 12.15 | 14.46 || Daily. Buffet Car & Pullman Car only on Working
s. 11 14.00 | 16.27 || Daily, Buffet Car on week days only. ays, and not on Saturdays from April to Au-
S. 13 16 31 | 18.25 || Daily except Sundays and Holidays. Pullman Car. gust inclusive. )
S.15 16.47 | 19.02 || Daily, Buffet Car & numbered seats. Excursion ti- | E, 2 | 14.00 | 16.05 || Saturdays only during April, Mar. June, July, and
cleets not available, August. Puliman Car & Ist class coaches only.
S. 17 17.18 | 19.45 || Daily. Nuwmbered seats, : )
S. 19 18.50 | 21.06 | Daily, Restaurant Car. 2nd. Class. Excursion tickets S, 14 |14.30 |17.12 || Daily. Pullman Car on Sundays and Holidays, ex-
not available. cept on Saturdays of Aprill to August.
S.16 |16.15 | 18.00 || Daily except on Sundays & Holidays. Pullman Car
8 numbered seais. o
S, 18 | 17.00 | 19,34 || Daily. Buffet Car. e
S. 20 | 18.50 | 21.11 Daily. Restaurant Car. Excursion tickets not available.
Sundays and Holidays only. Sundays and Holidays only,
F. 1 8.20 | 10.44 || Pullman Car & num'ered seats. F. 2 | 5.50 | 8.08 | 2nd. Class coaches only.
F. 3 16.10 | 18.24 || Pullman Car B numbered seats. F. 4 6.35 8,53 || 1st. Class coaches only. Buffet Car.
F. & 18,15 | 20.31 || Second-Class coaches only. F. 6 7.10 0.29 || Numbered seats.
F. 9 16.25 | 21.54 F. 10 8.00 | 10.05 || 1st. Class coaches only. Pullman Car & numbered
F. 11 | 20.05 {22.10 || First-Class coaches enly. Pullman Car & nnmbered seats.
geats. F.14 |19,20 | 21.11 || Pullman Car.
el — —= ————— — —— —1
TRANSIT PASSENGERS calling at Santes usually have ample time to ascend 8A0 PAULQ sometimes called the «Chicago of South America» and whose

the slopes of the forest-clad mountain range known

as the <Serra dn Mars ; special trains will, at an hout’s notice, be placed

at their disposal at & cost of 200 milreis for 40
ment impost of 1§500 per passenger travelling.

each person.

assengers, plus Govern-
bove that number 6§100

The return trip lasts 3 hours in all, giving time for lunch at the top
of the Serra (<Alto da Serras).
Passengers arriving early at Saptos can also usually visit the city of

Sio Paulo ; leaving Santos by the 8.25 (rain, the
After a motor drive through this large city wit

the 12,15 train wil
steamer salling at

| lan
15.30

reach SAo Paulo at 10.19.
over 700,000 inhabitants,

them in Santos at 14.46 in good time to catch the
r later,

The Sko Paulo Rallway, whose first scetlon began in 1860, has been
assiduously consolidated and improved since theni and has long enjoyed a

deserved reputation as second to none in the wor

security.

d in point of solidity and

The Inclined Planes on the Berra reﬁresmt a triumph of engineering

sclence and perseverance, The geological ¢

aracteristics of the ground are

ich as to render construction and maintenance of railway lines over it a
ork demanding the utmost pafience, skill and care.

Railway News

THE LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Receipts for Week TOTAL
Year Week Ended from
Currency. Exchange [ Sterling 1st January
T | ]
1927 Apr. 16th 1.207:000% 5 87/64 ‘ £ 29.625 £ 502.262
1926 Apr. 17th 1.162:D009.| 67/8 | £ 33.286 £ 548.503
_ |
Increase. - 45:000% — — —
Decrease., — — 63 64 3.f6l £ 46.331
THE SA0 PAUJLO RAILWAY COMPANY.
ESTIMATED WEEKLY TRAFFIC RECEIPTS. 3
Receipts for Week TOTAL
Year Week Ended . from
| Currency. " Exchange |' Sterling 1st January
-
I
1927 Apr. 17rb || 1,415:7414000f & 7/8 £ 34,656-3- 2 |£634,301-3- 11
1026 Apr. 1Bth ] 1,312:2068500{ 6 57/64 & 37,674-13-7 |£759,163- 15-2
increase. . — ‘ 103:53435001 — — -
Decrease. = ‘ = | 1 1/64 i£ 3,018.i0-5 | 124,772-11-3

L

e ——————————

prosperity bids fair at no distant date to rival that of its above
named American contemporary —is a bright breezy city, situated on a tab-
leland 2,700 feet above sea-level, and distant 79 kilometres, or, 1h. 50ms.
by Sio. Paulo Railway from Santos. It possesses wide streets, important
ublic buildings, theatres, excellent shops, etc., and electrie tramway and
ighting services, and is notable for the unusual architecture and floral

beauty of some of its residential suburbs. The sanitation is perfect and the

climate bland,

THE PORT OF SANTDS possesses wharves alongside’ which all ocean
ang steamers are berthed. Its quays and ‘aipa-

clous warehouses are perfectly equipped for the rapid despatch of all des-

criptions of cargo.
{s, naturally, for the most part, of

BUSINESS IN SAD PAULO STATE
= an agricultural and pastoral character.
The Government is always ready to encourage enterprise. The Secretary

of Agriculture replies promptly to all inquiries through the special «lufor-
mation and Publication Sec un{ of this Department. %

1/10/26.

E. A. JOHNSTON, Superintendent.

COFFEE

'SANTOS

Rio de Janeiro, 27th April, 1927.

Closing Quotations:—

SPOT.
———New York
Rio Santos Rio Santos——
7s 45 1s 4s 7s
April 20, 1927 265283 255000 16 ¢ 173%¢c 16.0c
April 27, 1927 255466 253800  15%c 17%c 15%¢
Rise or fall ...... -—8817 + 8800 —0.%c —0.%ec —0.%e
DD, 5 . vaveus : 3.1 3.2 1.6 1.4 1.6
OPTIONS. Rio Santos—— — New York —
April April May May July
April 20, 1927 265000 283000 278600 13.56c  12.59%c
April 27, 1927 * 255650 288000 275275 13.35¢ 12.45¢
Rise or fall + 5350 — —5326 —0.21¢ —0.14¢
Ditto, % . ...... 1.3 — 1.2 1.6 1.1
Rio and Santos, per 10 kilos; New York, per lb.
*Sellers, there being no buyers, as the market closed early

in the morning owing to the death of Dr, Carlos de Campos.

The Santos Coffee Market (week ending 21st April, 1927)..

Practically nothing fresh to report,
firm with little doing, closing with April 283000, May 2
and June 26§950.

Options remain steady to

73600

>

%
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LIWVERPOOL
PARIS HAVRE
AMBTERDAM
HEW YORK

10 DE JANEIRD

‘G:be Commercial Ee[egram ﬁureaug;

SUppIy Official Reports and Quotatlons of all the leading
- American, .European, Brazilian ‘and Indian Markets to the
Cotton, Coffee, Grain, Produce, Provision, Petroleum and
Sugar Trades of Europe and America; also re-transmit Pri-
vate Despatches by Cable to multiple addresses in Europe
and North and South America.

Subsecribers furnished with Intermediate or Closing American

Reports at night by speecial arrangements with London, Liverpool, or
Amsterdam Offices.

)
e N =S A,
|l e

For Terms, &c., apply to Chief Office:

London : 30 Mincing Lane, E. C. 3. Telephones.
Liverpool: 7, Rumford Street. 1983 Central (two)
New York: 34 Stone Street Whitehall 6557
Amsterdam: De Clercqstraat, 20 3268 Z
Havre: Rue Victor Hugo, 136 534
Aniwerp : 41, Rempart Ste. Cathérine. 11852
Pernambuco: Rua Bom Jesus, 35.Caixa 146

COMTELBURO, Limited, 11, Tokenhouse Yard, London, E.C.2 (open day and night)
Registered Telegraphic Address: ““COMTELBURO." Telephones: London Wall 5060-1-2-3 (4 lines)

Bahia: Largo das Princezas, 22, Caixa 203
R. de Janeiro: R. da Quitanda,1522° and., » 266
Santos : Rua Cidade de Toledo N.° 4 » 243
S840 Paulo: Rua 15 de Novembro 17 A  » 1281
Monte Video: Calle Sarandi, 469 Tel. 1093

B. Aires: Bolsa de Comercio, 239 — Tel,
U. T, 31-2420

©

©

Exchange fairly steady, Sterling at
at 3$400.

Prices on the table are {ending to ease off once more and
with the foreign demand stagnant, holders are giving way, so
much so that described 4’s are being dealt in at 243200 and
243700, whilst 4’s deseribed for prompt shipment have been sold
as low as 233800,

5 29/32d. and the Dollar

t:ompanhia Registradera e Caixa de Liquidacio do Rio de Janeire
(Per 10 kilos).
Quotations for the wee™ ended 21st April, 1927,

Highest Lowest

Sellers Buyers Sellers Buyers
AP | % s s 265450 263325 265100 25%900
NV o i e ® minice b SioS 248900 245870 243575 243500
FUPE o e bt s sisae 238900 23%750 233500 235450
Jaly 5 | i s saareim 225925 228750 225550 228350
Aungust . . e 22%700 228375 22$300 223000
SERECHIBEr” & & emnevesms 225400 225375 223025 218900

Total sales of fufures during week 52,000 bags.

Shipments of Coffee from the Port of Santos. A subscriber
and coffee shipper has drawn our attention to the differences
between quantities of Coflee exported from Victoria by his
firm, as published on page 903 of our issue of 15th July, 1926
and that published on page 476 of our issue of 1ith April, 1927.

There is, in fact, a difference between those two statistics,
Which; however, is accounted for by coastwise shipments, which
of course, are not included in the exports oversecas as published
in our issue of 14th inst.

The Sao Paulo 1927-1928 Crop. The Banque Francaise et
Italienne pour I’Amerique du Sud, Sao Paulo, estimates the 1927-
1928 crop of the State of Sao as follows:—

Actual number of Coffee trees..........oovvuvun 911,609.000
Production in arrobas L. . uicseiaeiiinie e o 51,542,340
Ditto, in bags of 60 kilos..........oovrivennunnnn. 12,885,595
Average production in arrobas per 1,000 trees...... b6

Further details will be published in our next issue.

The Bank’s estimate of 12,885,595 bags for the 1927-1928
season is very close to our own, which we
issue of 3rd February last at 13,000,000 bags.

estimated in our

TO THE COFFEE TRADE.

“Wileman’s Brazilion Review™ is subseribed by every coffee
firm of any standing all eover the world. Suffice it to say
that “Wileman's Brazilian Review™ ecirculates in 31 couniries
and in 123 different cities and towns, including 31 in Brazil, 17
in the United Stales, 14 in the United Kingdom, 15 in Scandi-
navia, 6 in Finland, 4 each in Germany, Italy, Japan, 3 each
in France, Holland, South Africa, 2 each in Argentina, Belgium
and 1 each in Uruguay, Chile, Peru, Veneczuela, Salvador, Austria,
Czechoslovakia, Latvia, Roumania, India and
Duteh East Indies. .

