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M V. ALCÂNTARA 22 000 TQNS GRQSS

THE ROYAL MAIL & PACIFIC LINES
REGULAR SERVICE of MAIL & CARGO STEAMERS

BETWEEN

BRflZIl/EÜROPE
ALSO TO RIVER PLATE & PACIFIC PORTS

THE LARGEST AND LATEST BRITISH MOTOR LlISER
"ALCÂNTARA"

22,000 GR CSS TONS 32,000 TONS DISPLACEMENT
TO EU ROPE

, Isl IE, 1927 - l M IE, 192?
PASSAGE RATES AND FURTHER INFOFMATION FROM.

The Royal Mail Steam Packet Co.

The Pacific Stesm Navigation Co.

RIO GRANDE DO SUL
SANTOS

SÃO P/-ULO

RIO DE JANEIRO
VICTORIA

BAHIA
PERNAMBUCO
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LONA
Marca Registrada "Locomotiva"

WATER PROOF CA NVA 8
FOR ALL PURPOSES

IQTPROOF.

AWNINGS, HATCH CQVERS, SAILS, TENT8, BOAT QOVERS,"""*"" *" i ¦ ¦¦ i i.i -, ,., ........ .__ — ___*

EAILWAY WAGGON CQVERS, CART CQVERS, TRAMOAB BLIND»,
MQTQE-CAR HOQjDS, SUiffBLINDS, FILTEES for SUGAR FACTORIES, BTO,

MANUFACTURED BY

The São Paulo Alpargatas Company
SOLE SELLING AGENTS

EDWARD ASHWORTH & Co. RM S. BEKTO, 28. Caixa 675. RIO DE JANEIRO.
BAHIASÃO PAMM>

Rua do Carmo, 13
CAIXA 559

Rua Portugal, 5-1.° Andar
CAIXA 43

PORTO ALEQRB

Rua dos Andradas, 250-261
GAIXA 399

¦r JJ-.","'.!»1. Sg . ! ¦ "¦" H""J"

\\_% \\\_\\ 9 erpool
Regular Service of Passenger and Cargo Steamers Between

NEW Y0RK,N0RTn,MID*50<JTn DRflZIL
(calling at Barbados)

also between
LIVERPOOL, HAMBURG, ANTWERP, HAVRE,

VIGO, OPORTO, LISBON, MADEIRA, PARA', MANÁOS,
MARANHÃO, CEARA', PARNAHYBA, IQUITOS.

Agents for NORTH and SOUTH AMERICA
PARÁ
MÀNÃ0S

GEARrHÃ° J BQOth & Co- (L'don) Ltd-
parnahyba
iquítqs

PERNAMBUCO Juühs von Sohsten
NATAL
ÇÀBEDELLO S. A. Whaxton Pedroza
MACEIÓ R. b. Patersím.
VICTORIA

BAHIA
RIO DE JANEIRO
SANTOS
RIO GRANDE DO 8UL^WIl8°n Son* * °°" Ltd*
PELOTAS
PORTO ALEGRE

Arbuckle & Co.
FLORIANÓPOLIS Guilherme H. .Chapün ^„w ____.na ,PARANAGUÁ i Empreza do Melhoramentos Urbanos de Paranaguá. SAO FRANCISCO DQ SUL, R 0»N Addison

BARBADOS : Latirie & to., Ltd.

BOOTH AMERICAN SHIPPING CORPORATION
17 Battery Place New Yort*.
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Rio de Janeiro Lighterage Co., Ltd.
Lighterage Contractors, Stevedores, Tug and

Launeh Owners, Salvage Operatore.

Fleet—Over 200 Lighters: 22,000 tons total capaclty.
RAPID HANDLING OF CARGO GUARANTEED.

Salvage Tug "Emily" equipped with Modera
Salvage Appliances.

RIO DE JANEIRO

75, Rua Visconde de Itaborahy, 75
P. O. BOX 1164.

TELEGRAMS - "LIGHTERAGE RIOJANEIRO
Codes-BENTLEVS, A R.C. 4th Ed., LIEBER'S, A. 1

LONDON ~ Dashwood House, New Broad Street, E. C. 2

ENQUIRIES INVITED.

õnHIME & C
62—RUA THEOPHILO OTTONI—62

Telephone :-N. 5024-5029-5026
DEPÓSITOS:

Rua da Saude, 108 a 112; Telephone N. 396 e 6282
47, RUA THEOPHILO OTTONI, 47

Importadores de Ferro, Aço, Ferragens, Cimento,
Tintas, Óleos, Coalho "Jacaré",

Material para Estradas de Ferro, etc, etc.
Laminação de Ferro, Fundição de ferro e metaes, no Porto das

NEVES (NICTHEROY)
Fabricantes de: Canos de Chumbo, pontas dc Paris,ferraduras, ferros dè engommar, fogões, fogareiros, paneflas,balanças, louça <(e ferro estanhado e esmaltado, chapas

para fogões, pesos de ferro e de latêo, caixas d'agua, etc-etc. •
RUA LUIZ OAMA E FIGUEIRA DE MELLO

COALHO "JACARÉ
RIO DE JAMÍIRO

• •

THE LEJPOLDINA RAILWAY COMPANY, LIMITEDCentral Office, RUA DA GLORIA, 36 —RIO DJBJ JANEIRO
Telephone Central 2404 —• Cable Addpess: LATESCENOE

Direct eommunication between the States of Rio, Espirita nto and Minas Geraes, Length of Line, 1JM mOe* with292 slations serving an área of 200,000 square rnüls.
TRAFFIC IN 1926.

Passéngers, No. 21,636,170 parCels and Luggage, Tons, 107,911 Goods. Tons, 1,747,756.
TRAINS LEAVE FOR THE INTERIOR.

From Nictheroy. ------ ~_
6.30—Express—Campos, Miracema, Itapemirim, Porciuncula and branch linea, daily.
7 00- Express—Friburgo, Cantagallo, Macuco and Portella, daily.

15.35— Passeio—Friburgo, Cantagallo, Saturday.
21.00—Night Express—Campos, Itapemirim and Vietoria, Mondays «nd Frídays. Return from Vietoria San day» and Tfcandaya

10.15. Electric illumination and ventilation. Single fará Nictheroy/Victora 64$300. Return fare, 103$900. Sleeper carabetween Nictheroy and Campos. Upper Berth, 151300, Lower Berth 20*300. Lunch and dinner served on reaUarant ear»between Campos and Vietoria.
21.00—Night Express—Campo» only, Wednesdays until further notice. From Campos, Tuesdays 21.50. Single, 29$400 Retars

481600.
From Barão de Mauá.

20.10—Night Express—Petrópolis, Entre Rios, Bicas, Furtado de Campos, Ubá and Ponte Nova, Mondays and Thursdays.
Return from Ponte Nova Wednesdays and Saturdays 15.10 S:ngle fare Barão de Mauá Ponte Nova 48$500. Return
fare 74$700. Sleeping car between Petrópolis and São Geraldo. Upper Berth 20$300, Lower Berth 25f400.

WINTER.
From lst May to 31 st October.

WEEK DAYS.
IDA. A. B.

Barão de Maua, Dept  6.00 8.35 12.00 13.30 16.30 17.30 20.10
Petrópolis, Dept  6.10 7.35 8.40 10.10 15.55 19.30 --

SUNDAYS AND HOLIDAYS.
não de Maua, Dept  6.00 7.30 8.35 10.30 15.30 17.30 20.10

Petrópolis, Dept  6.10 7.35 10.05 15.05 17.00 19.30 20.30
A. Mondays, Wednesdays and Fridays oniy

RIO — PETRÓPOLIS. SÜMMER.
From lst November to BOth April.

WEEK DAYS.
Â. B.

Barão de Maua. Dept. 6.00 8.35 12.00 13.30 15.30 IIJO 17JS M.ll
Petrópolis, Dept. ... — 6.10 7.35 8.40 10.10 11.30 11.55 10Jl

SUNDAYS AND HOLIDAYS.
'-rão de Maua, Dept.... 6.00 7.30 8-35 10.30 1IJtl7JIM.il
Petrópolis, Dept  6.10 7.35 10.06 15.05 17Jt ltJ0 MJe

B. Tuesdays. Thursdays and Saturdays only.
EXCURSIONS SPECIALLY RECOMMENDCD.

Petrópolis.—2,700 feet above sea levei, magnificent climate, beautiful views during trip; 1 hour, 40 minmtes, lst class
return 7$400. Stone ballast, no dust.

Friburgo.—2,800ft. above sea levei. 3h. 25min. by passeio train. Fare 111100 lst class return, single 61300 (Saturday to Monday).

GUIDE BOOKS A.ND TIMETABLES published half-yearly:—Price $300—«ontaining useful information re: mileag© books maé
prices; reduced fares for excursions, pienies, etc; Company's Agencies in Rio; free storage time and demurrage cbarges oa
timber; illustration and price of model poultry coops; rates of advertising at stations and in this Guide; Delivery to dwellingi;
roap nt L. R. svstem: advertisements. views. and sundrv other articles of interest.

V
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LAMPORT & HOLT LINE
THE "DE LUXE" 8ERYICE

FAST MAIL AND LUXURIOUS PASSENGER STEAMERS BETWEEN I.EW YCRK, BRAZIL AND RIVER PLATE
The steamers formlng the íem eus " V " fleet were ali specially deslçned and built fer travei between North and South America, and
ttfer the maximum comfort. Large alry cabina, bread leng decks, gj-mnasit-ms, perir.snent tennis ecurts, lounçcs, tiinir.g aaloons, smokereems, and verandah cafés are particularly ttipeú for tropical crulslng.

TRAVEL TO NEW YORK VIA TRINIDAD AND BARBADOS ON THE "VANDYCK" "YOLTAIRE", "VAUBAN" OR "VESTRIS"

EXPECTFD

FROM NEW YORK

VÁNàVGK. lst May
VEST"RlSÍ*..',15th May
VOLTAIRE. I2íth June
VÀUBÁãliV 26ttí June
VANP.VGK .lOth July
VESiTRlS.*:*,' 24th July
VOLTAIRE. 21st Aug.
VAUBAN.. 4th Sept.
VANDICK. 18th Sept.

£___ .\*s»_*2âF'^"^^ .,.;/ __ ~~-~~~tà!m-i_. - ¦— "SS*"Í.-S*»^ "__¦- '
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SAILING

FOR NEW YORK

VOLTAIRE. lst May
VAUBAN.. 15th May
VANDYCK.29th May
VESTRIS... 12th JuneVOLTAIRE. lOth JulyVAUBAN.. 24th JulyVANDYCK. 7thAug.
VESTRIS... 21stAug.
VOLTAIRE. ISthSept.

Pernambuc : WILLIAMS • Co.

Batia : F. STEVENSON • Ca., Lt*.

Santas : f. S. HAMPSHIRE • Ca.. Ltd.

VOLTAIRE" and "VANDYCK" call at Pernambuco Northbound.

Lamport & Holt, Ltd*
RIO DE JANEIRO

Avenida Rio Branco, 21-23
TEL. N. 8671

São Paulo: F. S. HAMPSHIRE • Co. Ltd.
Montevidéo: M. REAL DE AZUA
Buenos Aires j LAMPORT A HOLT, LTD.

THE ÍÍOKWEGIAN SOUTH AMEBJCA LJNE
Regular nervice betwevn,

Norway, Denmark, Finland, Baltic Ports, Brazil, River Plate & vice versa

FOR RIVER PLATE:

m/s PARA'—due Rio abt. 24th Aprü

from Norway. \£__ FOR DENMARK, Nl/RWAY, FINLAND &

BALTIC PORTS:

m/s COMETA—loads Rio abt. 23rd April.

m/s SALTA—loads Rio abt. 13th May.

Fop further paptieulaps apply to the Ag-ent
FRFÍ1RIK FNRFI HART RÜADE SAOPEDRO NO. 9, RIO DE JANEIRO,
I I.LUIUIY LlXULLdmilI RUA 16 pE NOVEMBRO 172, SANTOS.

REDERIAKTIEBOLAG
JOHNSON

ET NORDSTJERNAN
LIINE

FLEET: 14 MOTOR SHIPS, TOTAL TONNAGE, 91,000 TONS.
E«ff*lar ôerrice between: — Finland, Sweden-Brazil. Finland. Sweden-RiTer Plate. Finland, Norway, Sweden-Ghile and Peru.

Sweden, Norway-North Pacific, and rice-versa.

SAILINGS FROM SWEDEN:
Pedro Christophersen — due Ri0 2,5, April.
Valparaiso — due Rio 7, May.
Pacific — due Rio middle May.

SAILINGS FOR SWEDEN & FINLAND:
Lima — 28, April.
K. Margareta — lfi, May.
K. Gustaf Adolf — 31, May.

For fmrthsr partieulars apply to th* Agents:—Williams & Co., Pernambuco; H. Gueudeville _. Co., Bahia; Johnson Line Agencie».
Santoa; Edward Wigg õt Son», Rio Grande; or

I__,UI_-_5 CAMPOS 84, BUA VISCONDB INBAÜMA, 84. RIO DE JANEIRO.



,Yi_ÓÍ ':". iVrn.t*.
'm

tmw
A WEEKLY JOURNAL OF TRADE, FINANCE, ECONOMICS, AND SHIPPING

Vol. 18 THÜRSBAY, APRIL 28, 1927 No, 17

The Rio de Janeírõ Flcur IMls & Grânar.es, Ltd.
»*\^___%-WBmmÊiÊÊÊ_-»^-WKK_-t_wK»*-wmK-mK-^^ m ¦ ¦ ¦MiM_-M._B_MBwmijw__M_uj--i-L----^^

OFFIGES — RUA DA QUITANDA, 108 — RIO DE JAjNEIRO..
HEAD OFFICE8-

BUENOS AIRES
443 Calle Sa<-miento

48, MOORGATE
í-ÍRANÍ^H --Os*.

SÃO PAULO
Rua Boa V sia 13

— I.Or^-JO-S __C_.C. 2.

ROSÁRIO
660 Caile Sarmiento

FLOUR M
*-__€__*!*^_f-£_EB__--4^____B__^ :'__^iK_»-:_*«_'^_r_ **=_ !__•*!--____!__ ****1*--^*I***-J*^»,>1*»*^^

-rT'-=t'' -'^-T"*.^*** *'

SLLS: *••*-*-. Gamboa N©. 1
=""mCT THE 

MILLS MARKS ARE:—
"Buda-Nacional", "Semolina", "Brazileira", "Guarany".

AWARDS:- Gcld Medal: Paris 1889 First Prize Brazil 1908
First Prize Brazil St. Louis 1804 First Prize Brazil 1910

First Prize Turin 1911 Hors Concours — InterEational CenteiiP-ial Expositicn of Brazil 1S22.

COTTON MILLS: Rua Gamboa Ko. 2-38 1,000 Leems.
Grande Prize — International Ceiitermi<'<l Exposition of Brazil 1922.

mt»wm-watíÊBmMmÊ-W-M-m-mmm-M-»WBf-mM-tt— ¦___» «aa-aa mtm

SOLE AGENTS of:
C0ST0S AYMORÉ LIMITADA.

wammm0^i-mtmt>\WM___-_____o___tíe-WBa^

BUTQua.ity equal ío English Biscuiís
at half the cost.

Granel Prize — Internai ional Centenninl Expos'tion of Brazil 1022
Hors Concours—Exposição Industrial e Agrícola do Estado de Minas Geraes.

IS _* .ias

- ,"i__i-_--_sa_-?-K!--- _

Telegrams "EPIDEKMIS"

"Hors Concours — Exposição Industrial e Agrícola do Estado de Minas Geraes.

Installed in accordance witii medern teclinolcgy and bygieiiic laws and
takhig greatest care in tiie manuíactore oi -^^P^ducís.

. — -.-  -..._,  ....... ..._.-..... .,__., .....„ . ......„ ...... ._ .„...... _. —am

Fost Oííice Bos No. 486
B___aag mã_m-____t__-_2__a_t ím-_k _¦ ts__\ *-5KS-g-m_--BB_aaa ; azam ,.gr*TM,rr.m ;***•: c^--*;...'.

Teleplunes N0ETE 1450/1
Mrg_-_a_aB-ai--3--BMi -__m8-_8--B-s

AGENCIES IN EVERY STATE IN BRAZIL.
¦fr-T--.-*»-.'^-f-!r*ir-*^^

l*-flff-fljll»J_--raj..-gKra^

BRAZILIAN WARRANT AGENCY AND FINANCE COMPANY LIMITE
Authorizêd Capitai. £2.000,000
Capital Paid up £1,625,000

HEAD OFFICE: 20, King William Street, London, E.C.4.
BRANCHES AT: Santos, Rio de Janeiro and São Panio.
IN U.S.A.: Brazilian Warrant Co. (ínc). New York, New Orieans.

roNDUCTS A GENESUL CONSIGNMENT AND CÒMMISSION BUSINESS.
MÂKES A SPEC3AI.TY OF ÂDVANCES AGAINST COFFEE, SUGAR, GErUALS AND GENESAL MERCHÂNDiSE.

GENERAL AGENTS OF THE GUARDIAN ASSURANCE COMPANY LIMITED.

__-__e____-_—K—.—1-_ __g:**?a>-:;_a-_r_,_:^^
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READ
THE BRAZAM

EVERY SATURDAY

The Pusiness Puilder of Drazil
A Weekly Encyclopedia

50$000 per year in Brazil
70$000 Elsewhere

_

BRAZILIAN AMERICAN
Rua Cândido Mendes, 42, (Antiga Dona Lniza), Gloria

Phone Beira-Mar 205T

_P_=*tI_CsTCI_S LI-IST-E
REGULAR SERVICE OF FAST VEESSELS BETWEEN

Braail, IVe-w York, l~*hiladeipliia and New Orleans
____» __8——i aMM_a___aa_B_Ba__Ba8a

S.S. -«CORSICAN PRINCE" loads for New York & Boston 1 2th May.
M.S. -«BRAZILIAN PRINCE." » > ».>-.» lst June.
S.S. "AFRICAN PRINCE" en route for Brazilian Ports from New York.

aoents: HOULDBR BROTHERS õl CO., LIMITED.
Rua da Quitanda, 149, RIO DE JANEIRO — Rua Santo Antônio, 35, SANTOS
Tel. Add.» ««PRINCICI-INB"

0f_~tmiisK^r,_^rr^_m__^_r_rr_KaK_f^^ MHin—B——^^———EB— Ml IIIII lll I IIM_____^p.

ITHE CITY OF SANTOS IMFBOVEMENTS COMPAíNY, LTD.
Estado úe São Paulo Caixa 4—Santos

GAS DEPARTMENT. SPECIAL COKE AND TAR PRODUCED BY THE CONTINUGUS CARBONIZATION PROCESS: ALSO
SOFT PITCH FOR WATERPROOFING PURPOSES. CRUDE BENZOL AND OILS FOR THE MANUFACTURE OF
DESINFECTANTS.

WATER DEPARTMENT. DISTRIBUTION ON THE CONSTANT SUPPLY SYSTEM. SPECIAL CHEAP RATES FOR IN-
DUSTRIAL SUPPLIES. SHIPS SUPPLIED WITH WATER OF GUARANTEED PURITY, AT THE RATE OF 150 TONS
PER HOUR IF REQUIRED.

BLECTRICITY DEPARTMENT. INSTALLATIONS OF ANY MAGNITUDE FOR LIGHT AND POWER. CHEAP POWER
FOR LONG-HOUR CONSUMERS. MOTOR REPAIRS ,

TRÂMWAY DEPARTMENT. SEVENTY ÍÍTLOMETRES OF RAPID ELECTRIC SERVICE, DURING 22 HOURS. SEASON
TICKETS WITH NON-STOP SERVICE AT NIGHT. SPECIAL TERMS FOR LARGE PARTIES, PARCEL DELIVERY;
SERVTCE TO ALL POINTS. ELECTRTC TRANSPORT OF GOODS AND BUILDING MATERIAL AT CHEAP RATES.
GOODS FROM INTERIOR SHOULD BE DÊSPATCHED "Companhia CITY, Desvio Saboc."

TELEGRAPHIC ADDRESS: - "CIDADE" — SANTOS. ^7-1 HEAD OFFICE:—SALISBURY HOUSE, London Wall-Londpn

' ¦».:
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uniueflDAWs Brazinam iRÉiDuenai
Establtshed 1898.

Editor—H. F. Wileman.
OFFICES: 55-57, RUA CAMERINO.

Caixa do Correio (P. O. Box) 809, Bio de Janeiro.
TELEPHONE: NOBTE 1966.

TeL Address: "BEVIEW," Biojaneiro.

* AU Communications to be addressed to the Editor.
Subscriptions (Payable in Advance):

Brazil, 1001000 per annum.
Abroad, £5 per annum.

Separate copies 2$000, supplied to subscribers only
Back Numbers 21500 per copy.

-.] Advertising Rates on Application.

AGENTS:
NICTHEROY:—

Luiz Waddington, 138 Rua da Conceição.
SÃO PAULO:—

C. Nash, c/o "Anglo-Brazilian Chronicle," Caixa Postal 2124.
LONDON

G. Street & Co., 6 Gracechurch Street, E.C.3.
NEW YORK:—

"The Tea and Coffee Trade Journal," 79 Wall Street.
COPENHAGEN:—

"The Scandinavian Shipping Gazette," 38 Vestre Boukvard.

Notice.—The Editor is not responsible for Correspondence or
Articles signed with the writer's name or initials, oü with ;»
pseudonym, or that are marked "Communicated." The Editor
must likewise not necessarily be held in agreement with the views
therein contained or with the mode of expression.

In accordance with Brazilian Press Law no correspondence
or eontributiòn will be published in this Review unless authenti-
cated by the date, name, and address of the contributo*-, thougb
not necessarily for publication.

Announcements of births, deaths and marrlages concernlng
subscribers and friends are inseited in this "Review" free of
charge.

MO CAPE LINE, LTD.
Direct Cargo Service from Rio de Janeiro and Santos to

South and East African Ports.

THE JAPANESE STEAA4ER

KAMAKURA MARU
(Under Contract)
sails 30th April for

Cape Town, Mostel Bay, Pórt Elizabeth, East London,
Durban and Delagoa Bay.

To be followed by the Japanesc steamer
HAKATA MARU, sailing beginning of June

For further particulars apply to:
CUMMING YOUNG

Agent for the Rio Cape Line, Ltd.
32, Rua Conselheiro Saraiva, 32

Telephone—Norte 2864
= RIO DE JANEIRO ¦

i it

MAIL FIXTUBES
FOR EUROPE.

¦ "...

ORTEGA, Royal Mail, April 29.
ANDES, Royal Mail, May 1.
DESIRADE, Chargeurs Réunis, May 2.
RÉ VITTORIO, Navig. General Italiana, May 3.
TOMASO DI SAVOIA, Lloyd Sabaudo, May 3.
PINCIO, Transp. Maritimes, May 5.
VIGO, H.S.A.D.G., May 7.
SIERRA VENTANA, Norddeutscher Lloyd, May 9.
DESEADO, Royal Mail, May 10.
M. SARMIENTO, II.S.A.D.G., May 10.
MENDOZA, Transp. Maritimes, May 11.
P. MAFALDA, Navig. General Italiana, May 11.
AURIGNY, Chargeurs Réunis, May 11.
MASSILIA, Chargeurs Réunis, May 14. *'£
MEDUANA, Chargeurs Réunis, May 15.
INFANTA I. DE BOURBON, Cia. Trans. Hespanhola, May 14.
ARLANZA, Royal Mail, May 16.
WERRA, Norddeutscher Lloyd, May 17.
FLANDRIA, Royal Holland Lloyd, May 17.
DUCA D'AOSTA, Navig. General Italiana, May 19.
ALSINA, Transp. Maritimes, May 21.
BELLE ISLE, Chargeurs Réunis, May 22.
P. GIOVANI, Lloyd Sabaudo, May 23.
ALMEDA, Blue Star Line, May 24.
KOELN, Norddeutscher Lloyd, May 24.
P-ESNA, Royal Mail, May 24.
GIULIO CESARE, Navig. General Italiana, May 24.
BELVEDERE, Cosulich Line, May 26.
ANTÔNIO DELFINO, H.S.A.D.G., May 27.
ORIANA, Royal Holland Lloyd, May 31.

FOR THE UNTTEn STATES.
VOLTAIRE, Lamport & Holt, May 1
WESTERN WORLD, Munson Line, May 11.
VAUBAN, Lamport & Holt, May 14.
AMERICAN LEGION, Munson Line, May 25.
VANDYCK, Lamport & Holt, May 29.

FOR RIVER PLATE.

KOELN, Norddeutscher Lloyd, April 29.
BELLE ISLE, Chargeurs Réunis, April 29.
P. MAFALDA, Navig. General Italiana, April 29.
MASSILIA, Chargeurs Réunis, April 30.
INFANTA I. DE BORBON, Cia. Transt. Hespanhola, May 1.
VANDYCK, Lamport & Holt, May 1.
FLANDRIA, Royal Holland Lloyd, May 1.
ALSINA, Transp. Maritimes, May 4.
BELVEDERE, Cosulich Line, May 4.
ALMEDA, Blue Star Line, May 5.
AMERICAN LEGION, Munson Line, May 6.
DUCA D'AOSTA, Navig. General Italiana, May 6.
CROIX, Chargeurs Réunis, May 7.
GIULIO CESARE, Navig. General Italiana, May 12.
LIPARI, Chargeurs Réunis, May 12.
P. DI UDINE, Lloyd Sabaudo, May 13.
VESTRIS, Lamport & Holt, May 15.
WESER, Norddeutscher Lloyd, May 15.
FORMOSA, Transp. Maritimes. May 19.
SOUTHERN CROSS, Munson Line, May 20.
AMERICA, Navig. General Italiana, May 22.
CONTE VERDE, Lloyd Sabaudo, May 23.
VALDIVIA, Transp. Maritimes, May 25.
ANDALUCIA, Blue Star Line, May 25.
S. CORDOBA, Norddeutscher Lloyd, May 25.
RAINHA V. EUGENIA, Cia. Transt. Hespanhola, May 27.
LUTETIA, Chargeurs Réunis, May 28.
OUESSANT, Chargeurs Réunis, May 29.
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R SERVICE OF LUXURIOUS
T PASSENGER STEAMERS
TO AND FROM

L^EUROPE
AND

sLa#%I

(pifôt Glass Passengers only)

Hooins, Wlnter Sarden and Caíé.
xcellsnt Coisiie. Every State Roora - single or

dsile-is a Cabin de-Luxe.

Tkese Magnífteent, Comfortaole, new otl-burntng Steamers,
mark a complete tnttovatton tn tne first class Passenger Servt-
ce to & from S, America.

Uwpassed Promenade and Ganigs Deeks. Reasonable pares.
Calltng at Madeira (tn season) Lisbon, Plymouth, Boulogne
fâ London, nomewards, and Boulogne, Ltsoon, Madeira (tn
season) Rto de Janeiro, Santos, Montevtdeo S? Buenos Atres
outwards.

Future Sailings to Elurope:—
From Rio:— «Àlmeda» 24th May From Santos, one day

«Andalucia» 12th June earlier
«Avelona» 22nd June
«Ávila» 13_h July
«Arandora» 26íh July
«Almeda» 9th August

Future Sailângs to the River PSaíe.
From Rio :— «Àlmeda» 5th May From Sanlos, one day

«Andalucia» 25th May later.
«Avelona» 4-th June
«Ávila» 25th June
* Arandora* 7th July
«Almeda» 21st July
«Andalucia» 4-th August

moar
w

sm PAULO
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RIO DE DANEiRO and SANTOS
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CABLES "ELITE"

LONDON
186 Bishopsgate St

PARIS
,.., 5 Av: de POpera

NEW YORK
Broadway 760

JfWPPIHOiOPBS).-— .tí í*!i • ; "-;

CORRESPONDENCE
CAIXA 1391

BRANCHES AT:

RIO DE JANEIRO
R. Senador Vergueiro 147

SANTOS
Rua do Commercio 21

APP
ROBES, TAILLEURS,
COATS & WRAPS,
DRESS MAKING,
FURS
MILLINERY

KNIT GOODS
GIRLS FASHIONS
UNDER WEÀR
BABY-LINEN
CORSETS

S tt —ma %swá
- DEPARTMENT

DRESS MATERIALS
TRIMMINGS, LACES
RIBBONS, FLOWERS
GLOVES, HOSIERY
NEEDLEWORK

HABERDASHERY
BAGS & VANITIES
FANCY GOODS
MUSIC
HAIRDRESSING

MENS OUTFITTING
TAILORING
BOYS OUTFITTING
TRAVELLING REQUISITES
BOOTS & SHOES

FURNITURE & FURNISHING, CARPETS, HOUSEHOLD LINENS, DOMESTIC DEPARTMENT.

New Deparlments:__ Beauty Salon—Information & Trarei Bureau

TEA ROOMS & RESTAURANT, WíTH LOÜNGE ADJOINING (3pd FLOOR)

NOTIGES
OUR REPRESENTATION IN SAO PAULO.

We regret to announce that owing to business circnmstances,
Mr. James McWilliam, om* Sao Paulo representative, has been
obliged to sever bis connection with "Wileman's Brazilian
Review."

We are happy to announce that Mr. C. Nash, the Editor
of "The Anglo-Brazilian Chronicle," has accepted the repre-
sentation of this Review in Sao Paulo, and is, consequently.
already acting on our behalf.

IMPORTANT NOTICE.
We beg to draw the attention of our readers, including our

"exchange" contemporaries, that ali correspondence and publi-
cations addressed to "Wüeman's Brazilian Review," or H. F.

Wileman, shouid bear our post office box number, i.e., "Caixa

do Correio, 809, Rio de Janeiro, Brazil." Furthermore, that the
delivery of correspondence addressed to "Rio de Janeiro, Bra-
-ízil," only is liable to be greatly delaycd or to go astray.

THOMSON & NOLF WILL COM-
MENCE BUSINESS AT AN EARLY
DATE IN SAO PAULO AS GENERAL
COMMISSION AGENTS; THEY HAVE
ACQUIRED AN INTIMATE KNOW-
LEDGE OF COMMISSION BUSINESS
IN THAT CENTRE DURING THEIR
MANY YEARS ASSOCIATION WITH
R. G. LATHAM & C° AND ARE OPEN
TO ACCEPT FIRST CLASS AGENCIES
IN ALL LINES. POSTAL ADDRESS
P. O. BOX 3746, SÃO PAULO, BRASIL.

^.^,^i^.J^?vj.^^H>i^f^3rT-.v^rc7-r--Pi sr-jc xasni—

NOTES

BRITISH SUBSCRIPTION LIBRARY.

The Animal General Meeting of the members of the British
Subscription Library will hc held at the Library on Monday 9íh

May, 1927, at 5.30 p.m.

Dr. Carlos de Campos. It is with profound regret that we
announce the death Dr. Carlos de Campos, President of the
State of Sao Paulo, which took place at Sao Paulo yesterday
(27th).