An advertisement in “Wileman’s Brazilian Review” will,
therefore, meet the eye of all important coffee
dealers in the countries mentioned above.

Australia, Java,

importers and
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" COFFEE PRICES CURRENT.

During the week ended 21st April, 1927.

Dec FiEs wE BB aeee pw
Sales

— : m— — g
Apr. | Apr. | Apr. | Apr, | Apr. | Apr. | Ave-
TE 16 18 19 20 21 | rage

RIO—=milreis K

er 10 kilos Holidey | Holiday] — -— ,— |Hollday —

Market N. 6 — —+[26.487| 26.623| 26.623] — 26 BIT

N Tesncessass]. — — | 26,141 26.283] 26.283] — (26,237

» N. Bno ames aEd — — %.ﬂnﬁ 25-942 Izn.-mz e 25-8“6

3 N- 9--.- mEEewE — —n — — — — —

Futures,

Spﬂl NO. 7 TR L] m— o— _— . — — -_—
Aprilivecaisseses| — — | 26.325| 26.100' 28.000] — [26.141
May coee cornoenn| — — | 24.650| 24 575| 24.600] — |24 608
June .. sceceend| — — | 28.675| 23.500| 23 a50] — |23.541
}ul}' srma Bl mEEs B A8 o -_— 22150 22-6‘50 2235':' — 22.&8'3
August ceieesses] — — |22 200| 22.150| 22.000] — |22.116
September ...cee| — — |'22,175| 22.106| 21.000] — |22.008
Sales—bags.....| — — | 10.000| 14.000| 10.000| — |[11.333

SANTOS —Milrels

per 10 kilos.

Spot NO. 4.eee cvenveee] — — | 25.800! 25.800] 25.800] — |25.800
ot NO. T sesescsssas] — — | 24.800| 24.800| 24.800] — [24.800
Futures,

Aptilcssse s snns| = — | 28 00| 28.000( 28.000 28 000
MEI. ivsm @n pARMEER e -_ 2?135“ ETIEGB 21-600 = g 2’{-5]6
JUNE cevnaranines| — — | 26.850| 26 900| 28 95p| — |26.900
Sales = — nil 1.000] ni — | 1.000
N YORK, cents...-.
per 1b,

Spot Rio No. 6...oen] — — |16 1/2| 16 1/2) 16 1/2| 16 3/8 16 5/8

> ' T (. — — | 16 16 16 15 7/8{16 —

Spet Santos No. 4....| — — |17 12| 17 3/4] 17 3/4{ 1T 3}4111 3j4

s No. T} — — | 15 34| 16 16 15 /8|46 —
Qptlions:—
MaAY.eeas 3 = — | 13.70| 13 70| 13.56| 13 52| 13.62
: ulayJr » o — | 12.72] 12.79] j2.30| 12 50| 12.62
» éEPtﬁ-co > =% 1]-9? ll'gl Ilﬂh Il.Bl Il Ba
» Dec.ees. 3 — - 11 52| 11.42] q1.3s| 11,35] 11.41
Sales — — | 10.000| 30.000| 15.p00| 25.000{20.000
HAVRE 50 Kilos
francs

MHYp B amssEsms % - HG"da‘,‘ ‘47 445 43? 443

il csties smamasier] = - — 1431|428 174423 |4271.31

SEPt. assEEE g AR — == 4’9 4]6 Ij4 4!1 4:‘-08

— |apa 3/4l402 ' |306 34[401.16
— |"3.000] mil | 2.008| 2.500

LONDON —per cwt.

Shiilings and pence: —
Options : —

67/ — |66/9 66/3 66/8

MBY .ceaea s e

July ..-.. R — 66/ — |65/6 [65/9 65/9
Setember ..-... = — — |63i9 63/9° [64/3 64/ —
DEC vrvsnn srnans| — = — |60/B 60/6  |01/6 60/10
Sales .-veea o i

= = s —

Entries at the ports of Rio and Santos duving the weelk
ending April 21, amounfcd o 162,064 bags, as against 203,471
bags during the previous week, or 4 decvease of 41,107 bags or
20.2 per coent,,

34.328 bags or 19.4 per cent, at Santos.

of which 6,779 bags or 25.7 per cent, at Rio, and

Compared with the same week last year, entries at Rio and
Santos show increase of 2,282 bags or 1.4 per cent., accounted
for by shrinkage of 8,158 bags or 20.4 per cent. at Rio, but
increase of 10440 bags or 7.9 per cent, al Santos.

For the crop to April 21, entries at Rio and Santos amount-
ed to 11061817 bags, of which 2,964,860 bags or 27.9 per cent.
at Rio and 7.688.271 bags or 72.1 per cent. at Santos.

Compared wilh the same period last crop, entries at the
two ports for the current crop fo April 21, show decrease of
411,716 bags or 3.7 per cent., accounted for by shrinkage of
442,064 bags or 13.0 per cent, at Rio, hut increase of 30,348 bags
or 0.4 per cent. at Santos.

Clearances Overseas al the two ports for the week ending
April 21, amounted to 148,161 bags, as against 265,756 bags for
the previous weck and 151,945 bags for the corresponding week
last year,

Compared with the previous week, clearances overseas at
the two ports for the week ending April 21, show decrease of

' SHIP AND SAIL |
'MUNSON

STEAMSHIP LINE

Twelve Days to New York
Fortnightly Sailings by

8.8. PAN AMERICA

8.8. AMERICAN LEGION
8.8. WESTERN WORLD
8.8. SOUTHERN CROSS

All speed records for merchant ships
between Rio de Janeiro and New York are
held by these 21,000 displacement ton vessels.
Combining express speed with great steadiness,
they offer the discriminating traveler the
comfort and luxury of the best hotels.

For rates and further information address

THE FEDERAL EXPRESS COMPANY
Rlg. — Santos, —_— Biio Paulo.

117.595 bags or 44.1 per cent, accounted for by increase of
12,474 Dbags at Rio, but shrinkage of 130,069 bags at Santos,

Of total clearances overseas at the two ports for the week
of 148,161 bags, 27,871 bags or 18.8 per cent,, were cleared at
Rio and 120,290 bags or 81.2 per cent. at Santos; 72,756 bpgs
going to the United Siates, 71,618 bags to Europe and Medi-
terrancan and 9,787 bags to the Plate.

Coastwise eclearances during the week amounted to 3,981
bags, of which 2,720 Lags were cieared at Rio and 1,261 bags
at Santos.

Of total clearances overseas at the porls for the erop to
April 21, of 10,370,545 Dbags, 2,695,260 bags or 25.9 per cent. were
cleaved at Rio and 7,675,285 bags or 74.1 per cent., at Santos;
5.599.743 bags or 53.9 per ceni. going to the United States and
:L,T'I{'i.SHE bags or 46.1 per cent. to other overseas destination.

Compared with the same period last crop, clearances over-
seas at the two porls for the erop to April 21, show shrinkage
or 470401 bags or 1.8 per cent., of which 253,122 bags or 11.5
per cent, at Rio and 117,279 bags or 1.5 per cent. al Santos.

Coastwise Clearances at {he two ports for the crop to April
21, 1927 amounted to 144,111 bags. as against 105,160 bags during
the same period last crop or an increase of 38,951 bags or 37.0
per cent.

F. 0. B. Value for Rio and BSantos for the week ending
April 21, averaged £4.227 per bag, as against £4.277 for the
previous week and £5.144 for the same week last year. For the
crop to April 21, f.o.b. value for Rio and Santos averaged
£4.645 per bag, as against £5.364 for the same period last crop.

Coffee Loaded (embarques) at Rio and Santos for the week
ending April 21, was smaller, and amounted to 115,232 bags, as
against 257,036 bags, for the previous weck and 131,956 bags
for the same weel last year and their f.o.b. value, £487,086,
£1,099 343 and £1,246.536 respectively.
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Clearances overseas from the ports of Rio and Santos during

Stocks at Rio, Santos

April 28, 1927, 541
COFFEE CLEARED FROM THE PORTS OF RIO AND SANTOS,
- Total Crop———o Crop to 21 April Week ended
1924-26 1925-26 1925-26 1926-27 Inc. or Dec. % 21 April
on 1925-26
United States . ........ T 5.868 736 6.768,3%0 5,716,861 5,599,743 — 117,108 2.0 72,758
France . . ....eecesscensiopisanons 1.498.449 1,306,455 - 1,136.254 917,638 — 918,616 19.92 5,256
¥rench Possessions . ............. 109 286 143 898 - 137,506 130384 — 7,122 5.2 6,603
Italy . . ...... 1,086,731 1,014,172 908,308 738,032  — 170,276 18.7 1,485
BRI L s T : 6,761 9,800 8,501 4875 — 3,626 42.7 —
United Kingdom . ................. 21,130 18,005 16,886 13,385 — 3,501 20.7 l —_
‘British Posses: (ex discriminated) 12,033 16,653 16,058 12,162 — 3,896 24.2 313
CANRAR ', . aasasiassses s 17,047 28,460 25,560 18,587 — 6973 27.3 | -
Cuba . . .ieenviinnn. eereeaenes . 5,250 1,450 1,450 — — 1450 100.0 —
TRABFISEE . v ssiveiascoiinnassuiidors 625 760 750 363 — 387 51.6 —
South AfHlea  oiivcitensansmsissn 168,128 200,386 175,861 156,192 — 19,669 11.2 —
BRI . . ciaseeeai e AT e . 53,156 66.207 55,582 58,990 + 3,408 6.1 —
PelGlom © ; vt mssia b s 293,192 261,989 249.824 206,082  — 42,842 17.2 2,506
Holland . . +vovvrnvensnsonenennns 1,079.523 974.688 805,301 708,488  — 96,813 12.0 92,702
‘Penmark . . ...... A I 2 158.320 158,924 126,987 142,143 - 15,156 11.9 -
NOTWAY . = cevusnes Cetaeeresrannn : 20,023 42,310 36,733 36,268 ~ — 465 1.3 250
SNSRI | 10 oas o smnalsasniaiariss 834,240 483,212 424,880 375,393  — 49,487 11.6 15,898
‘Spain and Colonies ,............... 16.044 29.197 22,866 33,642 + 10,776 47.1 b10
Portugal and Islands .............. : 27,807 84.291 29,858 29,737  — 121 0.4 —
Plate and Pacific .....cvvvveen.. 467,857 407,021 328,403 339,670 + 11,267 3.4 3,787
Japan and East ...... s G 728 798 698 9%63  + 265 38.0 —
FhEhd: . . ciecssasmsmimeassamive 87,871 101,870 91,880 101,644 + 9,764 10.6 1,100
237 3! T = 500 500 563  + 63 12.6 —
Switzerland . . ......c00iieen — — o— = - - s
Greece and Crete ..........oovuuen. 28,575 238,055 20,566 18,541 — 2,025 9.8 o
SIMYIMA . o cevernennsneronenesnnns 6,378 5,378 5,125 7,513 + 2,388 46.6 —
‘Roumania . . ...... S —— 6,195 11,437 10,937 10,426 — 511 4.7 510
BUIEATIR . 4 s g e 1,325 1,676 1,575 2,375 + 800 50.8 —_
‘Palestine . ., ........ . Ry 250 20 25 — —_ a5 100.0 —
'‘Dantzig, Port of ..... S A s 20,410 2,375 J 2,375 2,187 .- 188 7.9
Ly e 6,032 21,618 19,723 30,099 + 10,376 52.6 —
GETMANY . . .euveens emeraraenann 477,223 551,908 462,997 672,871 + 209,874 45.8 14,486
PO . (o isslias e esmeEs s s as 126 128 126 689 + 563 447.0 —
o e e 11,837,026 12,705,247 10,840,946 10,370,545 — 470,401 4.3 148,161
CoaSLWISE . . sevvenvreneinrneconns 230,874 163,887 105,160 144,111 + 38,951 37,0 3,981
Grand Total . . ...coivuenrnvaans.es 12.067.900 12,859,134 10,946,106 10,514,656 — 431,450 3.9 152,142

and Bahia on April 21, (excluding
interior stocks), show increase of 50,491 bags, as compared with
April 14, of which 478 bags at Rio, 46,654 bags at Santos and

Total stocks at three ports on the same date were distributed

the week ended 21st April, 1927, and Crop to Date.
1 Week
' Crop to 21 April ended 3,359 bags at Bahia. (
21 April
Flags: — Bags % Bags % Bags
British to U.S. .... 1,278,324 77.3 — as follows:—
To Europe , ....... 120,315 7.3 350
SUNATY . . eeeeenes 254,322 15.4 — Rio de Janeiro
Santos
TPORA] . o sesimesieinisne e et el s 1,652,961 15.9 250 Bahia
Other Flags—American . .......... 2,417,250 23.3 42,656
Braziliah . . seeessiessssssssioe 1,908,783 18.4 14,225
TEAlan < o sseseaeessmyenriessen 875,430 8.5 1,485
Scandinavian . ; ceseiessyeie s 872,364 8.4 33,406
DULEH o . eeeemaeeee e 718,948 6.9 21,821
2 ¢k ) RS Rl U R e e S o 810,364 7.8 14,177
Grermman , o oo snceiesiavais e 751,604 7.3 17,536
Japanese . . ..viiiiiiiinrainans 189,425 1.8 —
BEHIAN: o o sinlosvniiseyiaiesisilse 170.428 1.7 2,605
Spanish . . ...viiiinniienrnnaes 2,990 — —
Totall . e v IS R S OL 10,370,545 100.0 148,161

Coffee Sales (declared) at the ports of Rio and Santos during
the week ending April 21, were smaller, and amounted to 87,965 !

bags, as against 134,625 bags during the previous week and
102,073 bags during the same week last year.

Visible Supply

in the United States.

.........................
------------------------------

..............................

Total stocks, three ports, April 21, 1927.
Ditto, April 14, 1927.....ccevvenswnaasoms
Ditto, April 22, & S

130,583
918,473
20,555

e il

1,069,611
1,019,120
1,576.726

Havre Stocks on April 23, were as follows, in bags of 60
kilos:—Brasil sorts 106,000 bags, other sorts 134,000 bags, total
240,000 bags, as against 98,000 bags, 124000 bags and 222,000
bags, respectively on April 16 and 147,000 bags, 284,000 bags
and 431,000 bags on April 24, 1926.

Not available.
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' ¢The guotations are as fbllowsz—

Rio 7s.

COST AND FREIGHT QUOTATIONS,
American, Braz'lian and Cost and Freight Prices,
Rio 7s. Santoes. Santos.

Ntﬁr Victoria

: Exchange Victoria ¢ Rio 78, - Rate

= Pence ' ' Spot Month 7/8s. 7/8s. f.o.b:  Reis Cents 4s. Reis 4s Cents - Freight

; Dollars Store " N. York Reis per Cents Per Per1b. Per Per lb. Cents-- !

-~ N. York Options = Arroba Per-lh.. Arroba '~ -f.o.b. 10 kilos f.o.b. Per bag. - !
: _eents xcents ' et DT : o §

511927, 2 3 B s 5 : R S
January 7th . & 7/8 15 3/8 15.05 ‘338500 14.30 395300 14.90 298500 18.25 40,005 :»
January 14th 5 7/8 15 1/2 14.70 . 33%000 14,40 38%400 14.80 2985600 18.16 60.00

8%410 - ‘ o . - |
January 21st 5 29/32 15.00 . 14.58 31$300 14,25 375800 14.80 29%000 18.50 60.90-

15 - 8$380 :

January 28th 5 31/32 15.00 14,54 31$500 14.15 388200 14.80 275200 18.00 60.93.
8%290 : : . ; '
February 4th . 5 15/16 15.00 14.25 31%000 14.10 373500 14.60 263500 17.60 60.00

i 8330
February 11th | 5 #1432 14 7/8 14.07 304400 14.00 37$400 14.60 26%400 17.10 60.00

53290 \ 5
February 18th . & 11/32 14 1/2 13.72 283700 13.70 363000 14.30 25$500 16.50 60.00
£§200 o '
February 25th , 5 #1/32 14 5/8 14.18 313000 14.00 37%500 14.60 258800 16.80 60.00
88290 |
March 4th . . B 31782 15 1/8 13.65 318500 14.40 378800 14.85 253900 16.85 60.00
8$290 . .
March 11th . 5 61/64 16 1/4 13.70 328000 14.60 375700 14,90 265200 17.10 60.00
i 8$310 '
March 18th . 5 61/64 16 13.90 338000 14.70 383200 15.10 2065400 17.20 60 .00
8§310
March 25th . 5 61/64 16 1/4 13.98 328500 14.70 381400 15.00 265000 17.00 60.00
; $%310 ‘ :
April 1st . 5 15/16 16 1/4 14.02 333300 14.70 383800 15.00 263100 17.10 60.00
88330
April 8th . 5 50/64 16 13.83 32300 14.70 3856110 14.90 258500 16.76 60.00
' ' 85340
April 13th . 5 15/16 16 13.81 313800 14..40 3835200 14.90 255400 16.60 60 .00
8$330
April 22nd. 5 59/64 15 7/8 13.58 315800 14.20 383600 14.50 253400 16.60 60.00
8%3560
L ——— —— = =
VISIBLE SUPPLY OF COFFEL, * Not included interior Suo Paulo Slocks.
(Duuring & Zoon), Bags
(In 1,000 bags). 1924 July 1st . ... 4,502 000
On April 1si. 1927 1926 1925 1924 1923 1098 Muavch 48t sovaminn s oo 3,359,000
Bags Bags Bags Bags Dags May ISt | . vin s can e s 2,644,000
Stocks BUurope . .....oceocrrres 1.504 1,601 1,679 1,380 1,860 1 5, 0 2 T e s P S 1,786,000
Afloat from Brazil to Eurepe.... Hat 400 334 520 599 1426 MAFCRE IBE . oo s S 4,214,000
Afloat from the East to Europe.. 24 40 15 35 4 L g R s 3,902,000
- JULY BEL L e hnesssi el s 2,833,000
9,142 2,041 2,028 1935 2,463 1027 MTCH ISt o e 1,624,000
Stooks WLSIA, . wrssiessseiba 765 743 888 652 1,925 Mareh 1BtH . vevrrerneeninnnnnns 4,238,000
Afloat from Brazil to U.S.A. ... 575  his - 228 423 593
3,480 3,299 3.144 3,010 4,081 FRTHE ADYEREISES,

Stocks: i Your aim in placing announcements in a paper is primarily
Rio . . ..oen Si3 plelieip i AR 157 155 197 155 1,08;’. because you know that what you offer meets the eye of persons
S 883 1311 2013 778 1801  most likely to be interested, Once readers are interested it
Bells e eee W B B B R e e i b T e L

) - : an’s Brazilian Review” numbers amongst its readers
T every coffee, banking, export and import house of any standing
Tatal = = cie-oni vemasim *4558 *4,786 *5,189 *3,064 6.984 in three conlinents, Tt is rare for an advertisement to be with-
drawn. The inference is obvious. '
On March 1Ist. ........c00:00- *4,621 *4,788 *5.156 *4.266 7,480
WILEMAN’S BRAZILIAN REVIEW.
1926 1925 1924 1923 1922
O JolsBots isssimvmamsnes *4,571 *5,085 *5,071 5340 8639 CAIXA (POST OFFICE BOX) 809.
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Movement of Coffee at the Port of Victoria during the month COFFEE SAILED.
of March, 1927, was as follows (in bags of 60 kilos):— During the weck cnded 21st April, 1927.
Stocks on 1st March, 1927:— In bags of sixtv kilos.

Espirito Santo Coffee ............... 20,099 eGiE s —
i flee. o e S AT RSy E) et - 3,436 23,635 UNITED | ; RIVER OTHER | TOTAL CHOP
Migiag: Lotles: - PORTS | srates AREAR [ CCAST| prate | CAPE | popr wonk | TO DATE
Entries during March:— ki ainl 10007 2ml s -
e R LIl R T i . - .3 — — o L 2
Espirito Santo . ............ e 3 a e 32,704 Santos....| 6,137 51.701| 1.261| 2 as2| — = lgl'i'l ggi ?g?z lllgﬁﬁﬂ
MIBER S 5 L el e e T e b e 984 33,688 L |

1926/1927..| 72.756| 71.618| 3.581| 3 787| — — 152 142 | 0514.6L 6
Clearances:—
1925/1926..| 79 496 . 80 235 _ - )
Eﬁpil'itﬂ S;,l]]tu @ % s 8w s Em oo s s B Fowow s A W 31'427 _”_ R &D 119 l BUI g 320 ).Sau ]55 146 IU.E‘:D[UE
MITAS . . ottt 2,306 33,733 — e ' —
OUR OWN STOCK.
3 e % P 027
bl.nf.kb t?n 31st March, 1927: y1376 In bags of sixty kilos.
Espirito Santo . ....... 00 i s 1 RIO— Stock on Apr. 14 192 «ovnromneemsesennsssson -
MITIAS | o 5 aiieov sl e e e S {8 #hier e W4 2,114 23,490 Entrles during week ended April. 211927........ 19 558
149.663
Loaded (Embarques), for week nuded April.21 1927. 19.080

Local consumption on April. 21 1627. ..ee..cnass, —

. * 4= STOCK AT RIO ON Aprll 211927 c.vvveeen.nnn, ~ 130,583
COﬂCC StatlStICS SANTOS — Stock on April. 14 1921,  oorrornenses 871.819

SAMOS -vcae ssmnsn cobsan

Entries for weelc ended April.211027........... i 142,806
ENTRIES. ©1.014.623
During the week ended 21st April, 1927, Loaded (embargues) during same week April.211927 46.152
In bags of sixty kilos. STOCK AT SANTOS ON April. 21 1927........ . 918.473
= Bﬁlllﬁé— ?tuck ol Apr. 14 1927. 17.196
ntries during week ded April.21 1927 ...... . .
FOR THE WEEK ENDED FOR THE CROP TO 8 e ende pl‘l 21 ? ————B o
26.086
Apr.21| Apr.14| Apr.2z | Apr. 2i Apr. 22 Clearances during same week..oo.uvveiinininnaan, 5.801
1427 1927 1926 1927 _1925 Stock at Bahia on 21 April. 1927............ ...... 20.555
Central & Leopoldina) — | . DR Stoek at Rio, Bantes and Bahis Apnl 21 1927 1.069 611
By railee.soss caeere inn. | 18 221! 25.945) 21.501, 2 B14.580| 3.257.106 do do ac do Apr. 14 1927.... 1.019,120
: | e do do do do Apr. 22 1926... .. 1.576.726
CoastWiSe.es coce e vonne ! £.337 | 125i 150).280 149,818
Total Rio..,ee-ceocas ve 19 553'| 26, 537| 21 718 2.964.860, 3.406.924
l lqg_ggﬁ: 177.134. 132 3hﬁ 7.688.271 7.657.923 MANIFESTO OF COFFEE,
! I

Total Rio & Santos.| 162.374  203. 471 160 082 10.653.131 11.064.B4T

R During the week ended 21st April, 1927,
The total eutries by the different 5. Paulo Railways for the Crop to Apr.T
were as follows:

RIO DE JANEIRO.