The death of Dr. Carlos de Campos at the relatively early
age of 60 years., has removed a personage that since his debut
as Deputy of his nativo State in 1895 has becn a prominent

BRAZILIAN INCOME TAX.
A translation into English of the Brazilian Income Tax

Regulations, in pockel-size book form, can be ohtained at the

offices of this "Review," Camerino, 55-57, Telephone Norte 1966,

at the prices of 2$000 per copy.

figure on thh(x !>r izilian politica] stage

Secretary of Justice, uncler Dr. Campos Salles, his father,
the President of the State of Sao Paulo in 1896. who later
became President of the Republic; and Deputy of the State
Ghamber and Federal Senator and finally President of his native
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SCOTT&UNERLTD.
ENGINEERING CONTRACTORS & BUILDERS

Design & Execution of Reinforced
Concrete Buildings, Bridges, Piers, Wharves»
Water Tanks, Silos, etc.

Projects & Execution of Foundations &
Piledriving Work.

Projects & Construction of Cold
Storages & Packing Plants.

Design & Erection of Steel Frame
Buildings & Bridges.

Hydraulic Engineering Work.

General Building- Workslof ali Classes.

Avenida Rio Branco, 109-5° Rna Barão de Itapetininga 37-A
RIO DE JANEIRO SÃO PAUIyO

fMB

nnnlo-Brazilian Chronicle
(Generatty known saftaA.B«CJ

b lhe Ideal Newspaper for the Home. H is em
English Weekly on sale regularty every Saturday
morning in Rio, São Paulo and Santos/and has ./.
subscribers in every part of the country, as well
os throughout the world, serving thereby as a sure
link between the scattered British Colonies in
"\rozil. It provides its readers with ali the news
of local and foreign interest, and in thc two and
a half years of its existence has secured for itself
thc reputation of always "delivering the goods".

ÍT PAYS TO ADVERTISE IN THE A. B. C.

One \fc***)*9 Subscripiion: Abroad 35&ÍOO
Brazil 25$000

SAO PAULO: «IO REPRESENTAI JVE:
Rua Boa Vista 16, 8th Floor, Room 9, D. ».. Pox
Caixa Poatal 2124. Tal. Central 4-751. Rua Quitanda 161 *

>

ESTABLISHED 1884

ZTbe financial IRews
DAILY TWO PIROE

OrFICES:
111, Queen Victoria Street, London, E. O. 4.

Telephone 4830 City (4 Une»).
Telegrama "Tinews, Cent* London."

THE FINANCIAL NEWS is the oldest and
most influentíal Daily Financial news-

1>aper 
in the world; It is acknow-

edged to be the most Potent Authqrity
on Pinance, and av Advertfoing
Médium of unique value. — ¦

SPECIAL FEATURE8
International Flnanoe; Banking; Insurance; Mining; Rubber $

Oll; Englnesrlng; Shipping;
Land and Eatataa j Mfsoeltaneous Industries ;

with
COMPLETE MARKET RCP0RT8.

SUBSCRlPTtQN RATES tPOST FREE)
12 months.

» i
a .

£ 3-lft-O
M9-0

19-6

Xíhc
READ

financial IKlews
Tbo Graat City Daily.

${am burg~ $uedamerik&ni$cfy 0
*mmia**mmmmaaa^*m*mtmaimamamm*mmamtiam**taaaamaaammmamamaammammimm*ammammimmmmmmiim mitrtiW

^ampfsçhifffah-rts Çesdhchafí
( Hamburt>s«uth Amerlean ataamahlp Caoipany)

Regular terviee wKh. the well known, luxurfous, expraas
steamers «CAP POLÔNIO"

•* ANTÔNIO DÈLF1NO" and «CAP NORTE*
betiram

Hamburg, Boulogne s/m, Vigo, Lisboa,
Rio de Janeiro, Santos, Montevidéo,

Buenos A^es and vice-versa»

Next sailings for Europe.

M. Sarmiento  10 May
Ant. Delfin0  17 May

Regular servlcas with medem passenger and carga steamera
batween Hamburg, Brazil and Rlver Plate Parta.

AOttNTS:

Theodor Wille & Co.
SANTOS BIO DE JANBIBO SÃO PABLO

79, AVENIDA RIO BRANCO, 79
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State, Dr. Carlos de Campos has filled many responsible offices,
and full of years and honours, will now rest from his labours
amongst his forbears at Campinas.

His premature death robs Brazil of a great patriot and his
native State of an able administrator. This alone would have
been title enough to the gratitude and admiration of his fellow
countrymen had it not been marred by the taint of extra-
vagance.

Dr. Carlos de Campos' premature death is already giving
much food for throught in the political sphere of his State.

Tt is announced that Dr. Fernando Prestes, the Vice-Pre-
sident, has declared his incompatíbility to assume the Presidency
owing to ill health. Under the circumstances, the President
of the State Senate, Dr. Dino Bueno, will assume the Presidency
until the new election takes place, in accordance with the cons-
titutional law, which provides that in case of the Presidency
and Vice-Presidency being vacated within their term of office,
an election shall be held for their substitution within two
months of vacation of office.

It is whispered in political circles that Dr. Fernando Pres-
tes' incompatíbility is a manoeuvre to leave the way open
for the candidature of his son—Dr. Júlio Prestes, Leader of the
Paulista majority in the Federal Chamber of Deputies and a
staunch supporter of the President of the Republic — to the
Presidency of the State. It is no secret that Dr. Júlio
Prestes enjoys the prestige of the President of the Republic,
the deduction from which is obvious.

The Situation. We do not recollect having witnessed sta-
gnation of business such as is being experienced in this country
at present.

The uncertainty regarding stabilisation and, consequently,
the future of exchange, the serious crop of failures, the stagna-
tion of the coffee, cotton and sugar markets, the lack of credit,
in spite of easier money, and the general lack of confidence,
are the factors responsible for the unprecedented stagnation,
which may culminate in another crop of failures.

The death of Dr. Carlos de Campos, which clouds the poli-
tical atmosphere, will make the markets more apprehensive than
ever.

Sao Paulo, as usual, is the centre that is suffering most from
the present state of affairs, business being almost paralysed,
with no prospects of iirimediate improvement. In spite of low
exchange, manufacturing industries are likewise experiencing
had times owing to the considerable decline of orders from the
interior, with the result that stocks are accumulating.

The situation at Santos is criticai and a financial crisis is
feared. Rarely has that market experienced such paralysation
of business, the coffee market being dead, with no prospects
of improvement. That market is on the eve of a big coffee
crop and it will require great ability on the part of tlie Coffee
Institute to prevent a slump in prices.

On 25th inst. an important Santos foreign coffee firm, which
was supposed to have been buying coffee for account of the
Coffee Institute, retired from the market. This carne as a
¦shock to Santos, which was followed by complete paralysation
of the market and the closing of tlie buying department of a
large number of export houses.

Though exchange shows relative slability, it has a weak
tendency and a fali would not come as a surprise to us_. seeing
that bills are conspicuous by their absence and takers likely to
show some degree of activity in the near future.

Prospects, therefore, are very discouraging and the maxi-
mum can tion should he excercised in any transaction to avoid
surprises.

Banks are not looking at any credit business at present,
even first class paper ¦¦ finding little or no accommodation.

Nothing new has transpired with regard to the new loan»
for the Federal and State Governments beyond the report pu-
blished by the "New York Times" to the effect that negotia-
tions for eight Brazilian loans amounting in ali to $89,700,000
are practically concluded or about to be floated in New York,
being $50,000,000 for the Federal Government, $10,500,000 for lhe
State of Sao Paulo, $10,000,000 for the City of Santos, $6,000,000
for the City of Sao Paulo, $5,000,000 for the State of Pernam-
buco (already subscribed), $4,000,000 for the State of Paraná
and $3,000,000 for the State of Matto Grosso.

Foreign Markets and the Institute of Coffee. Advices from
New York state that foreign markets are very disattisfied wi-b
the movement at the Santos Coffee Exchange, in reality the Ins-
titute, which they allege does not represent the market owing to
the huge private business done in Santos and not registered,
which is a fact.

The Institute has virtually driven out coffee men from the
Santos Bolsa (Exchange), with the result that only insignificant
business is posted up on the boards daily. It is high time that
an effort was made to reconcile the interests of the market
with those of the Institute; on the contrary, matters will go
from bad to worse. The actual chaotic conditions in the Santos
market are bad enough. Rarely has that market experienced
such a long period of stagnation and financial difficulties and
if this lamentable state of affairs does not improve soon, a
financial crash of serious consequences may be witnessed.

The rumour that Sao Paulo was to have a Coffee Exchange of
its own is denied by Santos Coffee men, who affirm that what
is really on the "tapis" is a branch of the Santos "Caixa de
Liquidação" in São Paulo, which is expected to check much of
the private or direct business being done at Santos. There is
no smoke without fire, and in spite of denials, we should not
be surprised if a Coffee Exchange is founded in Sao Paulo.

An interesting feature of the U. States markets is the de-
cline in their interest for mild coffees. They find the prices
of these coffees to high. In spite of this, consuming markets
continue to buy Brazilian coffee from-hand-to-month. there being
no signs of an increase in interest in the near future.

There are no fresh reports from the interior regarding con-
ditions of crops. Rio expects to begin to receive new crop
coffee in May, whilst in Santos it will be late in coming down.

Estimates of the 1927-1928 crop vary from 10,000,000 to
15,000,000 bags. We maintain our own estimate of 13,000,000
bags, which together with about 2,200,000 bags of stocks at San-
tos and in the interior of Sao Paulo on 30th June next, totais
a probable supply in 1927-1928 of 15,200,000 bags. What will
the policy of the Coffee Institute he in the face of the coming
big crop is a question that is anxiously awaited for here and
abroad.

To Benefit Brazil. Proposed State Institute to Improve
Cotton Grades. The Sao Paulo correspondènt of "The Man-
chester Guardian Commercial" writes, under date of 14th Feb.
last, as follows:—

"Complete returns for this season's cotton crop are not
yet available, but partial statisties show that it will not excecd
60,000 tons of unginned cotton, which compares with 103.170
tons in 1924-25 and 84.570 tons in 1923-24. The principal reason
for this failing off in production is the low prices at which the
last crop was sold. The average price for picking the crop was
3-?000 per arroba (15 kilos). and in some districts the total cost
of production was 8$000 per arroba, with buyers offering 58000,
which meant a net loss of 38000 per arroba. Because of this
much cotton was left to rot in the fields. Low prices were
ruling at the time of sowing the present crop and many of the
smaller planters turned their attention to the growing of maize
and potatoes, while others experimented with the cultivation of
wheat and harley.
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f THE WESTEKN TELEGRAPH COMPANY, LIMITED.
Established ln Braitl 1174 ;,,-

DIRECT ROUTE ÜNDER ÓNE MANAGEMENT.
Cable Stations in South America.'../. 

WESTERN TELEORAPH COMPANY .
Pará (Belém), Boulevard da Republica N. 48
Maranhão (S. Luiz), Av. Maranhense N. 17
Ceará (Fortaleza), R. Floriano Peixoto N. 22
Pernambuco (Recife), Praça General Arthur Oscar
Maceió (Jaraguá), Rua Sá e Albuquerque.
Bahia (São Salvador), Rua São João N. 7
Victoria: Rua Pereira Pinto N. 4.
Rio de Janeiro. Avenida Rio Branco N. 117.
Santos: Largo Senador Vergueiro
São Paulo (Temporary office), Rua José Bonifácio

N. 5-Á. _ „ ,
Santa Catharina (Florianópolis), Rua João Pinto

Rio Grande do Sul: Rua Andrade Neves N. 94.
URUOUAY:
Montevideo, Calle Cerrito, 449.

RIVER PLATE TELEORAPH CO.
ARGENTINA:
Buenos Aires: Calle San Martin Nos. 333 e 337

WEST COAST OF AMERICA
TELEGRAPH COMPANY

CHILI: , aArica, Pisagua, Iquique, Antofogasta, La berena
Coquimbo, Concepcion, Coronel, Talcaiiuaiio.
Valparaiso: Calle Prat, 217.
Santiago: Calle Huerfanos, No. 944.
PLKÚ :
Cailao, Lima, Mollendo.

EASTERN TELEORAPH COMPANY

LONDON: Electra House, Moo--_.--.te E.C. 2

Liverpool: K 13, Exchange Bnilc gs-

Manchcstert 55 pnng Gardens.

Glasgow: 40, Royal Exchange Square.

Maritime, I_.uildit.gs,Newcastle-on-Tyne
Street.

King

Birminghami Ouildhall Buildings;

Bradford: 4, Commercial Street.

Leeds: 72-A, Well.ng.or. Street

Cardiff: 33, Merchants' Exchange, Bute Docks.

Madrid: Calle de la Colegasta 13.

Lisbon. Rua do Arsenal.

THE WESTERN UNION TELEGRAPH
COMPANY.

New York: 195 Broadway.

Boston: 169, Congress Street.

Halifax; 140, Hollis Street.

PLEASE
From South Arrior.ca to ai! Parts:

MARK YOUR TELEGRÂMS.-

BRAZIL
URUGUAY: To Brazil

" Europe &c
ARGENTINA & PARAGUAY: To Brazil

To Europe &c.
CHILI

" Punta Arenas 
PERU & BOLÍVIA

Via Western.

Madeira .
Rio de la Plata

Ascencion or Via Madeira.
Eastern
Radio-Eastern
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»»
»»

To South America
GREAT BRITAIN Via Eastern
FRANCE: Paris & North  E*i*?.and*-M*ideira

South •••• Malta-Madeira
GERMANY....  Madeira
BELGIUM  Belgo-Eastern-Madère
HOLLAND  Eastern-Madece
ITALY  Malta-Madeira
SPAIN...'.",  Eastern-Madeira
PORTUGAL ..  St. Vincent
NORTH AND CENTRAL AMERICA and WEST

INDIES, etc  Western Union

AGENCIES: PARIS. *R. B. Levack, Rue is Rlchelien, 73; BRÜSSELS: Rue Van Hammée; EAMBÜRG.; B_onkebergs»rasse
Galedonifl Haus 5: POETO ALEGRE: W. Jaréíne, Edifício Wilson, Praça Seaador FlorôBüio.

MFAF. OFPiGH OF THE COMPANY: ELECTRA HOUSE. ES00R6ATE. LOí-íDüN, E.C 2.  ._^_____»»»«__-
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ALL ABOUT COFFEE

BY WILLIAM H. UKERS, M_Â.

Editor of "Tbe Tea and Coffee Trad«_ Jounud."

^****'V»V*'V*'Vi^*y'V'*W''*^

P1NG GIZETTE
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79, Wal! Street, New York.

5

Leading Shipping Paper
in Scandi

$

5 FORÊ^OST ABáONG THE TRADE »J0ys.&.Al8 0P EUROPE

Price $15.00 nett, plug carriage

Agents for Brazil;

WILEMAN'8 BRAZILIAN REVIEW.

RUA CAMERINO 55-57, CAIXA POSTAL (P.O.B.)

RIO DE JANEIRO.

í
*•* BI

t
WlLOf

Advertising #gení ií) Brazil:

I, "Wèíiiís Brazilian levlew
RUA CAMERINO, 55-57

Caixa Postal (P. o. Box) 809
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Partly because of Government propaganda and partly be-
cause of the promise of a very lucrative return, many small
farmers have been planting cotton since 1919, but prices have
been on such a fluctuating scale—as a glance at the following
table will show—that they are disgusted, with results, and in
future, it is stated, will seek to raise other crups:—

;' Average prices
of unginned cotton
per arroba (361b,)

1019-20 9*500
1920-21 9,|260
1921-22 15$000
1922-23 22*500
1923-24 20*500
1924-25 . 14*000
1925-26 ?$000

With regard to exports, it is pointed out "tnat though the
local mills will accept cotton of any quality. European mills
demand cotton of uniform type and standard, t>o tliat Brazilian
cotton—especially from this State—is encountenng ever-increas-
ing difficulty in finding a market abroad. The chief of the
Government Cotton Service in Sao Paulo recently declared that
he has seen cotton in Maranhão, Bahia, Sao Paulo, and other
parts of Brazil which would be considered as rubbish in En-
gland, and affirms that everyone connected with the production,
selling, and buying of cotton is to be blamed for this state
of affairs.