Per Total - Rem-';it"ing- 11/4—Valdivi: iMes .... Ornstein & Co........ve. 2,500
b otal at ofal a 2 e : TRt :

lu::c?isth)f ?lﬁrc.'?(;hilrlsa S. Paula Santos S. Paulo [}l‘ttﬂ 2 h '\J\.lt.(‘[ll.i b 'mm.s LS' Co.... 12
1926/1927  5.903 88§ 1.766.543 7.670.429  7.688 271 — Ditto—Mostagenem ..... E. G. Fontes & Co....... 125
1925/1926  5.119°643 2.549.796 7.6€9.494 7.657.923 - Ditto—Las Palmasg ...... Alfred Sinner & Co....... 160
S Ditto—Galalz ......... « aAlfred Binner & Co....... 380
SALES OF COUFFEE (DECLARED). Ditto—Constanza ...... Alired Sinner & CO.:oeass 130
During the week ended 21st April, 1927. Ditto—Bone ............ Theodor Wille & Co...... 189
Apr.21/1927 Apr. 141927 Apr. 2211927 e
RIO v euee ceen eee weesesecine 10,065 30.625 24 013 3,600
DRINDH s s redons caasistnbienss _ﬁs._{-m?_ Il_-i_.ﬂfﬂ R 12/4—Monte O!'vie—Hamburg. Oscar M. Rotundo & Co.. 250
T T L 87.965 134.625 102,073 Jtto ” ceneen Antonio Franecd & Co..... 140
Ditto v e ... Theodor Wille & Co...... 125
COTFFER LOADED (E]\I‘BAR{!U’ES}_ Dltto o m Pigpaisiaiee I, (}. Fontes & CD ....... 100

During the week ended 21st April, 1927, l
in bags of sixty kilos. ; , & ; , : OL>
—— 13/4—Southern Cross—N. York Pinto Lopes & Co........ 2,000
DURING WEEK ENDED FOR THE CROP TO Ditto - o J.oAvon & Coo.oonnnnenn 2,000
) - - Ditto . e Tude Irmio & Co......... 500

| -
| ] Ditto cveess. Capelln & Co..oovvnnnn... 250
, 22 21| Apr. 22 - _

Aﬁ;‘ﬁ?m A;pc_:}rg-;“ : J?g?gr(, A%g? %gﬁ Ditto - vsansse  Osear M, Rotundo & Co.. f3"::'2)
_-1‘;_::-9_0 _;En 3-!_%” 2 023.201| 3.237.350 5,000
RIO. conein suoenns wswrives snas ). el Sub - A —Tunisicr—Aniwer - Hard. Rand & GCb.....u . 1,380