It has been the complaint of planters in the past that le-
gislation, instead of facilitating the growing of cotton, has
proved an obstacle in the way of development, so that the new
project for the creation of a Sao Paulo State institute or depart-
ment which would deal with ali branches of the cotton-growing
industry is viewed with no little scepticism. The department
would be governed by a board of directors composed of the
Secretary of Agriculture and prominent members of the com-
mercial community who have a direct interest in cotton-growing
and in the manufacturing end of the business."

We are authorised to state that the above article published
by our Manchester contemporary is somewhat misleading.

The writer of the above is evidently una ware of the com-
prehensive Federal Legislation embodied in the Government
decree of the 29 May, 1926 as published in our issue of 12 August,
1926, dealing with the unsatisfactory condition of the Brazilian
Cotton growing Industry and the marketing of cotton.

It is evident also that in referring to the cotton crop for
1926-27 his estimate of 60,000 tons only refers to the production
of the State of Sao Paulo, as the statistics of cotton production
in Brazil shows the following:—

Tons
1923-24 373,170
1924-25 515,832
1925-26 391,263
1926-27 314,970

Furthermore he makes no mention of the Cotton Control
Board (Serviço do Algodão), a new department instituted by the
Federal Minister of Agriculture, the organization of which is
entrusted to Dr. F. L. Costa who is ably assisted by Dr. José
Maria Fernandes, who has spent some years studying the
system of Cotton production in the United States, are gradually
but sureíy bringing under their control the whole of the cotton
export trade.

Official Laboratories are equipped in the various States (Sao
Paulo already having three) for the classification of ali cotton
and it depends a good deal on the harmonious co-operation of
the various cotton producing States who claim the control of
their individual Laboratories whether this scheme will be the
success it deserves to be. Official classification of raw cotton is
imperative; it not only checks the numerous frauds practised
by unscrupulous dealers, but it increases the confidence of
Buyers. i I

The mefhqd of classification adopted by the Board of Control
is as follows: Exporters submit their shipments to the "official"
who takes a generous sample from eaeh bale which is register-
ed with the number and mark of the bale., these samples being
examined in the Laboratory and classified good-medium or in-
ferior, this resulting vendict being stamped on the correspondi-
ing bale from which the sample is taken. Furthermore, to
encourage planters, the government has offered substantial pre-
miums for the production of good quality commercial cotton.

It is to be regretted that any of the States should wish to
set up their own machinery for the improvement of the cotton
trade "too many "cooks" spoil the Broth," and the matter
should „c> left io the Federal Department of Agriculture.

Floods in the Mssissippi (U.S ) Valley. Advices from New
York state that the rise of the Mississippi River after the recent
heavy rains flooded about 4,000,000 acres of the Valley, having
done enormous damage to the cotton crop, which is now con-
sidered a desastrous one. On the news of the damage being
received in New York on Thursday, 21 st inst., prices of cotton
went up 60 points. Prices in Brazilian markets were not
affected, whilst Liverpool did not show much excitement.

This disaster to the Mississippi Valley, will, as a matter
of fact, be a God-send to American cotton producers, seeing
that it will reduce considerably the total crop which was estim-
ated to be a record one. Now planters should be in a position
to support themselves without any administrative measures
restríeting production, comer cotton and what-not. It should
likewise help other producing eountries.

Whilst we are on the subject of cotton we may point out
the disparity between the average production of raw cotton per
hectare in Sao Paulo and North Eastern and Amazon States.
The average in Sao Paulo is 1/2 bale per hectare, in the North
Eastern States average 1% bales per hectare and in the State of
Amazonas 2 lo 3 bales per hectare. The disparity is enormous
and does not auger well for the future of cotton cultivation in
the State of Sao Paulo.

Average Prices of Raw and Roasted Coffee in the United
States. The Department of Commerce, Washington, publishes
some very instruetive figures of average prices of raw and
roasted coffee in the United States, which show that American
retailers have little to grumble so far as the margin of profits
is concerried, even computing the cost of roasting, packing, etc.

According to the statistics published by the Department of
Commerce, the profits earned by the American retailers during
the thirteen years ending 1925 are as follows:—

Santos 4s Rio 7s
cents cents
per lb. perlb.
1(3.6 18.9
18.2 21.4
20.5 24.5
19.3 20.5
20.0 20.9
17.8 20.7
18.7 26.3
27.9 34.9
29.1 25.9
21.8 25.9
22.9 26.2

1913
1914 
1915 
1916 
1917 . . 
1918 
1919
1920 
1921 
1922
1923
1924 . . l.,',!í'.'.
1925 . . .::....:

22.0
26.9

26.5
30.9

In spife of the outery against high prices of coffee at pro-
ducing eountries, there was an appreciable increase in the profits
to retailers, which show that they, at least, have no cause to
complain seeing that in 1925 they . earned 10.3 cents per lb.
on Santos 4s 12.0 cents per lb. on Rio 7s more than in 1913.

:-;:-„«::í4<í»w- ' ..ãri i'", V-»-¦*-'-¦ ^W:^-'^. .;?*.¦;.¦
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It is interesting to note that when prices in local (Brazilian)
markets were highest, i.e., 1923-1924 and 1924-1925, the retailers'

profits were not far below the records of 1920 and 1921.

Vagaries of Latin-American Laws. "The Times," of Ar-

gentina, of 15th inst. is justly indignant over what it could
have termed a Gilbert & Sullivan opcratic farce. Having more
1'berty; than a foreign journal enjoys in this country to speak
its own mind, our contemporary goes as far as to say that
"In certain respects Argentina is still a comic-opera country."

"In spite of its (Argentina') manifest progréss," it con-
tinues, "its banks, railways, docks, huge industrial institutions
and the important part it plays as a supplier to the world of

prime commodities-, little sidelights occur from time to time that
indicatc our atavistic trend in divers matters. It is announced
from Tucuman lhat the Municipal building of that city is to
be sold by public auclion, consequent on a debt contracted by
the City Fathers on account of paving. The paving firm is
owed a sum of money by the Municipality, and as the làtter
cannot or will not pay, the firm has taken the matter. to the
Courts and obtained the right to sell up the Municipal premises
in order to obtain the cash. The local Press stigmatises the
matter as "A shameful auction," and no mitigating circumst-
ances ean l)c found in favour of the Tucuman Municipality,
which displays an ignorance of the most elementary form of
civic government in allowing its own home to be sold up in

order that its debts be paid."
Though milder in nature, a similar "Gilbertian" act was

performed three or four weeks ago in the Sao Paulo Courts
when a jinlge ordered the sale by public auction of the Braz
Station of the Sao Paulo Railway, an important junction in
the suburbs of tiie City of Sao Paulo, consequent on an alleged
income tax default on the part of the Company.

We are not aware of the outcome of this farce, but no
'doubt it ended in the same manner as ali "Gilbertian" comic
operas do.

/Êw ^j__9k \«,

ROYAL HOLLAND LLOYD
_m i

Rr.GUI.AR SERVICE WITH COMFORT ABI*»
FIR8T CLASS PASSENGER 8TEAMER8

TO

LAS PALMAS—LISBON—VIGO
CHERBOURG—SOUTHAMPTON

AND AMSTERDAM

\'--*t sailings for Europe.

ss. FLANDRIA  17th May
¦>s. ZEELANDIA 31 st May

ss. ORANIA  14th June

FREQUENT SERVICE WITH

MODERN CARGO — STEAMERS
TO AND FROM

BRAZIL AND THE ARGENTINS

FOR ALI* INFORMATION APPLY TO THB
GENERAL AGENTS

SOCIEDADE ÀNONYMÀ MÂRTINELLI
RIO — 8ANT©8 — SAO PAULO

SANTOS - SÃO VICENTE
To be let furnished. Bôa Vista.

Situated in beautiful Garden direct on sea
shore in front of Ilha Porchart a desirable self—
coutained residence, Handsomely furnished. Hall,
diaingr-room, drawing--room, sitting--room, six lar-
g-e bedrooms, extensive verandahs, g-arage, four
servants rooms. Modest rent to suitable party,
2 years contract.

Apply to Santos, Caixa No. 1 or S. Vicente
Rua Péro Corrêa, 5.

Imports of Cement into the Port of Santos from lst to 23rd
April and the year to date are as follows:1—

1 to 23 March—Origin:— Earrels
Sweden . 27,000
Germany . 19,996
Port of Dantzig 8,100
Denmark 5,500
Relgium 3,000
France 485
United Kingdom 500
United States 365

Total from Overseas 64,946
Rio de Janeiro 11

Grand total, 1 to 23 April 64,957
Ditto 1 Jan. to 23 April, 1927... 314,499

Metric
Tons
4,860
3,599
1,458

990
540

88
90
66

11,691
2

11,693
56,610

The Movement at the Port of Santos. According to the
Santos Port Company, conditions in that port on 19th inst.
were as follows:—

Metric tons
Merchandise in the 29 Customs Warehouses

(96;673 parcels) 8,486
üitto, on 26 ships alongside quays  43,285
Ditto, on 2 ships amid-stream 3,600
Coai on dumps 1,092

Total in port  56,463
On 18 ships expected  17,343

Total  73,806

Total merchandise in the warehouses, quays, dumps and
on Board is as follows:—

No. of
Vessels Tons

On quays and warehouses  73,944

On ships in port  28 46,885
Ditto, expected  18 17,343

Total .  46 138,172
of which 63,711 tons awaiting Customs despatch.

Lloyd Royal Belge. The Belgian Government, says the
Antwerp correspondent of "The Manchester Guardian Com-
mercial," have recently decided to form a special commission
for the purpose of examining the reconstruction of the Lloyd
Royal Belge. In the course of an interview, one of the chief
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OSAKASHOSEN KAISHA L1M1TED-ÜSAKA MERCANTlLES.S.Ci). LTD.
OSAKA, JAPAN.

REGULAR SERVICE TO NEW ORLEANS, GALVESTON LOS ANGELOS AND JAPAN, VIA PANAMÁ CANAL.

fittST AND THIRD CLASS ACCOMMODATION
Future Sailings from Rio de Janeiro:—

FOR NEW ORLEANS, LOS ANGELES and JAPAN FOR SANTOS, BUENOS AIRES.
HAWAII MARU — 23rd June. HAWAII MARU — 21st May.

LA PLATA MARU — 18th July. LA PLATA MARU — 15th June.

WILSON, SONS & CO., LIMITED.
Avenida Rio Branco, INÍo. <3l?* RIO _L>_fc_. JA_X_eií-_.O.

«r pgai —____-_mmrm^m~^mirt*HtmmilimrT-Mm*í**Sm>antB*aí

members of the Commission told the correspondent that in
1923 the Lloyd Belge was only saved from bankruptcy hy an
arrangement between the State and the Lloyd. Under this ar-
rangement the old hoard of directors of the Lloyd was changed,
the State took over the debts and their service, and the capital
was raised from 50 to 153 million francs. The tonnage of the
Lloyd amounted to 356,169 tons in 1923, but the conditions of
some of the boats was very poor. The Lloyd also made the
mistake of serving too many lines, with the result that there
was considerable irregularity in arrlvals and departures. Every-
thing was reorganised. The fleet was reduced to 300 000 tons.
Ancillary lines were dropped, and ali efforts were concentrated
on the regular service of three important lines, Antwerp-New
York, Antwerp-Brazil, and Antwerp-La Plata.

Though so far the serviços have been confined to goods
traffic, they might be extended to carry passengers, but there
would be need of a special fleet. The question is whether the
Government will take up the extension of this commercial en-
terprise, whether it will authorise the flotation of loans, of
which it will guarántetí capital and interest, or whether it will
agree to drop its interests altogether.

P<-»rt of Ruenos Aires. Apparently the port of Buenos Aires«•
is so cohgested as to cause apprehension and bad-blood in ship-
pfng circles. The Buenos Aires papers ai*e eloquent on the so
called port muddle, "La Nacion" stating that the present con-
gestion at the port of Buenos Aires is due to "inadequate admi-
nistration, complicated organisation, and innumei*able and worry-
ing regiilajtions. "Our contemporary," says "The Times of Ar-
gentina," accuses the authorities of amnésia." The port au-
tborities, says "La Nacion," declare that the port is too small
to meet requirements. "This is an obsession which lacks foun-
dation, as it would have to be shown tTiat the Port was really
too small for actual traffic. The Administration of the Customs,
which governs the Port Administration, suffers from loss of
memory, at least; it has learnt nothing by the experience pf
1911, when our port was filled beyond the memory of man.
It was then, on September 28 of that year, that Congress, con-
vinced of its necessity, sãnctioned the Law 8389, promulgated
by Prèsident Saens Pena, and by which autonomy was given
to the port. Nobody is not aware of the immediate ahd si_r-
prising effects of its application during seven suecessive years,
and which transformed the port chãos of that time into a con-
tinuous and regular working unit, which entirely* dominated the
congestion. Nobody, we say, but in truth we must except the
Administration of the Customs, which continues to believe that
the port is congested because it is too small. The .amplitude
and the installations of the port in 1911 were the same before
and after the application of Law 8389, neverthèless, when placed
into practice. congestion disappeared as if by magic."

Although congestion at the ports of Rio and Santos has
been bad in thè past, we must admit that -apparently it. never
rèáched the chãos which the port of Buenos Aires has ex-

perienced for some years. There still seems to be some hope
left _or this country and its shipping authorities. in spite of
the fact the volume of tonnage handled in the ports of Rio
and Santos cannot be compared with that of Buenos Aires.

Ship Deal Rumour. Pending Sale of Leyland Line by U.S.
A "Central News" despatch from New York of April 7th says
that the "New York Herald" states that shipping circles here
are expecting to hear from London the announcement that the
Leyland Line, belonging to the International Mercantile Marine
Corporation, lias been sold to the Royal Mail Steam Packet Com-
pany, who reccntly acquired the White Star Line.

If the sale takes place the International Marine will offer
the Atlantic Transport Line to Furness Withy and Co., who
were bidders for the White Star Line.

Another report says the Bed Star Line is also to be offered
to the purchasers of the Leyland Line.

It was announced in November last that following the sale
of the White Star Line to the Royal Mail the International
Mercantile Marine would proceed to negotiate with their British
interests for the sale of the Leyland and Atlantic Transport
Lines.

The Leyland Line comprises 38 ships of 260,228 tons gross,
flying the British flag, and was formerly purchased from Sir
John Ellerman by the Morgan interests.

The Atlantic Transport Line comprises 9 vessels of 87,745
tons gross.

Great Britain stili has Sometking to Teach. To cope with
the troubles in China, says "Nauticus," New York, Great Britain
has mobilized a small army, while the U.S. Government has
sent over a few hundred marines ín a special transport. Great
Britain has no transports. The manrier in which that country
hahdles the transport of troops was described officially in the
House of Commons reccntly, when the Prèsident of the Boaj*d

! of Trade stated that ,ships chartered for 
'transport. 

service are
placed entirely at the disposal of the Government. The owner
is responsibie for the ship and its upkeep, deck and engine
room stores, crew, victualling of crew and marine insurance.
The Government provides fuel, pays dock and harbor dues and
açcepts war risk. The owner victuals the passengers at agreed
rates per head. As is well known, the so-called "Government
form" of timecharter party, now in universal use with modifi-
cations, was the form origmally devised by the British Govern-
ment ior the transport of troops to and from England. Would
it be unpatriotic to suggest that the U.S. Government might
profitably transport troops and Government stores on the same
basis as .the British Government and abolish the fleet of the
Army^Transport Service, which seems to serve .the -single purpose
of' providing jobs for officcrs who might to 'grehter nationál
advantage be employed in other cai.aeities?
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TURNOVER OF FOREIGN TRADE.

Quaníities in 1,000 tons.

Exports. Imports. Total.

1909
1910
1911
1912
1913

Total, 5 years ..
.Average, 5 years

1914 
1915 
1916 
1917 
1918 

Total, 5 years ..
Average, 5 years

1919 
1920 
1921 
1922 
1923 

Tota!, 5 years ..
Average, 5 years

1924
1925
1926

1,707 3,414 5,121
1,286 3,965 5,251
1,280 4,255 5,535
1,301 5,207 6.508
1,382 5,922 7,304

6,956 22,763 29,719
1,391 4,552 5,944

1,310 3,478 4,788
1,809 2,799 4,608
1,871 2,642 4..513
2,017 1986 4,003
1,772 1,738 3,510

8,779 12,643 21,422
1,755 2,528 4,283

1,908 2,779 4,687
2,101 3,276 5,377
1,919 2,578 4,497
2,122 3,264 5,386
2,229 3,576 5,805

10279 15,473 25,752
2,056 3,094 5,150

1,835 4,428 6,263
1,925 5,018 6,943
1,853 4,849 6,702

Value in £1,000.

Exports. |Imports. Total.

1909 63,724
1910 63.092
1911 66,839
1912 . 74,649
1913 65,451

Total, 5 years 333,755
Average, 5 years 66,751

1914 46,803
1915 53 951
1916 56,462
1917 63,031
1918 61,168

Total, 5 years 281,415
Average, 5 years 56,283

1919 130,085
1920 107,521
1921 58,587
1922 68,578
1923 73 184

Total, 5 years 437,955
Average, 5 years 87,591

1924 .-, 95,103
1925 102,875
1926 93,972

37,139 100,863
47,872 110,964
52 822 119,661
63,425 138,074
67,166 .132,617

268 424 602,179
53,685 120,436

35,473 82,276
30,088 84,039
40,369 96,831
44,510 107,541
52,817 113,985

203 257 484 672
40,651 96 934

78,177 208,262
125,005 232 526

60 468 119,055
48,641 117,219
50,543 123,727

362,834 800,789
72,567 160,158

68,337 163,440
84,443 187,318
79,177 173,149

Inc. orDec
1925 1926 1926

on 1925

1—2
54 76 + 22

1,716 281 —1,435
2,929 2,503 — 426

503 1,185 + 682
862 978 + 116
89 57 — 32

.16 24+8

16 32 + 16
612 437 — 175

6,800 5,574 —1,226

447 788 766 — 22
290 382 + 92

432 88 91+3

879 1,166 1,239 + 73

EXPORTS—VALUE IN f 1,000— BY ARTICLE AND CLASS.

1924

Class I—Animais Products:—

Lard 66
Preserved meat 72
Frozen meat 2,250
Hides 2,553
Wool . . .: 457
Skins 892
Jerked beef (xarque) 117
Horns 12
Butter 2
Bonés 10
Unspecified . . 598

Total, Class 7,029

Class II—Minerais:—

Monazite sand —
Manganese 
Prec'ous stones ,....
Unspecified 

Total, Class II _

Class III—Vegetable and Florestal

products:—

Cotton 1,003 3,307 1,181 —2,126
Rice . . 151 11 156+145
Sugar 769 55 226+171
Patatoes — —
Rubber 1,962 5,058 3,359 —1,699

Cocoa . . 2,426 2,624 2,667 +¦ 43
Coffee 71,833 74,032 69,582 -4,450
Carnaúba wax 407 499 684 +185
Mandioca flour "íl 105 68 — 37
Ieans — —
Table fruits 544 478 496 + 18
Tobacco 1,845 2,349 1,959 — 390
Herva Matte 2,179 2,864 3,323 + 459
Lumber 732 712 626 — 86
Maize 30 15 — — 1*5
Oils . . 2Ç 73 14 — 59
Bran 198 289 287 — 2
Castor oil seed 235 350 223 — 127
Ol-bcar.ng fruits 2,166 1,278 1,585 + 307
Piassava 75 101 111 

'+ 
10

Cottonseed 129 198 83—115
Cotton seed residue 115 212 191 — 22
Unspecified 326 299 338+39

Total, Class III 87,195 94,909 87,159 —7,75fr

Total, 35 specified àrticles...... 93,747 101,876 93,086 -—8*790
Total, unspecified 1,356 999 886 — 113

¦ ¦¦^»1 ¦¦¦¦ ¦ ' ¦ ii ¦ ¦ m% ii. i ¦ ii ¦ »¦¦¦-¦¦

Grand Total 95,103 102,875 93,972 —8,903
. ¦¦ ¦

NOTE.—Volnrae and currency value of exports by article
and class widl be püblished in our next issue.
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F.O.B. VALUE Per Unit in Sterling (£ and Shillings).

Per ton of 1,000 kilos fod ali tmits except Natve Gold per k'lo

and Coffee per bag of 60 kilos.

1913 1921 1922 1923 1924 1925 1926
£/s. £/s. £/s. £/s. £/s. £/s. £/s.

Lard . 
Canned meat .
Frozcn meat ,,
Hides
Wool
Skins . . 
Jerkcd beef

(xarque) ... .
Mánganese . .
Native gold . ,
Raw Cot ton . .
Rice
Sugar 
Potatoes
Rubber . . ..
Cocoa 
Coffee . ......
Carnaúba Wax
Mandioca Flour
Reans
Table fru ils .
Oü fruits . ..
Tobacco ....
Herva Malte .
Lumber ....
Maize
Oüs 

75.9
59.7

61.4

66.17 .52.0 .49.16 66.13
60.9 65.12. 58.13 52.17
38.7 30.80 25.3 29.17
41.12 44.12 .42.9 49.1

99.18 125.5
63.1 79.6
30.1 40.4
52.5 61.14

61.0 138.4 114.0 89.9 136.9 167.14 154.8
232.7 257.5 299.2 278.6 274.1 255.5 260.2

72.0 48.13 53.6
1.4 3.0 2.0

108.3 —
61.6 79.7 90.2
31.0 19.1 17.19
12.0 19,2 13.3

286.2
53.5
3.0

113.6
9.6

17.3
5.7
7.6

55.5
36.0
6.6

143.4

34.16
. 2.11

.40.1
2.16

137.16 155.3
16.8 23.2
20.14 22.6

48.13 45.13
2.10 2.7

109.5 70.16
31.12 20.1(1
17.3 13.4

70.12
39.4

2.16
91.1
11.8
16.19
4.5

19.2
58.14
20.15
6.3
6.17

46.18

70.18
43.19

3.10
84.9

9.0
15.18
4.17

19.18
31.2
19.0
5.1
5.19

41.20

101.4
31.13
3.5

72.2
8.12

12.8
5.13

19.6
35.1
13.17
3.18
5.17

37.4

91.0
35.4
5.1

81.10
9.3

22.4
7.15

26.3
62.7
27.13
4.17
7.17

66.14

214.18 144.8
40.13 46.8
5.10 5.1

97.12 118.10
13.6 13.10

7.5
21.4
67.1
33.0
5.7
6.14

62.3

7.2
21.12
70.4
35.18
5.16
8.4

85.12

AVEKAGE VALUE PER TON OF TOTAL IMPORTS & EXPORTS.

— Exports. — — Imports. —

Mureis £ Milreis £

Í9Ü9 592|
1910 730$
1911 784$
1912 . . ... 861$
1913 710$

Ave:age, 3 years 728$

1914 577$
1915 576$
1916 . 608$
1917 591$
1918

Average, 5 years 

1919 . . 
1920
1921
1922
1923

Average, 5 j-ears 

1924 
1925  2:090$
1926  1:717$

1:142$
834$
891$

1:099$
1:478S

1 :089$

37.3
49.1
52.2
57.4
47.3

45.1

35.7
29.8
30.1
31.2
34.5

32.1

68.2
51.1
30.5
32.3
32.8

41.0

51.8
53.5
,50.7

174$
180$
187$
182$
170$

179$

161$
208$
307$
422$

299$

489$
638$

506$
631$

585$

10.9
12.1
12.4
12.2
11.3

11.8

10.2
10.7
15.2
22.4
30.4

16.1

28.1
38.1
23.4
14.9
14.1

23.7

629$ 15.4
673$ 16.8
552$ 16.3

(To be continued).

F.O.B. VALUE —- Per Unit In Milreis Paper.

Per ton of 1,000 kilos for ali units except Native Gold per kilo and Coffee per bag of 60 kilos,

1913 1921 1922 1923 1924 1925 1926

Lard  1:137$
CaVined meat 896$
Ftfòsen meat  —
Hídes . . ;.;-..... ..: 922$
Wooi .. 912$
Skins ". 3:491$
Jerked beef (xarque) , 1:079$. ,
Mangariese . . .•••••• 22$
Native gold 1:625$
Raw Cotton 925$ .

Sugar .  
181$

Rubber 
'. 
.'  ..' 4:296$

Cocoa-; ;/•! ;;.!_ 803$
Coffee . . :;i 46$

Carnaúba Wax : 77 1:705$
Mâftd&üli flduf' . ' •;..';. .......'  ' ' 144$
Beafís- : .--....••. rr::. 7........ 260$
Table fruits ::'¦:..'.. ¦ 7.....,; ¦• ;;'j!l"\e', ' 

85|
0%. fruits ó/s -7À  .;".; ...•¦'•• 114$
Tobacco ... .- .,..-..,...- 833$
Herva. Matte .¦¦ . .õí-h.;¦>...'...'.:77*  540$
Lambei?- . -, ...,-.-.- 90$
Maize .„... •••• , —

Oils . -.-. .".7. ....'..:..:--. -77.-U. hüR 2":45i$
¦ys\y>7. '•; ¦'¦ i).)<i -i:. h-/ti''••!<:: •« ' '-. íli

1:872$ 1:933$ 2:339$ 2:582$ 4:049$ 4:246$
1:834$ 2:196$ 2:682$ 2:093$ 2:432$ 2:597$
1:054$ 1:031$ 1:126$ 1:176$ 1:232$ 1:327$
1:235$ 1:495$ 1:879$ 1:103$ 2:103$ 2:053$
4:072$ 4:000$ 3:999$ 5:461$ 6:249$ 5:878$
7:741$ 10:084$ 12:446$ 11:059$ 10:134$ 8:776$
1:450$ 2:621$ "";!ÍÍ575$ 1:657$ 1:890$ 1:581$

83$ 6.5$ 114$ 115$ 101$ 79$

2:34')$ 3:053$ '^.'6:215$ H<" 6:031$ 4:113$ 2:474$
.573$ 5D43 ""745$ .942$ 1:337$ 674|?

547$ 457$ •;^':':926$ •'';•'' ' 878$ 710$. 504$
2:059$ 2:456$ ;;-4:511$ ¦''' '3:673$ ''8:149$ 4:940$

,1:109$ 1:508$ 1:426$ ' 1:425$ 1:547$ 1:648$.
82$ ¦¦ ¦'-ll^' ;:'L"l47$ • "'"¦206$ 215$ 171$'

2:661$ . â:82,5'$ '-3:228$ '•¦'.'< 
''3:321$ 3:865$ 4:067$

33&$ !''i'3Ó0$.. '<"¦''•¦ 
'¦ '384$ '¦'''•••¦ 470$ 541$ 453$ .;.

468$ -*569|. *• 
'¦ '':542$.;'v': :''"v 878$ — — .-'[_'_

' 127$ ;" ^ 173$ ^''i-'261$ \y 316$ 267$ 245$:
M 55'7| ; 657$ 855$ ... 1:040$ 883$ 724$ ,.
1:674$ '4:076$ ;-'-l.::596$ ¥:{:' 2:528$- ¦ 2:602$ '2:357$ :,-V:"'i

604$ mm$ ";!'^:"629$. ,'P. 1:117$ 1:239$ " 1:23#::°"
179$ - 169$ 173$ i 199$ 208$ 199$
200$ í- 206$ ¦'.'•1?:.i.;.'257$ ': 

'.;'': 
312$  292$ 282$' &

1:373$ BlÇ-3m$ "«.-1*676$ ' '•-"'2:672$ •• ••:- 2:610$ 2:910$ -'"'
¦ 1.7- hun i:' ?! ,<¦ ¦¦'¦: '-"¦' .-¦'¦ : . - .
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Facsimile of an envelope addressed to this "Review" from Habana, Cuba. The printed matter on the face of the envelope
is a cutting from an American Journal which advertises this Review in each of its issues. The original can be inspected
by any reader in our office at his will.

This is another example of the value of "Wileman's Brazilian Review" as an advertising médium.

Brazilian Rubber Plantations. (From the "índia Rubber
World"). While Americans have been leisurely deliberating
on the advantages of establishing rubber plantations in Brazil,
others apparently have been taking more than an academic in-
terest in the subject. A recent report states that a British
rubber company is planning to acquire and develop, in the
home of the Hevea, rubber estates totaling 415,680 acres, and
is confident of getting an exclusive concession for a washing
factory at Para with a 50 per cent export tax reduetion to boot.

A Japanese agricultural commission which visited the Ama-
zoii Valley last fali is said to have received much encourage-
ment from the Brazilian government for growing rubber on
a large scale. A large Japanese spinning company has already
received an immense concession in Brazil for cotton raising,
and the concem expects to soon make Japan independent of
the United States, índia, and Egypt. . A leading Japanese au-
thority states that there are now 60,000 of his country men in
Brazil, and that the reason why the anti-alien law oi* 1923 is
not enforced against them is that they ave regarded as désirables
who will help to develop the country.

So, too, the prevailing opinion that Brazilian labor costs
make eompetition with the far eastern rubber plantations im-
possible, may soon have to be revised. If Japanese imnrgrants
instead of natives l)e employed in raising rubber on Japanese
and British plantations the cost of production will undoubtedly
lie low; and the day may not be far off when the output of
grown rubber wül be considerably in excess of the best crop
of wild rubber gathered in Brazil »n a quarter of a century,
namely, 41,950 tons in the season of 1912-13.

British Rubber Supremacy. "The índia Rubber World" of
_%^ 1, 1927 says the following:—

"Some of the leading British publications of the day are
expressing their doubts as to England's ability to i-etain her
supremacy in the production of rubber, and in support of this
view they point to certain eondUions now prevail;ng ih the
industry. One authority says that whereas in 1921 the British
produced 72 per cent of the world's total rubber supply. in
1926 this figure fell to 61 per cent. Meanwlrle, Duteh produc-
tion rose from 25.6 per cent in 1921 lo 34 per cent in 1026,
while it has been estimated that during the present year the
advance will be to 37.2 per cent. For this conspicjous reversal
of conditions in the industry the Stevenson act, in the opinion
of many, is directly responsible, it being believed that while
British planters have restricted their acreage under the terms
í)f the measure, the Dutch have steadily increased theirs.

One of London's leading business journals also makes a
direct claim that the Stevenson plan of restriction has resulted
in the reduetion of rubber consumption by the United States,
combined with an increasing use of reclaimed rubber. After
outlining the amendments to the restriction plan which were
instituted during the latter part of 1926, "The Statist" continues:

Sooner or later, it is argued in the market, this regulation,
no matter how far the temporary reaction apparent in consump-
tion goes, will cause the price of rubber to shoot up again like
a rocket. This view seems to us to overlook three possible
circumventing factors:

1. The government may by the time the restriction year
is up (October 31, 1927) have r.ealized the "vicious circle" creat-
ed by restriction of British production.