faey/<aiel i 806 100.016/7.901.668| 7.853.806 14 URISIET—ABIWEND .o : L - - o
Santos ...cao cooeesseiior iy | BOLIGRL 213850 RRO-UIL T SUTLUTG) €.Bhe B Ditto . ceevien.. Ornstein & Couvnrvennn.., 625
Total Rio & Santos...........| 115.232 257.036 131.05510.914.86 11.091.255 Ditto. .  ceeeeees Rebello Alves & Co....... 250
=L ' Ditto B e Theodor Wille & Co...... 125
L ] Vv [ |;: —
VALUE OF COFFES CLEARED FOR FOREIGN PORTS S A e lsgay ML Rothrdel S iGe.. 125
During the week Glldﬂ.d 21st April, 1927, ' 2,505
In bags of sixty Kilos. 14/4—S. F‘:‘uu,mn—ﬂnlhvnhu‘ig Cia. Santista de Exportagio 125
e ! { ' i Ditto = 0. Santos & Filhos....... 125
Apr.21i Apr. 14/ Apr.21 Apr. 14/ Crop to Apr. 21/1927 Ditto—Gefle vesssnasss Theodor Wille & Co...... 250
1927 | 1927 | 1927 bzl Soaprs Ditto 5 menen Hard, Rand! & Co...... .. 250
Baps | Bags £ £ Bags £ Ditto % s —es Pho Qs Potes, & B0 i . 125
RIOuas .ove cen -onree| 27.871) 15,307 110.001)  60.070( 2 705 260| 11.439.553 DItto—ABO .. opreniranres Ornstein. & 0. e s 125
| | Ditto ; = ean By E Fontes: & Gouans o . 125
Santos..eees.oer o-oa | 120,290 250 359 515 446, 1.175.661| 7.675.285 36 730.604 " Ditto—Stockholm ....... Ornstein & COuoovenn .. 500
Total 1926/1027 ... .. HB.]EI‘ 265.?5EI| 626 347| 1,136 631 /10 370,545 48.170.157 Ditto . Theador Wille & Co...... 75
do 1925/1925 . .| 151.915) 23¢.284 781 639| 1.214.797)10 840 046 58.148.77€ Ditto: ‘= speksis galge Bend & 1G9, onperae 250
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%
Norddeutscher Lioyd Bre ' e '
ﬁ:\mn_ Next sail Busing the weck enod gt aprll, 1980
ST sailings ’
U I e for Bahi ; _ .
e e SR ahia, Madelra, Lisbon, Lei 11/4—Orania—Amster _
R 3 . . xoes, an‘a—Amsterdam ... Tl "
\\\*}. ‘53%,;" 9..\ Vigo, La Coruna, Boulogne Ditto SRR s witlm’] \‘\ I'”E & E0uinan 4,403
Wi S ) s/m and BREMEN Ditto 20 N.'Hl-”;"'ll;:\?‘.e'r;”;&' sganer 4,000
W ar s i biras SR p & Go..ws
K\' L sy B, Ventana......... 9 M hi;n: 5 e Pranco Soares & Co..... %39
N\ 5 oven S ayv L1t " _ Barthalamei Serra & Co ' 1'0 6
\ S e v..e 17 May o  emaseaes Hard, Rand & C .. 1,006
N Koeln. .. .. DItto e R O 1,001
I, veeersassansss 24 May Ditto i;m. Prado Chaves...... ,872
or Freight and other particul: 1 Ditt = e aon Israet & Goea.ew N
ars apply to the General Agents Di 10 B g e M_- C. Coullin & Co 111
ERM. STOLTZ & CO Ditto e e e a1
Avenida Rio Branco, 66-74 E::‘O " ':fnqii}hmif,llﬂft A 625
Cai o . to o S l , : 5 ado & Go......
w nittﬂ S ;LL”I‘] I‘;H' ‘“'i.]ghl & CD,._. g%g
Bitte . oeerees 2. Johaston & Co.....vnn
Ditto : s E e RBorros & Co....... ggg
Ditt Ditta B E. Streckmeyer & Co
o v seases s Rebello Alv s is S o meeress The Asiatie Tradi o wilsi  N2D
Ditto—Helsingfor Seniing QC%& Covrrens 250 Ditto . N Trading Co... 123
Ditto veo Ornstein & Go........ 275 cesessss  Mourdo, Tapie & Co
: W  sresmaess E. G. Fonas & C 0 T T T - 1
DL — T % on 28 \:(J.....-- fonc—
Diltt? Sundsvall ......e Ornstein & C:;.,_ ) :%g 11/4—Monte Oli 90
- 0 temssass “Teodor : P o Sl RS N ¢ ria—He g i :
e ']‘Iu,mi.n Wille & Co. o ta e ivia—Hamburg. Cia. Paulista de Exportagio l'égz
e Theodor Wille & Co : S Cia, Prade ' :
. ador Vyille (O R 375 Nitia Chaves
Ditto SO : I(\;c.hm]':l}' & B0, s sramenes 125 Ditto »o T Leon Israel & Cu :;ig
g'i:fo_o"“skoldsv'k Em?}lm?roftef“% Co 125 DItlo  eesseees :i!m?: Ntn'm;d"“ & Co...... 1,500
itto—Viborg ......... 5y T pltics e e 125 Ditto cesseses A, Coutinho & Co...... '
Ditto—Helsinghorg ... i* f {:ﬁf‘“‘ t gﬂ ------- 250 Ditto : M mme et I}’}f G{ Coelho & Co...... }'ggg
2. G. Fonles & Co....... 125 Ditto ssessses  Theodor Wille & Co..... '57
s B Ditto : ceasanes I:n;:mc:{ S; Cn ?,E,g
5 /4 Ipanema-—Algicrs > vediswes ndrade Ju it &
i)]:tlt]::““ Algiers ...... EJ G. Fontes & Co.. ‘{%ii g:::: - BT DA Stnmkrlnggzsn:sz EE-HC().. 2?0
Ditto m»  reapmans é(}:eglqor Wille & Co. ..... .Blg Ditto ” s esaaen Ay By Mil:hé,]et shweese g;g
- 000 resmAasae raft i S L bR 3 S e
Ditto - Ol‘a_m} Fe:rnanEIES ceeees 200 Ditto . Cia. Sio Paulo Exportagio 250
l)‘tto llﬁlﬂln & CO DI ERamE AR E JD‘}1] ‘l
, " e Battermann & CO.....n.. 250 tto " - : 1ston & Go........ 125
Ditto = attermann & Co......... 188 Ditte . .. Navmann, Gepp & Co
Ditto " o r\;!fl‘ed Sinner & Co...... 12 Ditto - sigs = gy G Melo & CE, Oy 13
L s dL T Vivacaua Trnkos & Co . 5 =0 4 sesessss The Asiatic: Trading Co. .. 125
: assans e e Ornstein & C DR ‘25 : to - A Vi ¥ _“ ; rading Co... 125
Ditto . - : s i i 1195 Ditto—Rotterd T iclor Dreithaupt
Ditto T Theodor Wille & Co...... ’500 Ditto rdam ..... .« Theodor Wille & Cu """ 7
Ditto = e E. G. Fontes & Co.... Ditto » Seni Ak A Cootinhis & B8, iy 1.125
Ditte = cisssies Beratinr Bexnandes 313 Ditto G O P 50
= soGomwmmae R BE U ART s
. Y rrsumene atterms: 3 - A - R s hdd RN SN A hE e
{I))lltttt: Gibraltar ....... . Gumcsm;?]?m&&c?j ........ 62 Ditto—O0slo ......coc0vuie I'\Iq'!-:::tolt?s‘ :'Vl‘lghl & Co.... 125
Ditto . T -+ Pinto & Co.. B %%g or Wille & Co...... 250
4 t: e SO Ornstei St — e
Ditto— 3 ein & Co.,..
Uittoo PR{inpeville .s:: Vivacdua Trivios & Cooos. 63 12/4—Southern Cross—N, York Americ 14,246
; - D Tude Trmdo & € Co.... 188 Ditto o American Coffee Corp.....1
Ditto—Bone ......... TUH Irmio & Co..... 125 Ditto W B nonsas .. J. Aron & Co --11,095
Ditto—Larache ...... »+ Tude Irmio & COo.orrnnn. ' B deaewas s cAPmMEida Pradn, & (Co ..o 4,750
Ditto—T"2t ... Pinto & Co... 181 DIt . eeeeseas Sion & C & Co...... 4017
e 2AUBL o e el Ee e 125 Ditto " S Occvrereranrennes - 3.050
to—Marseille ... Vi ol A O e 125 Ditte. . e Silva, Ferreira & C :
Ditto ) ivacqua Irmios & Co.. 250 Dit . emesmeans Cia. Leme Ferroi ;R 1.671
Ditto : ey g ?antns & Filhos.....:: 250 D:t::. e inaiaaas Jessouronn ]rr;:-ﬁ:l‘a ....... 1,450
‘ ard, Rand & Co......... 125 Ditto . e “ee Té: Johnston & Co.-,-,‘,”“' :ggg
| Ditto " ------ . in, Paulista de Expnrla;(;'ﬁ(; 1. .
1"/'{""'}*‘.-”-"-"‘“—'Bni‘{le:lux ..... Ovnstet 7,227 Ditto " ------- T.eon Tsl-ne].& Conr oo 1-:50.
Ditto . rnstein & Co..... 126 Ditte o eessenes Theodor Wille & G 108
w0 reamsass Mc!{in]ny & CO.,.__: ----- 125 n“lo w 000 rawasasw Mar’[ins, ‘\V’righl &o(-‘t;-..- 1.3[)0
—_— Ditto = vevs.... Limn Nogueira & Co 25
17/4—Auri : Tyt o maempeais Hard. Rand & Cor. oo 750
b;lttug“}-_momcv'd':'“ ... Hard, Rand & Co... %?,6 ﬂitt: it .. Naumann. Gepp ?ir’o """ =39
Ditto—B PAire T Bovafim Fernandes  v..ui 100 Ditto La e Sampaio. Bueno & C‘n 2o
Ditte . B seasiae Theodor Wille & CD 360 Ditte w teslesei :\inssn:-h & o 550
Ditto ) o Fraga Trmios & Co....... 300 Ditto . R Fretrn Barens & Coueesnve égg
Ditto " veerase Ommstein & Coo....cvnnens 225 Ditto . Bfwth“l”mﬁ‘i Serra & Co. E-u
«e.s- - Hard, Rand & Co....... 100 | Bitte, - oo G Prade Chavess:e. . 23
.o e w  rrwseans ?{wccnmt & Co o gzsg,g
18 /4—Cubano— forrs Nitto T 1. €. Coelho & Co.onnnn
ubano—N, York ...... E. Johnston & Co..... i'g‘:g Ditto R g.a_\S;’i? Paulo Exportacio ggﬂo
- " n“ -------- e 1 A J("‘" .
10/4—Pssa. Madia—Genoa ... E. G. Fontes & C = L O I Cia. Brasileira de Gafé... 250
Dihg W Eeeeenes Theodor Wille & (?c. """" 3;3 T T Androde Junqueira & Co. 148
mfto—Na;:.leg ..... lg]ztttermann & Cu 125 .
Ditta ;: s Oscar M. totundo & Co.. 595 12/4—S. Francisco—Stockholm S. A. 1 37,656
Ditto veeioe Ornstein & Co............ 125 fhitto - e b cevann 750
S sl E. G. Fontes & Co... . 15 Ditto P e {r:m Prado Chaves........ 625
D, ® e 'a, Panlista de Exportagdr 5
Nittn ST i Ennor & Cia., Ltd....... 32t5’
1.435 Nitto : .“ :;i_';'lﬂ'l‘ﬂde Ju'nqug-irn & Co.. 137%
Total Overseas . oo 27871 Ditto " . ]1e:inr ‘;ﬁ]([‘e & Co. i 375
""" ; Ditto . ceseeres . ATON MO ST
o IRERAS el SR REREh Franco Soares & Co...... ggg
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Dittn . N . Hapdl, Rand & Col .. oadin. 250
Ditto = e Sue. Lxportudora de Café 125
Ditto P e s ey E. Struckmeyer & Co..... 125
Ditto o v Mo G Codlho & Co..... - 125
Ditto . cveeseos Naumgnu, Gepp & Co..... 125
L - S B l.eon fsvacl & Co..ov'vnnn. 125
/RADEO Ig/’; S Dt[n——(mth:nhmg vete 85 s BN e v et 1,000
4 i i Ditto | P Naumann. fGepp & Co..... 625
N _ Ditte o e Ca. Leme Ferreira ...... 500
= ) RAPID and Ditto SR Lean Israel & Co.......... 375
: A e oS g Ditto S e S. Naconal Exportadora.. 170
g : Ditto SO S T Cia. Paulista de Exportacao 125
| REASGNAH[E . Uitto " ceeeann I'ranco Soares & Co...... 125
Ditto P Theodor Wille & Co...... 125
Ditto v eeaaas M. C. Coetho & Co.,.... 125
Ditto N Raphael Sampaio & Co... 125
Do S S SRenee Sampaio Bueno & Co..... 125
/ Ditto .. ..., Almeida Prado & Co...... 500
~— D!Lm——-HB]s!nghurg e  Hard, Rand & (€60uccars 625
Ditto | hree B, A, Levy..o.iieeirinins 375
Ditto IS Theodor Wite & Co...... 250
Ditto B ssseves S. Nucional Exporiad-ra.. 250
Ditto e wmee e Andrade Junqueira & Co.. 125
Ditto S S. Exportadora de Café.. 125
Ditto = e E. Struckmeyer & Co..... 125
Diteo . ... Cia, Prado Chaves......,. 125
D:tto~Malm0e ....... Franco Soares & Co...... '-;25
Ditto cesssace ' Leon Israel & Cooon.. ... .. 25
ABSOLUTE PR [I"']SEON Dt : ........ Hard, l{nngl & Co....ovvue 125
Ditto i i e S B U 125
’ Litto o g Cia. Prado Chaves........ 125
Radiagrams al deferred rates l;f’” #  Whresens sima Nogueira & Co.. ... 125
;i i s itto—Gefle .......... v SC A LYY S e e e 250
handed in before midnight will 7 Ditto +eeeses- Franco Soares & Co...... 125
be delivered without fall the Ditto - Lt.-mn Istael & C(:t .......... 125
Ditto " «ssess.. Cia, Prado Chaves........ 125
following morning in any part Ditto—Halmstad ... J. Avon & €o:.s.usivswns 250
itto o  ehieients Franco Soares & Co...... i25
1fFurope or the Umipd Siates Ditto »  semaaes Soc. Exportadora de? Café. 125
Dtto—Ahus ............ F'ranco -Soares & Co...... 250
Ditto—Norrkoping . ..... Cia. Pradnp Chaves........ 125
DEFERRED RATES Ditto = S ies eleraies Franco Soares & Co...... 100
% <t i £ Ditto—Carlskrona ,...... Theodor Wille & Co...... 125
10words U'S'A'H'ZOHE) el tto—Consumption .... Hard, Rand & Co......... 3
w » - France - 26%o0co
Engl.aG - 258400 42,313
"o =Lnglauermany 12/4—Atalata—N. Orleans .... . Paulista de Exportacio 3,103
w o = o0 Ditta ) Sion & Co. . 1975
lia]y 28§38 Ditte - vew -+ Almeida Prado & Ca 1.875
Ditto B Amessmans Vieri S7A. ., oonue ... 1,500
Ditto POl e Theodor Wille & Cn . 1,000
Ditto i sssssss- Cia. Leme Ferreira....... 897
Ditte ,  L....... Jo Avon & Elcearaeaiess 875
SEND YOUR MESSAGES Ditto : ..... v+« A, Ferreira & Co......... 750
Ditto B imeanwann M. C. Coclho & Co...... 500
Ditto - ceannsss S, A Levy.....cocuvennenn 500
Ditto 8 esammess Rebello Alves & Co....... 280
Ditto 2 Gasseners Bartholomei Serra & Co.. 250
1 Ditto . Rexiseus Baccarat & Co............ 250
'HH Ditto - svssesss  Martins, Wright & Co.... 250
§ Ditto = arno Soe, Exportadora de Café 230
/ 14,225
% M/ 4—Arvtus—Hamburg .. ..... The Asiatic Trading Co... 750
. 2 p Ditto | dairsesi Almﬁida Prado & CGE} ..... 500
| : ; . Ditto o aewemas Raphael Sampaio & Co... 500
AN Oﬁices-Av;Ri_oBranC{):?? < | Ditto R L. Struckmeyer & Co..... 500
e Bbite & eimmae ~ia. PYeiral e
Tel. Norle 436 % 5 ~ Ditto » E Cia. Leme Ferreira 1"2_.5_
Y B 7 92
l14/4—Kr. Margaret—B, Aires. Moaurio. Tapie & Co...... 834
Ditto a e Eduardo M. Hafers....... 452
Ditto o e Raphael Sampaio & Co... 201
Ditto B aesEslies Theador Wille & Co...... 200
Ditto S kel I.eon Israel & Co.......... 200
Ditto @ eesreshAls Lima Nogueira & Co...... 12
Ditto—Montevidéo ...... Theodor Wille & Co...... 50
2,152
16/4—Cubsno—N., York ...,.. Naumann, Gepp & Co..... 6.3°4
Li-vo o Saaun. McLaughlin & Co......... 1,780
Dittn S Gliapaciei Cia. Prado Chaves........ 1.500
Ditto I Hard. Band & €Co.vnes v 1,150
Ditto w reeesens Theodor Wille & Co...... 1,000
Ditto = cesenns B T Newse. 500
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Ditto S laeeaeess M. A, Silva & Co. ...... 500 PERNAMBUCO MAREKET REPORT: -
Ditto ~ vesesess Mourdo, Tapie & Co...... 500 - |
copanues i hn g
Sie o s Aimetia si"}:dﬁf goco.._.... 300 (From our Correspondent).
Ditto—Consumption .... Joao de Siqueira & Co.... 2 pornambuco; 16th April, 1927.
’ ' 14,256 ) '
16/4—Mosella—Bordeaux ..... M. C. Coelho & Co...... 025 SUGAR. Market practically paralysed due to Easter holi-
E:::: = ISR g:;;g::n,&ﬁégp & Co..... ;gg days. On Wednesday interest was shown for July, and some
Ditto . ""**"'" Picone & Filhos, Ttd " {95  3:500-4,000 bags were sold for July delivery at 39$200 “season’s
Ditto - vevennes S A, Lev¥i.siinsases ... 125 ¢ type.” Brutos continue steady and United Kingdom prices are
Dittuv . s .. Cia, Prado Chaves........ 127 interesting sellers hére and there are several orders pending,
Dftto—Consumption .. Antonio Casalta ........= 3 beyond some 30,000 bags already sold. ' ke,
T e Quotations (nominal) for unbagged are:—Branco 7%000 to
16/4—G. Belgrano—B. Aires.. Nicac & Co.....civvuenns l.ggg 7§500; Somenos 63000 to 63500; Crystal 83400 to 83800; Masca-
L~ vado 45000 to 48300; Bruto Secco 4$000 to 4§300; Bruto Mellado
16/4——Drcchterland——Rotterdam Naumann, Gepp & Co..... - 48 38800 to 4%000.
N Entries from 8th to 13th April were 15,408 bags of which
17/4—Almanzora—Santander Nossack & CO....coveerses « 178 5,150 bags came by water, rest by rail.
Ditto e .+ +se«. Hard, Rand & Co......... s 129 Total entries for March amounted to 176,336 bags, against
Ditto—Bilbdo ....... .«» Nossack & Co..........ev. 150 372993 bags during same month last year a decrease of 196,657
350 bags. Total entries to date September-March, 1927 amount to
2.969,317 bags, against 9,759,919 bags during same period of last
Total OVerseas .......-- 120290 year an increase of 209,398 bags.
et Shipments from 3rd to 9th April were:—Manaos 905 bags;
SANTOS—COASTWISE, Para 2,365 bags; Maranhao 980 bags; Ceard 540 bags; Rio 2,200
During the week ended 21st April, 1927. bags; Santos 8500 bags; Pelolas 875 bags; Porto Alegre 100
bags: Antonin 22100 bags; Paranagua 150 bags; Mossoré 180
5/4—Taquary—RIio ....ooevees Joio de Siqueira & Co.... 200 bags; R. G. do Sul 520 bags; Sundries 285 bags.
p—
6/4—Purus—Rio ....... 00000 A. Coutinhc.n & Co.. vvve. 11 COTTON. Market completely paralysed, Nominal price for
Bitio = vesesess Silva, Ferreira & Co...... 1 pirsts 408000, with no buyers and consequently no business done.
2 There were no entries from 31st March to 13th April.
6/4—C. Alcidio—Rio ....e0vus Soc. Exportadora de Café 1 Total entries for March amounted to 18,898 bales, against
e 17,013 bales during same month last year, an increase of 1,886
8/4—Pyrineus—Rio Grande V. Morel & Co....ovvvvnne 20 bales.
e Tolal entries to date September-Mareh, 1927 amount to 115,426
9/4—Itaituba—Itajahy ........ Cia. Prado Chaves........ 1 bales, against 102,609 bales during same period of last year, an
: -—pi increase of 12,817 bales.
WA—ATRCAEY =T wonsarewnmne R. &. Danon;...coueavaans 17 Shipments from 3rd to 9th April were :—Itajahy 45 bales;
A —— a
13/4—C. Capella—Rio ........ Almeida Prado & Co...... 250 Rio 305 bales; Santos 113 bales.
Ditte o vieese.s Cia. Leme Ferreira....... 100
e COFFEE. Price dropped slightly, some 600 bags being sold
350 on basis of 368000 to 36$500 according to quality.
14/4—Maranguape—Rio Grande Leite & Santos............ 340 There were no entries from 31st March to 13th April.
Ditto ” sisieess V., Morel & Co.....ouvuene 330
670 MAIZE. Price rose during the week, business being done
between 108800 to 115000, on a small scale. '
Total Coastwise ...c..oees eenn 1,261 There were no entries from 31st March to 13th April.