2. The recent slackening of rubber consumption may be-
come still more pronounced in the States, through "accelerators,"
which chemists regard as a great advance in increasing the re-
sistance of rubber to wear and tear. ; :'>-

3. The possibility that Dutch unrestricted production will
again show expansión.

There are now also very large stocks of rubber on hand,
which manufacturers appear to be financing a large portion of,
and it remains to be seen whether their requirements justify
further accumuktion of rubber at 1 shilling 9 pence per pound.
The coming quarter will put this to the test.

Other British experts interested in the rubber question assert
that the restriction measures have tended to confine the use
of rubber to the industries in which it is essential, leaving little
opportunity for further research work, or the development of
new uses fo<* this commodity."

TO THE ADVERTISER.

"Wileman's Brazilian Review" circulates in 31 countries, in
the four hemisphere and in 123 different cities, and towns, or
which 31 in Brazil, 17 in the United States, 14 in the United
Kingdom. 7 in Sweden, 6 in Finland, 4 in Germany, 4 jn Italy,
4 in Norway, 4 in Japan, 3 in France, 3 in Holland, 3 in Swit-
zerland, 3 in South África 2 in Argentina, 2 in Belgium, 2 in
Egypt. 2 in Denmark and 1 each in Uruguay, Chile, Peru, Vene-
zuela, Salvador, Áustria, Czechoslovakia, Latvia, Roumania, Aus-
tralia, Java, índia and Dutch East Indies.

There is no better advertising médium than a Journal witk
a wide world circulation.

Give "Wileman's Brazilian Review" a trial and we assure you.
satisf action.
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FUEL OIL
FOR

INDUSTRIES*
RALWAYS
STEAMERS

THE CALORIC COMPANY.
437, AVENIDA RODRIGUES ALVES, 437

Telephone Norte 4497
RIO DE JANEIRO.

Telégraph ic Address "Petrolorie"

P. O. Box 1965.

DIESEL OIL
mamai _m in

FOR
DÍTERNAL

COMBUSTION
BNGINES

BARGES
Tank Cars

Fuel Oll Statlonr at:—PARA, PERNAMBUCO, BAHIA and SANTOS

STEAMER-S BUNKERED

THROUGH PIPE LINE ALONG THE QUAY8.

Complete estimates furnished for oll Burnlng Installations, Land and Marli».

DRUM8
Tank Trncks

Opportunities in Oil. (Babson's Reports, Babson's Statistical
Orgonisation, March 29, 1927). Prices of crude oil have dropped
30% since the first of the year. The trouhle is overproduction
and the failure of the various companies to get together on a
plan for restricting rapidly increasing output. In our opinion,
prices are likely to fali still further, although the economic posi-
tion of the oil industry does not justify any great further break
or a prolonged period of these lower prices. We urge clients
who are buying oil to take advantage of this price decline and
make contracts for as long terms ahead as possible.

_•_.>•. The long outlook in the oil market is inevitably toward a
higher levei ôf prices. Not only will there eventually come a
time. of: lessened production, but the underlying trend of con-
sumption is steadily increasing. Even at present, total stocks
o,f crude oil and also of gasoline, kerosene and fuel oils are not
burdensome. The total supply is less than the average of the
past two years, so that with the spring trade near at hand,
wc should not expect any serious, prolonged depression in the
price of crude oil.

As to oil securities, clients know that we have for several
years advised them to continue with the stocks of certain high-
grade companies. We still feel that they should hold this posi-
tion unchanged. Moreover, "from a long-grówth standpoint"
those who feel interested may well pick up some of such stocks
as bargains appear. This temporary reaction in the oil industry
will from time to time uncover good opportunities.

BOOKS AND PUBLICATIONS RECEIVED.

As Finanças Tchecoslovacas. (Tzhecoslovakian Finances), by
Vlastimil Kybal, Minister Plenipotenciaire to the Governments
of Brazil and Argentina. Published in Rio de Janeiro.

Revista de Economia Argentina. (Argentine Economic Re-
view). No. 6, April, 1927.

Financial and Economic Annual of Japàn. 1926. Twenty-
sixth year. (Tokyo). Department of Finance.

REPORTS AND MEETINCS OF COMPANIES
Sáo Paulo Coffee Estates. Directors have declared ínterim. .....

dividends in respect of the year 1926 on both preferred shares
of 7 per. cent., less income-tax, and on deferred shares of 7
per"cent.,' íess income-tax, payable on April 16.

The "Hamburg-American Line" reports gross earnings of
mí_. .32,295,001 for 1926 and net after depreciation and ali charges
of mk. 5,737,914. A dividend of 6 per. cent. is.paid. The
balance-sheet shows among assets: Fleet and- vessels under
construction, mk, 176,065; cash, mk. 23,34.8,913,;; in~.£st.:rnents,
jnk. 28,347,081. rThe ordinary share capital: amauní^j-to ^J*.

130,000,000; reserve fund, mk. 13,457,069; debentures and long-
term lsans, mk. 44,100,000. The accounts refer to only 751,186
tons gr. of shipping, against 928,600 tons gr. contrloled by the
company, as the "Hugo Stinnes Lines" make a separate report,
the H. A. L. figures including those of the "Deutsch-Austral"

and "Kosmos" lines, acquired last year.

"Norddeutscher Lloyd," Bremen, had a gross profit of mk.
30 836,010 last year and a net of mk. 7,406,871. The balance-
sheet gives the book value of the company's fleet at mk.
129,879,000; cash amounts to mk. 68,448,196; investments, mk.
5,765,598; legal reserve, mk. 17,000,000; renewal funds, mk.
7,500,000; insurance reserve, mk. 10,000,000; long term credits,
mk. 36,102,250. The report states that the postponement of
the return of German property in America does not in any
way affect the company's building programme. A 6 per cent.
dividend is paid.

NEMO REPENTE FIT TURPISSIMUS.

"One moment cannot indeed change the whole charaeter of
a human being, though it may influence his whole conduct;
but as it is the last ounce that breaks the patient camel's back,
so it is the one additional attom of sorrow or unkindedness or
disappointment added to the mass that overwhelms the poor
sufferer's powers of endurance and drives him into a frenzy
of dispair or leaves him stunned and sick at heart in the
helpless apathy of a ruined man. It would be well to think
of this sometimes when we see the bruised reed so nearly
broken, the kind generous nature so wearied and suffering and"
overladen. It is but an ignoble triumph to lend the tottering
mass that slight push which sends it crashing to destruction.
It is cowerdly and un-English to strike a man when he his
down."

Excerpt from Whyte Melville.

1 BRITISH SUBSCRIPTION LIBRARyI
RUA SAOHET No. 3& - 2nd FIoop

(Just behind thc Jornal do Commercio Building)
APPLY TO THE LIBRARiAN FOR

MEMBERSHIP, „0O$000 yearly or Temporary
Membersiiip at special rate

during your short sfay in Rio.
MANY OLD fc VALUABLE BOOKS

LARGE SUPPLY 0F MODBRN BOOKS 0P FICTI0N
OAILIES AND ILLÜSTKATED WEEXLIES

BRITISH A AMERICAN MAGAZINES IN CIRCULATION

.í..1...;
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LIMITED
BAHK OF LOKDOH S SOUTH

AMERICA,
Authorised Capital. ....... £.4,000,000
Subsçribed Capital. ,._., . . , £.3,540,000 >a 

'__

Paid-up Capital ....... £.3,640,000
Reserve Fund £.3,600,000

HEAD OFFICE—6, 7 & 8 Tolienhouse Yard—London, EC.2.

MANCHESTER PARIB
36 — Charlotte Street. 9 — Rue du Helder

BRADFORD ANTWERP
35 — Hnstltrfate 10 — Rue Nationale

NEW YORK LISBON
67 —Wall Strset 44 —Rua Áurea

OPORTO—9—Rua Infante Henrique.

BRAZIL
Rio de Janeiro, São Paulo, Santo», Curityba, Porto Alegre,
Pelotas, Rio Grande Vctoria, Bahia, Maceió, Pernambuco,

Ceará, Maranhão, Pará, Manáos, Juiz de For»-

ARGENTINA

Buenos Aires, Rosário, Bahia Blanca, Tucuman, Mendo»»,
Paraná, Concórdia, Cordoba.

URUGUAY
Montevidéo, Paysandii, Salto, Rívera.

CHILE
Santiago, Valparaiso, Antofagasta.

PARAGUAY
Asuncion.

COLOMRIA
Rarranquüla, Bogotá, Medeüin, Manlizales.

AGENTS AND CORRESPONDENTS IN ALL THE PRINCIPAL
CITIES OF THE WORLD.

MONEY

The Bank is affiliated to

LLOYDS BANK LIMITED

Paid-up Capital and Reserve Fund over £25,810.252.

To which Bank is also affiliated

THE NATIONAL BANK OF SCOTLAND LIMITED.

Paid-up Capital and Reserve Fund £2,450,600.

The tbree Banks provide over 1850 Branches in ali
the principal Trade Centers in Great Britain, South Am-
erica, Europe, índia, Burmah and Egypt.

90 days Sight Sovereigns Dollars Vales
Pence Pence Sight Gold

Holiday.
5 7*8* 5 13-16 43*000 8$502 4$620
5 7-8 5 13-16 431000 8$487 4$620
5 57-64 5 53-64 43?000 8$482 4$620
5 57^64 5 53-64 43$000 8$488 '•""" 4$620

5 7-8 5 13-16 43-1000 8$493 4$620

5 7-8 5 13-16 43$000 8$490 4$620
5.881.250 5.818.750 —

Official Exchange Quotationa, Câmara Syndical and Vales:—

April 21 .
April, 22 .
April 23 .
April 25 .
April 26 ,.
April 27 .

Average .
Equ'valent

THE UA1LY MOVEMENT OF EXCHANGE.

Thursday, 21 st April, 1927. Holiday.

Friday, 22nd April, 1927. The Bank of Brazil posted
5 29/32d. and foreign Banks quoted 5 7/8d., with money for
bills at 5 59/64d. The market was quiet. The New York-London
rate came $4.85 9/16 and Paris-London 123.98 to the £.

Saturday, 23rd April, 1927. Rates unchanged. The New
York-London rate carne $4.85 19/32 and Paris-London 124.00
to the £.

Monday, 25th April, 1927. The Bank of Brazil posted
5 29/32d. and foreign Banks quoted. 5 7/8d., with money for
ready bills at 5 29/32d. The market was quiet. The New York-
London rate came §4.85 11/16 and Paris-London 123.99 to the £.

Tuesday, 26th April, 1927. The Bank of Brazil posted
5 29/32d. and foreign Banks quoted 5 7/8d., with money for
export bills at 5 29/32d. The market was quiet. The New
York-London rate came $4.85 3/4 and Paris-London 124.00 to
the £. .

Wednesday, 27th April, 1927. Rates unchanged. The New
York-London rate came $4.85 23/32 and Paris-London 124.00 to
the £.

THE EXCHANGE MARKET.

Rio de Janeiro, 27th April, 1927.
90 days eiosing drawing rates:—

Rio-N.Y.
Bk. of Brazil Other Bks. Milreis N.Y.-Lond.

Pence. Pence. to Dol. Dol. to £
April 27th, 1927  5 29/32 5 7/8 8g410 4.85 23/32
April 20th, 1927  5 29/32 5 55/64 8^410 4.85 21/32

Ri se or fali 1/64 1/16

The exchauge market was quiet throughout the week ending
this afternoon the Bank of Brazil quoting the síereotyped rate
of 5 29/32d. and foreign banks 5 7/8d., the market closing very

quiet. with a ri se l/64d. in the foreign banks' rate from last
Wednesday^ ciose.

Though exchange shows apparent stability, the tendency is
weak and should takers show activity, a fali in rates may he
witnessed.

Bills are very scarce, whilst takers are actually quiet, hence
the apparent stability of rates. That is as much as can be
said for the exchange market, which is experiencing the same
stagnation as the coffee and other markets. Woe to the banks
that Ived on exchange. for speculation is now confined to
a very narrow margin.
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APPROXIMATE VALUE OF TfflRlBEN LEADING EXPORTS, FROM RIO AND SANTOS. IN «l,eee. ;
At. per

No of days. Coffee Mangese Meat Sugar Beans Cotton Riee Hides Lard Sundry* Total diém

Touâ; .''mon».». 1918 ...... 18,099 2.046 3,230 967 1*41 237 1.350 1.000 U« 89.641 »

Man.hly average. 1918  1,603 17! 969 81 137 20 119 83 94 2.4 8

Weekly average, 1918  347 39 69 19 39 26 19 81 570 «1

Total, 12 mcths, 1919  67,880 939 3,138 1,99» 1,197 1.924 626 1,601 2,198 778 81,374 228
M„nt.,ly average. 19,9  6.657 78 262 108 100 160 44 125 183 65 6.781 323
Weekly average, 1019  1.305 18 60 35 23 37 10 29 42 IS 1,565 223

Total, 12 month», 1920  51,037 1,971 %857 Í3Õ4 SET 3,004 2*53 1,116 432 862 66,899 182

Monthly average. 1920  4*253 164 238 100 46 260 321 99 37 30 182
Weekly average, 1920  982 37 55 23 %l 58 74 22 U?7 182

Total, 12 months, 1921  31,635 1,012 1.367 362 *m 306 469 207 110 35.864 98
Monthly average, 1921  2,637 84 114 80 38 26 89 17 2*89 98
^Weekly average. 1921  607 20 26 STO w

Total. 12 months, 1922  41,815 631 914 281 .- 796 23 379 98 74 45,011 128
Monthly average, 1922  3.484 53 76 2* 66 31 3,760 123
Weekly average, 1922  804 13 18 15 865 123

Total, 12 months, 1923  43,739 440 1,332 294 ,rt0 56 473 461 76 47,655 131
Monthly average, 1923  3,645 37 111 24 «5 39 39 3.971 131
Weekly average, 1923  841 26 15 916 131

Total. 12 months. 1924  65.425 392 1^82 SÕ 8^ 333 75 16 67,435 185
Monthly average. 1924  6.452 33 90 28 6,618 186
Weekly average, 1924  1,258 21 1.297 1B5

Total. 12 months, 1925  67.584 694 729 ÍT 1,166 494 24 70,704 194
Monthly average, 1925  5,532 58 61 97 41 5 892 »

Weekly average. 1925  1,296 13 14 22 1.359 W
1926.

§Monlh January  6,291 95 15 33 6.439 '208
§Month February  5,084 116 15 5.217 we
§Month March.  4,956 97 ÍI xZ 163
ÜMonth April  4,851 22 4.886 63
§MonthMay  4,521 72 21 13 -. 4-629 160
SMonthJune  3,924 121 12 W* «8
SMonthJuly  5,597 104 26 15 14 24 5,781 188
§Month August  5,394 66 61 19 5,542 179
§Month of September  5,500 57 19 24 5607 187
§Month of October  5,632 93 20 30 5,784 187
gMonth November  4,358 65 19 41-2 4,488 150
§Montb December ..«-  4,744 37 43 10 4347 16i

Total, 12 months, 1926  60,852 945 170 64 37 271 14 62.311 176
Monthly average  5,071 79 14 22 5,94 176
Weekly average  1.170 18 IV, - % 1,198 176
__ _

§Month of January  5,664 43 fí ^Z \aa
§Month of February  4,444 30 19 4,598 166

§Month of March  4,762 36 11 35 4,844 156
Week ending 7th April  941 • 23 964 139

Week ending 14th April  1,137 1,154 165
Week ending 21 st April  626 14 652 93
Ist to 21 st April  1,804 14 21 13 1,853 88

§Subject to alteration. "Sundries comprise Cocoa, Tobacco, Cottonseed and Mandioca Meai.

THE GAME of POKER
BY ANTÔNIO VIANNA CALÁBRIA.

FIRST ENGLISH EDITION OF A SCIENTIFIC AND
COMPREHSNSIVE TREATISE, WITH 593 EXPLANATORY
FORMULAS AND 12 ILLUSTRATIONS. LOVERS OF THE
GAME OF POKER SHOULD NOT FAIL TO OBTAIN A
COPY OF THIS MOST INSTRUCTIVE AND REMARK-
ABLE LITTLE BOOK. PRICE 6$000. ON SALE AT THE
OFFICE OF THIS REVIEW AND AT ALL PRINCIPAL
BOOK-SELLERS.

THE TEA « COFFEE TRADE JOURNAL
Published monthly on the lOth, at 79, Wall Street, New York.

The International Organ of the Tea and Coffee Trade.

By Subscription, 64.00 per annum.
Advertising Rates on Applicatiom.

Subscriptíons and Advertising received by:—

(Agents for Brasil).

WILEMAN'S BRAZILIAN REVIEW.
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S. Paulo Stock
S. Paulo, April 23th

SUte of S. Paulo Treasury Bonda...
"lllQj Ajsfif/m • • • • •.• •••••••• • . • • • • • • • •
S. Paulo Municipal Bonds 6 •./„
uiiiu^ ívuy ••'••••••»•••••••.» • • • • • •._•..
JL/lV|.Oy 1V1VI « •)• •••••• . • • . •«'•• • • • • ••'•
UHlV| Í7i«9 • • • • •••..• •••••••••••••'•••
UlVIl/f IvIO • • •••••• •'» •••••• •'• ••••#•
L/^V&Oy IVZj • «••••• ,'•'••• • • •• •••••¦•••
Banco Commercio e Industria
Banco Çommer. do Est. de S. Paulo
Banco de S. Paulo(60°/o)...
North-Western Bank of S. Paulo....
Ciá. Armazéns Geraes ae S. Paulo..
Caixa de Liquidação
Mogyana Railway Co
Paulista Railway Co

Market active

1937. j :;._,
IIUIRS 1UYIW j

870(0.00 8608000
j 68$0OÕ

...— f,.}_* 80$)00
v 80$Ó0O

80ÇÒ00

6Í0S000'_"' 600S000
295$000 293$Ò00
120S000 US$000
92$G00 89$000

140$000 110$000

198S000 195$000
259$000 257$000

.;.;í.-".: ^¦:.\:..::'-;:'s- ¦,{, BANKING IttGVElHENJ!
Movement of Principal Banks ae on 31st March, 1927

-"• ' (lti contos of reis). • =
Balance Sheets Inciuding Movement of ali Branches in Brazil

I
THE STOCK MARKET

23
Uniformisadas
cMunicipal 1906, buyers
• Ditto, 1920, buyers
«Bank of Brazil
Brazil Funding, 1898, 5 per cent.
Ditto, 1914 new
Conversion, 1910, 4 per cent..
Ditto, 1908, 5 per cent
Federal District, 5 per cent...
Brazil Railway
Brazil Traction
S. Paulo Railway
Leopoldina Railway
Dumont Coffee, 6 per cent. pref.
St. John dei Rey Mining Ord..
Rio Flour Mills
Bank of London and South
America..

Royal Mail Ordinary
British War, Loan, 5 per cent,
1920

Consois, 31/2 per cent
French rente, 8 per cent
Ditto, 5 per cent
Ditto, 4 per cent

«Closing Rio Stock Exchange.

THE RÍO MONEY MARKET
Exchange rates at sight, Rio on:—

23 April. '27 18 Apr. '27
5 25 32 5 27/32 513/16 5 27/32

$331- $335 $331— $335
$450— $458

1$175— 1S183
$435— $440

8$460- 8$530
81510— —
85220— 8S280
3S6C0

Apt il.'27 18 Apr.'27 23 Apr. '2*
6748000 674$000 —
136$500 136S00O -
127$000 125$00O —
401SOOO 400$00O —

. 87 5/8 87 5/8 89 1/4
813/8 81 1/8 80 1/4
55 1/2 55 1/2 54 1/4
90 1 91 87 1/2
72 1/2 721/2 72 '

26 3/8 26 3/8 —
138 137 3/4 91 3/8
187 185 1/2 187

52 3/4 52 36 3/4
9

12-3 12-3 9-1 1/2
83 82-9 85

9 3/4 9 3/4 10 3
. 80 1/4 79 3/4 76

102 3/8 102 102
54 3/4 54 1/4 54 3'4
59.25 58.25 - 47.40
78.00 72.25 57.00
65.50 67.00 46.15

London pence...
r ollS. d * f • • •*•» > •

Italy  
Belgium,........
Portuçnl
New York
Canada
B. Aires, gold...
B. Aires, peso.,

$418- S422
l!$175- 1$178

23 April. '26
6 27/32 7 1/8

$240- $243
$289— $292

$440
8$490

3$Ó18
2S285Sweden  2S278

Norway  2$2ü0— 2$219
Japan  4S150- 4$240
Spain  1^5485— 1$497
Roumania  $056— $U57
Hamburg (r en t-
mark)  2S006— 2$010

Montevideo  8S700— 8$740
Holland  3$400— 3S505
Value of fsterling

at sight rate ..
Value of 1 sove-

reign, buyers..
Dlscount London
Dc. Bank of Eng-
land....

Do New Vor lc..

$435-
8$46ü-
8S490
8$200-
3$595-
2$2*-*0-
2$190— 3$2i0
4$1Ô0— 4$185
1S495- 1S504
- $054

8$250
3$605
2$305

$370-
7$140-
7$ 150-
6$c00-
2&900-

$372
7$180
7§190
6$640
2$905

1$040— 1$050

2$006-
8S690-
3$Í00-

2S010
8$730
3$415

136710-
7$420-

1S720
7$435

40$634-41$060 40$634~- 41$069

42$500
3 3 4o/o

4 1/2°/0
3 5/8 o/0

42S500
4 3/l6»/o

3 5/8o/c

4 3/8 o/*»

So/o
4 o o

Bank of Brasil ....
Italo-Belga. . 
Hollands. v. Z.A.
Dd. Uberseeische .
Brasil. -Allemão ..
Portu g. do Brasil
Franç. et Italienne
Nac. Ultramarino
C. e I. deS. Paulo
C. E. de S. Paulo
Prov. R.G. do Sul
H. e A. de Minas.
Cr. R. de Minas. .
C. I. Minas 

Total 

'*•*'¦ Discounts o/o
Cash and Sight Fixed of cash to

Loans Deposits Deposits Sight Dpt.

176,428 940,726 946-130 138,094 . 18.6
•11,586 49,228 40,375 40,989 28.7

8,371 19,813 '9,844 8,055 88.1
22,210 66.527 37,345 32,568 59.5
18,715 68,086 28,748 30,905 65.1
15,262 . 58,986 58,203 6 239 26.2
96,575 209,588 148,137 108,007 65.2
10,425 56,789 69,723 14.402 15.0
149,272 287,746 313,964 34,958 47.5
76,330 217,940 182,861 26,533 41.7
31,469 192,178 178,735 17.6
19,507 92,695 67,579 34,919 28.9
13,409 59,213 33,826 12,667 40.0
10,198 41,537 27.534 12,913 37.0

Incr. or Decr. :—
March on Feb.

Bank of Brazil ..+15,505
Italo-Belga . . — 299
Hollandis. v. Z.A.+ 874
Dd. Uberseeische — 2,145
Brasil.-Allemão . — 2,456
Portug. do Brasil.— 1J278
Franç. et Italienne+ 3,229
Nac. Ultramarino.— 2,883
C. e I. deS. Paulo+ 29.485
C. E. de S. Paulo + 3,81(5
Prov. R.G. do Sul+ 4,046
H. e A.E de Minas— 178
Cr. R. Minas . . ..— 1,987
C. I. de Minas + 2,582

3,154 + 27,210- + 1,950
9,449 +4,271 + 3,354
15 + 2,151 — 538

4,062 — 2.673 + 2.770
317 + 621 — 826

11.075 — 7 531 — 149
1,565 +16,867 +14,604
147 — 1,906 + 19

13,986 +11,943 — 759
6.650 + 85 —13.371
5,596 + 1,974 —
131 + 3,005 — 650
1.009 — 385 + 298
979 + 2,307 + 510

Total + 48,311 —34,149 +57.939 +8.212

Balance Slieets
L'd*on & S.Ameríra
B. of S. America.
Royal of Canadá. .
Cand. of Commerce
Nat. City of N.Y.
Yokohama Specic..
Dd. Sudamerikan.
Merc. R. de Jan.
Pelotense

for Rio C;ty only

Total

Incr. or Decr. :—
March on Feb.

L'don & S.America+ 5,609
B. of S. America. + 2,196
Royal of Canadá. .— 437
Canad, of Comm.+ 492
Nat. City of N.Y.+ 5,079
Yokohama Specie .— 119
Dd. Sudamerikan. + 6,511
Merc. R. de Jan.+ 4,188
Pelotense + 4,518

4.151
129
516
444

4,017
75

2,456
6.390
2 560

1.883
5.493
1,378
1,430

+

+

1,493
379

1,122
3 180
1,364

+ 2,934
3,002
1.750

+ 321
275
4

+ 1,260
+ 3,412
+ 889

659,757 2 361,052 2.143,304 471,249 32.5

33753 69,143 54.280 31,249 62.2
19,181 37.798 41,491 14,197 46.2
12,957 49,004 32.628 16,313 39.7
4.447 9,952 9,020 2,443 49.5

22.435 73,893 62,226 9.701 36.0
540 ::97 792 737 68.2

17,781 36,814 14,507 24.392 122.6
36,851 80,435 91.608 5,018 40.2
11,186 30,743 16,364 5,709 68.3

159,131, 388.179 322,916 109,759 49.3

Total ..+28,037 7,028 + 10,338 + 3,793



538; W-LEMA-N*& BRAI5H.IAN ftJSVIEW. Apiril 28i 1927.

SAO PAULO RAILWAY
>_ / \____COMPANY

Time-table, until furthep notieè
Trains leaving SANTOS for SAO PAULO Traiu» leaving SÀOPAULO for SANTOS

S. 1
S. 3
S. 5-A

S. 5

S. 7
S. 9
S. 11
S. 13
S. 15

S. 17
S. 19

Sanios

depar.

6.20
7.34
8.15

8.25

10.25
12.47
14.00
1631
16.47

17.18
18.50

S. Paulo]
arrlve

Remarks

¦ta
i '...' S.Paulo

dtfpart
Santoa
arrlve

9.00
10.00
10.19

10.19

12 55
15.24
16.27
18.25
19.02

19.45
21.05

Daily. Buffet Car on Sundays & Holidays.
Daily, except Sundays & Holidays. Buffet Car.
Mondays 8- days following holidays only. Pullman

Car and numbered seats.
Week days, except Mondays & days following no-

lidays. Pullman Car & numered seats.
Daily. Restaurant Car.
Daily with Pullman Car on week days only.
Daily, Buffet Car on week days only.
Daily except Sundays and Holidays. Pullman Car.
Daily, Buffet Car __ numbered seats. Excursion ti-

ckets not available.

Dailyi Restaurant Car. 2nd. Class. Excursion tickets
not available.

S. 2
S. 4

S. *>

S. 8
S. 10
S. 12

E. 2

S. 14

S. 16

S. 18
S. 20

6.00
7.45

8.08

8.11
10.00
12.15

14.00

14.30

16.15

17.00
18.50

8.39
9.55

10.03

10 34
12.42
14.46

16.05

17.12

18.09

19.34
21.11

Remarks

Daily. Excursion tickets not available.
Daily, except Sundays & Holidays. Buffet Car 8-

numbered seats.
Daj!y, except Sundays, & Holidays. Pullinjui Car 8-

iiutiibered seats
Daily.
Daily. Restaurant Car. m
Daily. Buffet Car & Pullman Car only on Working

DaySj and not on Saturdays from April to Au-
gust inclusive.

Saturdays only during April, May, June,. July, and
August. Pullman Car & lst class coacnes only.
Numbered seats. .

Daily. Pullman Car on Sundays and Holidays, ex-
cept on Saturdays of Aprill to August.

Daily except on Sundays & Holidays. Pullman Uir
&. numbered seats. Ç

Daily. Buffet Car. .,__-, u.
Daily. Restaurant Car. Excursion tickets not available.

F. 1
F. 3
F. 5
F. 9
F. 11

8.20
16.10
18.15
19.25
20.05

10.44
18.24
20.31
21.54
22.10

Sundays and Holidays only.
Pullman Car 8- numbered seats.
Pullman Car & numbered seata.
Second-Class coaches only.

First-Class coaches «nly.
Seats.

Pullman Car * nnmbered

F: 2
F. 4
F. 6
F. 10

F. 14

5.50
6.35
7.10
8.00

19.20

8.08
8.53
9.29

10-05

21.11

Sundays and Holidays only,
2nd. Class coaches only.
lst. Class coaches only. Buffet Car.
Numbered seats. , .
lst. Class coaches only. Pullman Car fc numbered

seats.
Pullman Car.

TRANSIT PASSENGERS calling at Santos usually have ample time to ascendinAi-.ii rM.-ui.--nv. the 8i5pe8 0f fhe forest-clad mountain range known
as the «Serra do Mar» ; special trains will, at an hour's notice, be placed
at their disposal at a cost of 200 mureis for 40 passengers, plus Oovern-
ment impost of 1$500 per passenger travelling. Above that number 6? 100

Thereturn trip lasts 3 hours in ali, givingÜme lor lunch at the top
of the Serra («Alto da Serra»).

Passengers arriving early at Santos can also usually vislt the city oi
Sâo Paulo : leaving Santos by the 8.25 .rain, they reach São Paulo at 10.19.
After a motor drive through this large city with over 709,000 inhabitants,
the 12,15 train will land-them in Santos at 14.46 in good time to catch the
steamer sailing at 15.30*_r later.

The Sao Paulo Railway, whose fir_t scction began in 1860, has been
assiduously Consolidated and improved 6lnce then. and has long enjoyed a
deserved reputation as second to none In thé world in point of solidity and
security. , . ,

The Inclined Planes on the Serra represent a triumph of engineenng
•cience and perseverance. The geological characteristics of the ground are

***>$ücli as to render construction and maintenance of railway lines over it a
•Work demanding the utmost pafience, skill and care.

SAO PAÚL0 sometimts called the «Chicago of South America» and whosermvtmV 
prosperity bids fair at no distant date to rival thacír of its above

named American contempoiary - is a bright breezy city, situated on a tab-
lelànd 2,700 feet above sea-level, and distant 79 líilometres, or, lh. 50ms.
by São Paulo Railway from Santos. It possesses wide streets, ímportant
public buildings, theatres, excellent shops, etc, and electric tramway and
lighting services, and is notable for the unusual architecturu and floral
beauty of some of its residential suburbs. The sanitation is perfect and the
cii mate bland.
THE PORT OF SANTOS possesses wharves alongside' which «11 oceanTHt rum ur a-**-"--» 

£_ing steamers are berthed. Its quays and spa-
cious warehouses are perfectly equipped for the rapid despatcn of ali des-
criptions of cargo.
RllfilIlESS IN SAO PAULO STATE 1»» naturally, for the most part, ofBUSINESS IH SAU fMuuu oif-i- m» agricult^r'ai and pastoral character.
The Government is always reídy to encourage enterprise. Tlw Secretory
of Agriculture replies promptly to ali Inquiries through tbe apedal «Infor-
mation and Publication Sectlon» of this Department.

1/10/26. E. A. JOHNSTON, Superintendent.

Railway News
TH_C LEOPOLDINA RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

COFFEE
Rio de Janeiro, 27th April, 1927.

Year Week Ended
Receipts for Week

Currency. Exchange Sterling

TOTAL
from

lst January

Closing Quotations;
SPOT.

1927

1926

Apr. 16th

Apr. 17th

1.207:000$

1.162:000 »

57/64

7/8

£ 29.625 .