VICTORIA.
During the week ended 21st April, 1927.

16/4—Tunisier—Antwerp

Ditto o aasgaees
Ditto w!  esesess
17/4—Atalain—N. Orleans.....
Ditto &l aewaaets

Total

A, Prado & Co.....c000a0 135
Cruz, Sobrinhos & Co..... 123
Hard, Rand & Co......... ‘113
_ 375
Vivacqua Irmdos & Co.... 500
A. Prado & Co...vvvnvnn. 500
1,000

Overseas .....:.....css 135

LLOOSE LEAF LEDGERS AND TRANSFERS.

WE

ALWAYS CARRY

A LARGE STOCEK OF

LOOSE LEAF LEDGER AND TRANSFER ME-
TALS. ORDERS PLACED CAN BE EXECUTED
IMMEDIATELY. PHONE OR CALL

IMPRENSA INGLEZA.
RUA CAMERINO 556-57, RIO DE JANEIRO. Telephone Ne. 1Bf4.

FARINHA. Market firm, but little business done.
There were no cntries from 31st March to 13th April.

BEANS. Small lols sold on basis of 438000 per bag of 60
kilos.
There were no entries from 31st March to 13th April.

FREIGHTS. Unchanged.
WEATHER. Heavy rains have fallen throughout the week.
EXCHANGE. Market practically paralysed. What little

husiness was done was on basis on 5 59/64d. private for delivery
this month against sugar Bills. DBanks are quoting 5 7/8d. to
5 57/64d.

—

RUBBER

Cable Quotations for Pard Hard Fine. Quotations on April
23rd. 1927, were as follows +—London 1s. 5d. per 1b.; Pard 43900
per kilo, as against 1s. 5d. and 43800, respectively on April 16th
and 1s. 11%d. and 48900 on April 24th last year.
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New York Rubber Quotations (By Cable). Prices were guoted

during the week ending April 26, 1927, as

20th

‘Upriver Fine Washed &

Drbed: . ; cusvssessias 42 12
- Upriver Fine . 32 U
- Upriver Coarse . ..... 24
Gaucho Ball | ......... 25 %
Para Island Fine....... 27 %
Para Island Coarse 24 %
Plantation Smoked
eSheets) - v s e - 40 %
Plantation Later Crepe . 41

Rubber in U.S.A. on 26th

.on same date steady.

42
32
24
25
27
24

40

41

21st

Ye
A
%
%
%
i
18

follows (per lb.):—
April
22nd 23rd - 25th 26th
43 43 ¥ 43 4 43 Y%
32,9, 38 33 33
24 Y, 24 Y% 24 Y 24 %
26 26 % 26 26
27 % 27 % 27 % 27 %
24 3% 24 % 24 % 24 %
41 40 % 40 % 40 %
41 % 41 % 41 41

April, 1927, 85,735. Market closed

The movement at Rio de Janeiro during the week ended 20th

April, 1927, was as follows:—
Stock on 13th' April, 1927..................
Entries during the week...................
Available

------------------------------

Stock onm 20th April, 1927..............:...
Ditto, on 21st April, 19260 - s o rivtinisrn smmcnnre

The Sao Paulo market closed on 20th April, 1927,
quoted as follows:—

| 20 April, 1927 13 April, 1927
April,

Para Rubber Movement and Prices (By Cable). The move-
ment of rubber at Para during the week ending April 25, 1927,
swas as followsi—

- Kilos
Stock on April 18, 1927.....i.00u0iiiia. 1,545,018
Entries during the week ending April 25 784,694
Available , ' ... cveuseiansiesnsn i aat 2,329,712

Clearances during the same week:—

To United States ........... 414,869

To Europe . ....... TSR —_

To Sundry ports ............ 1,110 415,979
Stocks on- April 2B, 1927.....ciuewsmsanins 1,913,733

Spot prices were quoted on April 25, 1927, as follows, per kilo:

April 25  April 18
Sertan fine |,  coeeacveniiasiiess 4$900 4$800
Sernamby sertao . ............ 38300 35200
Teland: fine - ,uiduiaiema o 38700 38700
Island Sernamby , ............. 38000 35000
Ciniehio: Ball .  (sosmmsesmnnsmye 3%700 33600

COTTON

The Pernambuco market closed on 20th April, 1927, steady,
with first sorts quoted at 40$000 buyers, against 40%$000 buyers
on the previous Wednesday, and 40$000 buyers on 21st April
last year, W

The movement at Pernambuco for the week ended 20th April
1927, was as follows, in bales of 80 kilos:—

Stock on 13th April, 1927...... . cvicuvaiins 10,000
Entries during the week................... 1.700
fvatiable - . Gt s R e e 11,700
Deliveries during the same week.......... 100
Stock on 20th April, 1927, ............. .04 10.600
Ditto, 218t APril, 1926, ., . .c0rsvresmponeonsss 2,000

For the crop to date, entries amounted to 115,400 bhales,

-agaihét 76,600 bales for the same period last crop.
The Rio Market closed on 20th April, 1927, calm, with prices
gquoted as follows:—
90 April, 1927

13 April, 1927 21 April, 1926

with options

21 April, 1926

433000 — 428500 —  39$100-40$400
May . — - —  433800-44%900 40%200-413000
June. : — - —  458300-46%000 413400-413800
July . 45$500-485000 463000-475800 = 428500-42$900
August 47$100-483200 473300-478900 43$200-43$600
September. 47%600-485700 473800-483000 44$000-44$300

SUGAR

The Pernambuco market closed on 20th April, 1927, steady,
with quotations as follows, per 15 kilos: Usinas 1st sorts, no-
minal ; Usinas 2nd sorts, nominal ; Crystals, nominal : Deme-
raras, nominal ; 3rd sorts, 73000 to 73500 ; Somenos, 63000 to
63500 and Brutos seccos, 45000 to 4%300, as against Usinas 1st
nominal; Usinas 2nd sorts, nominal; Crystals, nominal; Deme-
raras, nominal; 3rd sorts, 73000 to 73500; Somenos, 6%000 to
69500 and Brutos seccos 43000 to 4$300 on the previous Wednes-

Qay’.
The movement at Pernambuco for the week ended 20th
April, 1927, was as follows, in bags of 60 kilos:—
Stock on 13th April, 1927................. 345,200
Entries during the week.................. 10,600
AVRIIABIE: © & dstiis conasiesseiielarsisiielsls s s5a0s 355,800
Deliveries during the same week......... 4,600
Stock on 20th April, 1927................. 351,300
Ditto, on 21st April, 1926................. 278,000

For the crop to date entries amounted to 2,895,700 bags, a's
against 2,813,200 bags for the same period last erop.

The Rio Market closed on 20th April, 1927 paralysed, with
prices quoted as follows, per kilo: white erystals, $733 to
§767, Demeraras, $617 to $633; Mascavinho, 567 to 2633 and
Mascavo, 3450 to $500.

The movement at Rio de Janeiro for the week ended 20th
April, 1927, was as follows, in bags of 60 kilos:—

Stock on 13th April, 1927.....c0viivivsinn 278,851
Entries duving the "Week. . ..ovewemmamesnes 21,481
Available: . . s pameressseres e pe siasce 300.332
Deliveries during the same week.......... 41,955
Stock on 20th April, 1927, ... . ... ... ..... 230,377
Bitto, on 21st April; 1926....vs0iecan i 210,924

The Sao Paulo Market closed on 20th April, 1927, with spot

quoted as follows, per bag of 60 kilos:—

20 April, 1927 13 April, 1927 21 April, 1926

Sertoes
Mediums,
First
Paulista .

358000-368000
34$000-35%000
328000-335000
328000-33%000

353000-36%000
348000-35%000
323000-332000
328000-333000

375000-385000
355000-363000
295000-30$000
305000-315000

White crystals
Demeraras .
Mascavos.
Somenos . . .

162000

262500-273000
368500-378500

463500-472000
73000
383000-395000

[ ]

)

GAx000-632500
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o HIDES

Crystul option closed al Sao Paulo on 20th April, 1927, .at

following per G0 kilos:—

90 April, 1927 13 April, 1927 21 April, 1926
April — - — — - — (G45900-655400
May. — - — _ - — $645800-65%5200
June — - — _— - — 648200-645400
July. —_ - — — - — G1E300-615700
August — - — T RRRRNN-A8S300
September _ - — _— - — B7%200-575500

A ———

Quotations of Cotton and Sugar in Foreign Markets.

During the week ended 21st April, 1927.

1
COTTON — 15 16 18 19 20 21
per 1b. ) L
Liverpool 12.30 p.m. pence...
Maceio Fai i
Pernambiuco and Macelo Tom (ol _ | — |sos |10 |80
American Fully Middling Spot. — - — ;,gg ;,%g ;,?Ei'l
American Fulures Meyoweooo| = | 7 | = |7z1e |78 |78
» > Oc‘t(]bl!r..u —_ —_— a— 7183 ?,BS B,ﬂﬂ
. »  January.... — — — | 7,97 7,97 8,10
New York American Middling
L‘ivplands Spot - cents ... — = — ::,gg ij,gg }:,{;2
Amerlean Rutwrea Byeso | 2 | 2 | S e e lieis
» » October . .. = — — (14,83 14,77 14,97
] » ]ﬂn'l.lﬁl’}'.-. —— — — Ib]ﬂ? 15103 15,22
~ SUGAR:
don Close—Per cwt. ...,
.Lor: o Futui%s May .-....... [Holiday Holiday| — [17/1 1/2]17/4 1/21071/7 1,2
» 3 Julyeeeeas vane — - — |17]8 1749 18/1 1/2
» » August. «a . .. - — — |\1/6 17/9 18/1 172
> £ Octuder ..... — - — |i6j3 16/4 1/2(16/7 1/2
~'New York Close—Per lb, cents
N'w G- Futures May ...« — — 2,94 2,96 01 3,06
Do MYREE C | C Em IR A2
» » eptember | — £ 1 y ¥
: » > Depcember = — B:EI 3,22 21 3,29

COTTON, SUGAR, BEANS, RICE, MANDIOCA MEAL and
LARD. There were no clearances overseas af these commodities
at the ports of Rio and Suni‘c—m, during the week ended 20th
April, 1927, (

COCOA

Clearances overseas of Cocoa at the ports of Rio and Bahia,
during the week ended April 20, in bags of 60 kilos, were as
follows :—

From Bahia: April 20, ss Sambre, Havre 500 bags; valued
at £1,000.

MEAT

Clearances overseas of Frozen or Chilled Meat, Pork and
Offal at the ports of Rio and Santos, during the week ended
April 20, in tons of 1.000 kilos, were as follows:—

From Santos: BEEF—April 16, ss Mosella, Bordeaux, Sundry
Shippers (1,480 ats.) 99 lons; April 18, ss Napierstar, London,
300 tons: total 399 tons; valued at £14,364.

Frig. Santos
B

I
e

Clearances overseas of Dry or
Rio and Santos, during the week ended April 20, in
tons of 1,000, kilos, were as follows:i— _ S

I'"mml Rio de Janeiro: April 20 ss Castilian Prince, N. York,
(3,000 salt) 94 tons; valoed at £3,102.

Salted Hides at Lhe ports of
units and

Pan American Hide Co.

"MANGANESE
Clearances overseas of Manganese Ore at the ports of ﬂiu
and Bahia, during the week ended April 20,7 in tons of 1,000
kilos, were as follows:— 3 ;
From Rio de Janeiro: April 14, ss Tunisier, Anlwerp,
Gen. p. le Commerce 2,700 tons; valued at £8.100.

TOBACCO

Clearances overseas of Leal Tobacco at the ports of Rio,
Suntos and Bahia, during the week ended April 20, in tomns of
1,000 kilos, were as follows:—

From Bahia: Aoril 10, ss Sambre, Antwerp

Sc;h.

(265 bales) 20

lons; April 9, ss Alhena, Rotterdam (248 bales) 18 tons; total

(513 bales) 38 tons; valued at £3,496.
From Rio de Janeiro: April 15, ss Ipanema, Algiers, Cie.
G. de Tabaes (132 bales) 10 tons; valued at £950.

CLEARANCES OF SUNDRY PRODIICE

Bananas in Buanches

From Sanlos: April 12, ss Tomaso di Savoia, B. Aires 5431
hunches: April 14, ss Montevideo Maru, ditto 25,113 hunches
Kronp, Margareta, ditto 17897 bunches; Montevideo 6,170
bunches; April 16, ss General Belgrano, B. Aires 23,910 bunches:
April 17, ss Andes, ditto 4600 bunches; ss Pincio, ditto 6,094
bunches; total 89.215 bunches: total from 1 January to 20 April.
1927, 1.069.945

b

bunches,

SHIPPING

Current Freight Rates to New York., The following are the
current rales om prinecipal articles from Rio to New York (in-
cluding lighter age, U.S. curreney):—

Coffee: per ecargo vessels, 60 cents per bag: per pass. ves-
sels, 70 cents; Bales §10.00 per 40 cubie feet; Barrels (Casks,
Kegs), $15.00 per 1,000 kilos; Bees Wax $10.00 per 1000 kilos;
Bones, Hoofs, Horns $15.00 per 1,000 kilos;
1.000 kilos; Caslor Seeds 38.00 1,000 kilos:; Caseine %10.00
per 1,000 kilos; Cotton $10.00 per 1.000 kilos:; Cotton Waste
§5.00 per 4 cubic feet; Crina Vegetal $6.00 per 1,000 kilos;
Dried Meat 58.00 1,000 kilos; Glyeerine &15.00 per 1.000
kilos; Hides (Dry) 518.00 per 1.000 kilos; Hides (Salted) $12.00
per 1,000 kilos; Mica S8.00 per 1.000 kilos: Piassaba $10.00 per
1.000 kilos; Sugar S7.00 per 1,000 kilos; Sands (Monazite, Zir-
conium) $10.00 per 1.000 kilos; Sands (IImenite) $7.00 per 1,000
kilos: Skins (in bales) 218.00 per 1,000 kilos; Tallow $10.00 per
1.000 kilos; Timber on deck, $8.00 per 1,000 kilos, dilto in Hold,
$12.00 per 1000 kilos; Tripes §15.00 per 1,000 kilos; Tobacen
£10.00 per 1,000 kilos; Zirconium Ore $6.00 per 1000 kilos.

Beans $7.00 per
per

per

STEAMERS' MOVEMENTS.

Lamport & Holt, Limited,
VOLTAIRE, leaves Rio 1st May. for Pernambuco, Trinidad, Bar-
bados and New York. _ .
VANDYCRK, due Rio 1st May for Monteviden and B. Aires.
VAUBAN. leaves Rio 15th May for Trinidad, Barbados, N. York.
VESTRIS, due Rio 15th May for Montevideo and B. Aires.
LALANDE, left Sanlos 27(h Aoril for Rio Grande and R. Plate.
BRONTE, leaves Santos 30th April for New York,
BALFE, leaves Santa Fé 27th April® for Pard and New. York.
PLUTARCH, leaves Santos 30th ;"il_ll}_l'.il,'_-fﬂ]‘l Rino Grande. -
HOLBEIN, leaves Rio 28th .}Lprilll_ fpr.ﬂantus, from Li\;_erprml,
Leixdes, Bahia and Rio. R
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CHARGEURS REUNIS ET SUD-ATLANTIQUE
PASSENGER SERVICE

The Luxurious Liner

FOR HWE_H PLATE FOR EUROPE
_ April 30 MASSILIA May 14
May 28 LUTETIA June 11

The Best *‘Cuisine’’ - Maximum Comfort.

Il & 13 Avenida Rio Branco
TELEPHONE ; NOR E 6.207

— Kio de  Janeiro

LAPLACE, due at Rio 3rd May for Santos and Rio Grande.
LINNELL, due Rio 20th May for Santos.
RAPHAEL, due Rio 4th June for Santos and Rio Grande.

Nippon Yusen Kaisha, —Lamport & Holt, agents,

KAMAKURA MARU, leaves Rio about 30.h April for South Africa
and Far East. .

HAKATA MARU. leaves Rio about 11th June for South Africa
and Far East.

KAMARKURA MARU, leaves Rio about 9th July for South Afriea
and Far East.

Chargeurs Réunis & Sud-Atlantique

MALTE, sailed for Europe April 28,
MASSILIA, expected from Europe April 30.
CROIX, expected from Europe May 7.
LIPARI, expected from Europe May 12.
LIEGE, expected from Europe May 12.
DESIRADE., expected from River Plate May 2,
AURIGNY, expected from R. Plate May 11.
MEDUANA, expected from R, Plale May 15.

Munson Steamship Lines—Federal Express Company, Agents.

AMERICAN LEGION, left N. York April 23, due Rio May 6,
Santos 7. B, Aires 11,

SOUTHERN CROSS, left Bahia, arrived at New York April 26.

AN AMERICA, left Rio April 27, due New York May 10.

WESTERN WORLD. arrived at B, Aires April 26.

Me Cormiclk Steamship Co. (P.A.B. Line)—F. Express Co.. G aAnt,

WEST NILUS, left Puerto Columbia April 10 for Pacific Ports
of U.S.A.

WEST NOTUS, left Santos April 27, for Bahia to load for Pa-
cific Ports of U.S.A.
WEST MAHWAH, due Santos
Pacific Ports of U.S.A.

second half of May to load for

Prince Line— Houlder Brothers & Co., Limited, Agents.

CORSTICAN PRINCE for N York and Boston about 12th May.
BRAZILIAN PRINCE. for N. York and Boston about 1st June.
SARDINIAN PRINCE, at New York.

CASTILIAN PRINCE, en route for New York & Boston.
INDIAN PRINCE, d'scharging in Santos.

AFRICAN PRINCE, en route for New York-Rio de Janeiro.
PORTUGUESE PRINCE, to leave N. York about 14 May, for Rio.
SAILOR PRINCE, in The River Plate.

Norddeutscher Llovd Bremen—Herm. Stoltz & Co., Gen, Agents
‘SIERRA VENTANA, in R. Plate,

"STERRA CORDOBA, in Bremen.

"SIERRA MORBRENA, left Rio 25th inst., due Bremen 13th May.

WERRA, in River Plate,

WESER, left Bremen 23rd inst., due Rio 14th May,
MADRID, leit Rio 19th inst., due Bremen 8th May.
KGELN, leaves Rio 29th inst, for R. Plate.

MINDEN, left R, Plate 16th inst., for Europe.

PORTA. in Bremen.

FISENACH, discharging in Santos.

NIENBURG, left Leixées 24th inst. for Brazilian ports,

Hambure-8. American Steamship Comp.—Th. Wille & Co.,, Agents

CAP POLONIO, will leave Hamburg May 5th,

CAP NORTE. left Hamburg April 21st.

ANT. DELFINO, sailed for B. Aires April 25th.
MONTE OLIVIA, sailed for Hamburg April 12th,
MONTE SABRMIENTO, in B. Aires.

ARGENTINA, discharging in Southern ports.

BILBAO, arrived at Rio April 28th.

ENTRERIOS in Hamburg.

ESPANA, left Rio Grande April 15th direct for Hamburg.
LA CORUNA, in Hamburg,

PARANA, in Ri,p Grande, expected about May 11th.
RIO DE JANEIRO, left Paranagua April 20th.

SANTA FE, from Santos April 21st direct for Santa Fé.
SANTA THEREZA, in Hamburg.

TENERIFE, left Hamburg April 16th.

VILLAGARCIA, sailed for Hamburg April 24th.

VIGO, will leave B. Aires April 30th.

Hamhure-Amerika Linie — Theodor Wille & Co., Agents.

BADEN, in Hamburg.

BAYERN, arrived Rio April 27th,

WUERTTEMBERG, arrived from Hamburg April 27th.
STEIGERWALD, in Hamburg,

NIEDERWALD, in the R. Plate.

FRANKENWALD, en route from ‘the Plate for Hamburg.
SCHWARZWALD, in the R, Plate.

WASGENWALD, should have left Hamburg April 21st.
LIGURIA, left Santos April 22nd for Bahia Blanca.
LEGIE, should have left Hamburg March 30th for the R. Plate.
NAUPLIA, expected about May 2nd from Hamburg,

Deptsch Austral und Kosmos Linien, Hamhurg.
Th. Wille & Co., Agents.

POSEIDON, due Rio about May 6th, en route for the Westcoast.
RHODOPIS, en route for the Westcoast,
UARDA, in the Westcoast.

Houston Internl. Freight. Corp. Lines—Th. Wille & Co., Agenrts,
HARMONIDES, from N. York direet for the Plate April 20th.

Blue Star Line—Wilson, Sons & Co., Ltd., Agents.

ALMEDA. due Rio 5th May for Santos and B. Aires.

ANDALUCIA, arrived London 26th April.

AVILA. sailed Rio 27th April for Lisbon, Boulogne, Plymouth
and London.

NAPIERSTAR, sailed Santos 19th April for London.

Johnson Line — Luiz Campos, Agent,

KRONP. GUSTAF ADOLF, sailed from Gothenburg 14th March,
Nio 12th Avpril, Santos 23rd, for B. Aires.

PEDRO CHRISTOPHERSEN. sailed from Gothenburg 1st April
for Rio. Santos and R. Plate.

VALPARAISO sailed from Gothenburg 15th April for Rio, San-
tos and R. Plate.

PACIFIC, due to leave Gothenburg 3rd May for Rio, Santos and
R. Plate.

SUECIA. due to leave Gothenburg 19th of May for Rio, Santos
and B. A’res.

SAN FRANCISCO, due to leave Gothenburg beginning of June
for Rio, Santos and R, Plate.
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LIMA, due to leave Gothenburg end of June for Rio, Santos and
R. Plate. _ ’

SUECIA, sailed from B, Aires 16th March, Santos 24th, Rio 28th
direct for Sweden and Finland.

SAN FRANCISCO, sailed from Gothenburg 4th April, Santos 13th,
Rio 14th, direct for Gothenburg,

LIMA, sailed from B, Aires 23rd April for Santos, loading Rio
30th, for Sweden and Finland.

KRONP. MARGARETA, due to sail from B. Aires 7th May, load-
ing Santos 12th, Rio 16th, for Sweden and Finland.

KRONP. GUSTAF ADOLF, due to leave B. Aires 20th May, load-
ing Santos 25th, Rio 28th, for Sweden and Finland,

PEDRO CHRISTOPHERSEN, due to leave B. Aires 4th June
loading Santos 9th, Rio 12th.

Rotterdam Zuid Amerika Liin—E. Johnston & Co., Ltd,, Agents.

ZIJLDIJK, loads for Rotterdam on bth May.
ALCYONE, loads for Rotterdam and Hamburg on 15th May.

Koninklijke Hollandsche Lloyd—E. Johnston & Co.,eLtd., Agents,
GAASTERLAND, loads for Rotterdam on 28Lh May.

Wilkelmsen Steamshkip Line—E. Johnston & Co., Ltd. Agents.

TERRIER, due from N. York on 30Lth April.
TROUBADOUR, loads at Santos for N, York on 12th May.

Westfal-Larsen Company Line—E. Johnston & Co. Ltd.,, agents.

LEIKANGER. satls from Santos middle of May, West Coast por-
ts of U.S.A.

Rio Cape Line — Cumming Young, Agent.

KAMAKURA MARU, leaves Rio 30th April.
HAKATA MARU, leaves Rio 8th June.

Det fmarenede Bampskibs-Selskab — Comming Young, Agent.
For Denmark, Finland and Baliic ports:
ARIZONA, leaves Rio 5th May,
BRASILIEN, leaves Rio end of May,

0SARA SHOSEN KAISHA, Agents Wilson, Sons & Co. Limigeil

MONTEVIDEO MARU, due Rio 12th May, sails following day for
New Orvieans, Galveston, Los Angeles and Japan,

MANILA MARU. due Los Angeles 2nd May for Japan Ports.

HAWATLL MARU. due Rio 21st May from Cape Town, Colombo
and Eastern Ports.

LA PLATA MARU, sails from Kobe 30th April for Hong-Kong,
Saigon, Singapore, Colombo, Durban, Cape Town and Rio,

SANTOS MARU, arrived Bobe 29th April from Rio and Santos.
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TO THE ADVERTISER.

......

because you know that what you offer meets the eye of persons
most likely to become your customers. Once the advertiser is
interested, it rests with him to push his ware into a market.
“Wileman’s Brazilian Review” numbers amongst its readers.
the world’s leading business men, This assertion may sound
illusive, but, nevertheless, it is genuine, in so far as our circula-
tion is concerned, for it reaches every coffee, banking, export
and import house of any standing in the four cornmers of the
earth, This statement can. be ascertained by any reader who
wishes to inspect our subscription files.

There are newspapers that are read by millions, but their
circulation are more often than not confined to the country of
domicile. We do not profess to have a circulation of millions,.
but can assure our readers that “Wileman’s Brazilian Review”
has a world-wide circulation, Its value as an advertising me-
dium is, therefore, obvious.

The following “bona-fide” list shows the countries and’
cities to which “Wileman’s Brazilian Review” is posted weekly:
BRAZIL : — Manaos, Pard, Maranhao, Natal, Fortaleza, Para-

hyba (Piauhy), Parnahyba, Pernambuco, Maceié, Bahia (City),

Iheos, Vicloria, Bello Horizonte, Villa Nova de Lima (Morro

Velho), Itabira do Matto Dentro, Rio de Janeiro (CGity), Ni-

clheroy, Petropolis, S, Paulo (City), Santos, Ribeirao Preto,

Villa Americana (S. Paulo), Santa Ernestina (8. Paulo),

Mattdo (S. Paulo), Curityba, Rio Grande do Sul (City), Li-

vramento, Pelotas, Porto Alegre and Aguas Virtuosas.

URUGUAY :(—Montevideo.

ARGENTINA :—Buenos Aires and Rosario.

CHILE :—Valparaiso.

PERU:—Lima.

VENEZUELA :—Maracaibo,

SALVADOR :—Sant’Ana,

UNITED STATES:—Washington, New York, New Orleans, Chi-
cagn, San Francisco (Cal.), Philadelphia, Hanover (Pa.),
Boslon, Wellesley Hills (Mass.), Cambridge (Mass.), Evans-
ton (01.), Payton (Ohio), Toledo (Ohio), Mobil (Alabama),
Columbas (Ohin), Houston (Texas) and Morristown (Pa.).

CANADA :—Montreal and Toronto.

UNITED KINGDOM:—London, Liverpool, Manchester, Cheltenham,

Wells, Horunchurch, Thetford,
Bexhill-on-Sea, Burnham (Bucks.) and Kilmarnock (Scot.).

FRANCE :—Parvis, Havre and Marseilles.

BELGIUM ;—Antwerp and Brussels,

Hull, Eastbourne, Tunbridge

HOLLAND :—RBolterdam, Amsterdam and Enschede.

GERMANY :—Hamburg, Kiel, Berlin and Bremen.

AUSTRIA :—Vienna,

CZECHOSLAVARLY :—Prague,

SWITZERLAND :—Bale, Genea and Zuvich,

ITALY :—Trieste, Genoa. Turin and Milan,

DENMARK (—Copenhagen and Kolding,

NORWAY:—0Oslo, Bergen, Hagesund and Ryfylka.,

SWEDEN :— Stockholin, Goichorg, Gefle, Kristianschamm, Vas-
teras, Uppsala and Khristianstad.

FINLAND:—Helsinglfors., Helsingborg, Gamla, Karleby, Helsinki
and Kuoopio,

LATVIA:—TRiga,

ROUMANIA :—iucharest.,

AUSTHALIA :=-XMelbourne,

EGYPT:—Alexandria and Helitopolis. ,

SOUTH AFRICA :—Cape Town, Johannesburg and Bloemfontein.

JAVA:—Melang.

INDIA :—Caleutta,

DUTCH EAST INDIES:—Sourabaya,

JAPAN :—Tokyo, Yokohama, Osaka and Sapporo.

There is no better advertising medium than a publication
with a world-wide circulation,
WILEMAN'S BRAZILIAN REVIEW.
CAIXA POSTAL 809. — RIO DE JANEIRO.