£ 33.286

£ 502.262

£ 548.593

April 20, 1927 .
April 27, 1927 .

Increase.

Decrease

45:000$

63 64 3.f61 £ 46.331

THE SAO PAl)LO RAILWAY COMPANY.

ESTIMATED WEEKLY TRAFFIC RECEIPTS.

Rise or fali 
Ditto, % . 

OPTIONS.

April 20, 1927 ..
April 27, 1927 ..

Rio
7s

26$283
25$46fi

—$817

3.1
Rio

April
261000

*258650

Santos
4s

25..000
25$800

Rio
7s

16 c
15 %c

-New York-
-Santos-

4s
17 %c
17% c

7s
16.0c
15%c

3.2 1.6
—Santos

+ $800 — O.Yíc —0.%c —0.-V4*

1.4 1.6
— New York —

Aprü May May July
28$000 27$600 13.56c 12.59c
28$000 27$275 13.35c 12.45c

Year Week Ended
Receipts for Week

Currency. Exchange

TOTAL
from

Sterling | lst January

1927

1926

Apr. 17rb

Apr. 18th

1,415:7413000

1,312:2061500

Increase. .

Decrease.

103:5345500

7/8

57/64

£ 34,656-3- 2

£ 37,674-13-7

£634,391-3- 11

£759,163- 15-2

Rise or fali .... +$350 —$325 —0.21c —0.14c

Ditto, % 1.3 1.2 1.6 1.1
Rio and Santos, per 10 kilos; New York, per lb.
*Sellers, there being no buyers, as the market closed early

in the morning owing to the death of Dr. Carlos de Campos.

1 1/64 £ 3,0íS-.Q-5 124,772-11-3

The Santos Coffee Market (week ending 21st April, 1927).,

PracticaÜy nothing fresh to report. Options remain steady to

firm with little doing, closing with April 28$000, May 27$600

and June 26$950.
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»V/**-*/l LONDON f*Ç ^
•V_-*/ »-IVERPOO_ \ •*!__*
//UT/ PARIS HAVRE. ITÍTI
ilUÍI AMSTÉRDAM \****|]
II __l NEW YORK )_X) I)
'li**?. R-O DE-ANEII.O /''l/f
Vi-5>\ Santos S.Paulo /_.,»
WA BUENOS AIRES /.Cf/f **N

V*. -L_r_-*9*w u.umrA ___! ___. __r

XÍBe Gommerctal XTeleorâm Bureau^
Supply Offieial Reports and Quotations of ali the leading
American, European, Brazilian and Indian Markets to the
Cotton. Coffee, Grain, Produce, Provision, Petroleum and
Sugar Trades of Europe and America; also re-transmit Pri-
vate Despatches - by Cable to multiple addresses in Europe
and North and South America.

Subscribers fupnished with Intermediate op Closing- American
Repopts at night by special appangements with London, Liverpool, op

Amstérdam Offices.

For Terms, &c, apply to Chiei Office:
COMTELBURO. Limited, 11, Tokenhouse Yard, London, E.0.2 (open day and night)
Registered Telegraphic Address: •¦COMTELBURO.,, Telephones: London Wall 5060-1-2-3 (4 lines)
London: 30 Mincing Lane, E. C. 3. Tel.pIlOlieS.
Liverpool: 7, Rumford Street. 1983 Central (two)
New York: 34 Stone Street Whitehall 6557
Amstérdam: De Clercqstraat, 20 3268 Z
Havre: Rue Victor Hug-o, 136 534
Antwerp: 41, Rempart Ste. Cathérine. 11852
Pernambuco: Rua Bom Jesus, 35.Caixa 146

Bahia: Larg-o da9 Princesas, 22. Caixa 203
R. de Janeiro: R.da Quitanda, 152 2o and. » 266
Santos : Rua Cidade de Toledo N.° 4 > 243
São PaulO: Rua 15 de Novembro 17 A » 1281
Monte Video: Calle Sarandi, 469 Tel. 1093
B. Aires: Bolsa de Comercio, 239 — Tel.

U. T. 31-2420

Exchange fairly steady, Sterling at 5 29/32d. and the Dollar
at 8$400.

Prices on the table are tending to ease off once more and
with the foreign demand stagnant, holders are giving way, so
much so that described 4's are being dealt in at 24$200 and
24$700, whilst 4's described for prompt shipment have been sold
as low as 23$800.

ft-km.__iT._ia Registradora e Caixa de Liquidação do Rio de Janeiro
(Per 10 kilos).

Quotations for the wee'- ended 21st April, 1927.
Highest Lowest

Sellers Buyers Sellers Buyers
April .  26$450 26$325 26$100 25-1900
May  24$900 24$875 24$575 24$500
June  23&900 23$7,50 23$500 23$450
july . .  22$925 22$750 22:f550 22$350
August  22$700 221375 22$300 22$00O
September  22^400 22*$375 228025 21$900

Total sales of futures during week 52,000 bags.

Shipments of Coffee from the Port of Santos. A subscriber
and coffee shipper has drawn our attention to the differences
between quantities of Coffee exported from Victoria by his
firm, as published on page 903 of our issue of 15th July, 1926
and that published on page 476 of our issue of 14th April, 1927.

There is, in fact, a difference between those two statisties,
which, however, is accounted for by coastwise shipments, which
of course, are not included in the exports overseas as published
in our issue of 14th inst.

The Sao Paulo 1927-1928 Crop. The Banque Française et
Italienne pour PAmerique du Sud, Sao Paulo, estimates the 1927-
1928 crop of the State of Sao as follows:—

Actual number of Coffee trees 911,609,000
Production in arrobas 51,542,340
Ditto, in bags of 60 kilos 12,885,595
Average production in arrobas per 1,000 trees 50

Further details will be published in our next issue.

The Bank's estimate of 12,885,595 bags for the 1927-1928
season is very ciose to our own, which we estimated in our
issue of 3rd February last at 13,000,000 bags.

TO THE COFFEE TRADE.

-'Wileman's Brazilian Review" is subscribed by every coffee
firm of any standing ali over the world. Suffice it to say
that "Wileman's Brazilian Review" circulates in 31 countries
and in 123 different cities and towns, including 31 in Brazil, 17
in the United States, 14 in the United Kingdom, 15 in Scandi-
navia, 6 in Finland, 4 each in Germany, Italy, Japan, 3 each
in France, Holland, South África, 2 each in Argentina, Belgium
and 1 each in Uruguay, Chile, Peru, Venezuela, Salvador, Áustria,
Czechoslovakia, Latvia. Roumania, Austrália, Java, índia and
Dutch East Indies.

An advertisement in "Wileman*^ Brazilian Review" will,
therefore, meet the eye of ali important coffee importers and
dealers in the countries m&ntioned above.
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COFFEE PRICES CURRENT. i

During the -week ended 2lst April, 1927.

RIO—milreis

Eer 
10 kilos

et N. 6

Apr.
15

Hol.d*.

» N. 7». •••• •••• —

» N. 9.... ....•• —
Futures.

Spot No. 

Apr.
16

Apr.
18

Hoiiday

April..
May ..
June ..
July...
August
September
Sales—bags.

SANTOS -Milreis
per 10 kilos.

Spot No. 

• • ee ••••

Apr,
19

ot No. 1 ....

Futures.
April ¦
May.
june

Sales
N YORK, cents.

per lb.
Spot Rio No. 6.

No. 7.

Spot Santos No. 4 —

No. 1 ...
Options: —

* May.... »
> July »
» Sept... »
» Dec »

Sales

HAVRE 50 Kilos
franes

May
July
Sept
Dec

Sales

LONDON —per cwt.
Sliillings and pence: -

Options: —
May  >•
July
Setember
Dec
Sales

26.487

26.147

25^806

26.325
24.650
23675
22.750
22 200
22.175
10.000

25.800

24.800

28 000
27.350
20.850

nii

I6_ 1/2

16

17 1/2

15 3/4

13.70
12.72
11.97
11 52

10.000

Hoiiday

26.623

26.283

25.942

Apr. Apr.
20 21

26.
24
23.
22
22
22
14

26.623

26.283

25^942

Ave-
ra^e

100
575
500
650
150
100
000

Hoiiday -
26 677

26.237

25.896

25.800

24.800

28.000
27.600
26 900

1.000

16 1/2

16

26-000
24-600
23 450
22 350
22.000
21.900
10.000

25.800

24.800

28.000
27.600
26.950

nii

16 1/2

16

26.141
24 608
23.541
22.583
22.116
22.058
11.333

25-800

24.800

28 000
27.516
26.900

1.000

17 3/4 17 3/4

16

13 70
12.70
11.91
11.42

30.000

447
431
419
404 3/4

3.000

16 5/8

16-

16

13.56
12.59
11.85
11.35

16 3/8

15 7/8

17 3/4 17 3/4

15 7/8JI6 -

13 52
12 50
11.81
11.35

67/-
66/-
63*9
60/6

445
428 1/4
416 1/4
402

nii

66/9
65/6
63/9"'
60/6

13-62
12.62
11 88
11.41

15.000 25.000 20.000

437
423
411
396 3/4

2.00Ü

66/3
65/9
64/3
61/6

443
427*31
41408
•101.16
2.500

66/8
65/9
64/-
60/10

*^^^^______6___H_._^^^

Entries at the ports of Rio and Santos during the week

ending April 21, amounted to 162,364 bags, as against 203,471

hags during lhe previous week, or a decrease of 41,107 bags or

20.2 ner cent., oi' which 6,779 bags or 25.7 per cent. at Pão, and

34,328 bags or 19.4 per cent. at Santos.

Compared with the same week last year, entries at Rio and

Santos show increase of 2,282 bags or 1.4 per cent., accounted

for by shrinkage of 8,158 bags or 29.4 per cent. at Rios but

increase of 10,440 bags or 7.9 per cent. at Santos.

For the crop to April 21, entries at Rio and Santos amount-

ed to 11,064.847 bags, of which 2,964,860 bags or 27.9 per cent.

at Rio and 7,688,271 bags or 72.1 per cent. at Santos.

.* Compared with tbe same period last crop, entries at the

two ports for the current crop to April 21, show decrease of

411.716 bags or 3.7 per cent., accounted for by shrinkage of

442,064 bags or 13.0 per cent. at Rio, but increase of 30,«348 bags

or 0.4 per cent. at Santos.

Clearances Overseas at the two ports for the week ending

April 21, amounted to 148.161 bags, as against 265,756 bags for

tbe previous week and 151,945 bags for the eorresponding week

last year.
Compared with the previous week, clearances overseas at

the two ports for the week ending April 21, show decrease of

SHIP AND SAIL

MUNSON
STEAMSHIP LINE

Twelve Days to New York
Fortnightly Sailings by

S.S. PAN AMERICA
S.S. AMERICAN LEGION
S.S. WESTERN WORLD
S.S. SOUTHERN CROSS

Ali speed records tor merchant ships

between Rio de Janeiro and New York are

held by these 21,000 displacement ton vessels.

Combining express speed with great steadiness,

they offer the discrímlnating trayele* the

comfort and luxury of the best hotel».

For rates and fnrther information address

THE FEDERAL EXPRESS COMPANY
Rio. — Santos. — São Paulo.

'K

I

I, I
117,595 bags or 44.1 per cent. accounted for by increase of

12,474 bags at Rio, but shrinkage of 130,069 bags at Santos.

Of total clearances overseas at the two ports for the week

of ,148,161 bags, 27,871 bags or 18.8 per cent., were cleared at

Rio and 120,290 bags or 81.2 per cent. at Santos; 72,756 bjags

going to the United States, 71,618 bags to Europe and Medi-

terranean and 3,737 bags to the Plate.

Coastwise clearances during lhe week amounted to 3,981

bags, of which 2,720 hags were cleared at Rio and 1,261 bags

at Santos.

Of total clearances overseas at the ports for the crop to

April 21, of 10.370,545 bags, 2,695,260 bags or 25.9 per cent. were

cleared at Rio and 7,675,285 ba^s or 74.1 per cent. at Santos;

5,599,743 bags or 53.9 per cent. going to the United States and

4,770,802 bags or 46.1 per cent. to other overseas destination.

Compared with the same period last crop, clearances over-

seas at the two ports for the crop to April 21, show shrinkage

or470,401 bags or 4.3 per cent., of which 353,122 bags or 11.5

per cent. at Rio and 117,279 bags or 1.5 per cent. »at Santos.
Coastwise Clearances at the two ports for the crop to April

21, 1927 amounted to 144,111 bags, as against 105,160 bags during

the same period last crop or an increase of 38,951 bags or 37.0

per cent.

F. O. B. Value for Rio and Santos for the week ending

April 21, averaged £4.227 per bag, as against £4.277 for the

previous week and £5.144 for the same week last year. For thc

crop to April 21, f.o.b. value for Rio and Santos averaged

£4.645 per bag, as against £5.364 for the same period last crop.

Coffee Loaded (embarques) at Rio and Santos for the week
ending April 21, was smaller, and amounted to 115.232 bags, as

against 257,036 bags, for the previous week and 131,955 bags
foi' the same week last year and their f.o.b. value, £487,086,

£1,099 343 and £1,246536 respectively.
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COFFEE CLEARED
Total

FROM THE PORTS OF RIO AND SANTOS.
Crop to 21 April

tJnited States
France , J;.....
French Possessions
Italy . ;,.;...
Fiume
United Kingdom
British Posses: (ex diseriminated)
Canada 
Cuba 
Tangiers 
South África 
Egypt
-Belgium
Holland 
-Denmark 

Norway 
Sweden 
Spain and Colonies 
Portugal and Islands 
Plate and Pacific
Japan and East  
Finland 
Syria
Swilzerland 
Greece and Crete 
Smyrna 
Roumania 
Bulgária 
Palestina 
Dantzlg, Port of 
Turkey
Germany 
Tripoli 

Total 
Coastwise 

-Grand Total

1924-26

6,868 730
1,498,449

109 286
1.036.731

6,751
21,130
12,033
17,047
5,250

025
168,125

53,155
293,192

1,079,523
158320
29,023

334,240
16,044
27,397

467,857
728

87,871

28,575
6,378
6,196
1,825

250
20,410

6,082
477,222

126

11,837,026
230,874

12,067,900

1925-26

6768,390
1,306,455

143 898
1,014,172

0,800
18,006
16,653
28,460

1,450
760

200,286
66,207

261,989
074,688
158,924
42,310

482,212
29,197
84,221

407,021
798

101,370
500

28,056
6,375

11,437
1J75

25
2.375

21,615
661,908

126

12,705,247
153,887

12,859,134

Clearanees overseas from the ports of Rio and Santos during
the week ended 21st April, 1927, and Crop to Date.

Week
Crop to 21 April ended

21 April
BagsFlags: —

British to U.S.
To Europe . .
Sundry ....

Bags
1,278,324

120,315
254,322

% Bags %
77.3
7.3

15.4
350

Total . .  1,652,961
Other Flags—American  2,417,250

Brazilian  1,908,783
Italian . . .
Scandinavian
Dutch . . .
French . . .
German . .
Japanese . .
Belgian . .
Spanish . .

875,430
872,364
718,948
810,364
751,604
189,425
170,426

2,990

15.9
23.3
18.4
8.5
8.4
6.9
7.8
7.3
1.8
1.7

350
42,656
14,225

1,485
33,406
21,821
14,177
17,536

2,505

Total  10,370,545 100.0 148,161

Coffee Sales (declared) at the ports of Rio and Santos during
the week ending April 21, were smaller, and amounted to 87,965
"bags, as against 134,625 bags during the previous week and
102,073 bags during the same week last year.

1925-26

5,716,851
1,136,254

137,506
908,308

8,501
: 16,886

16,058
25,560

1,450
750

175,861
55,582

249,824
805,301
126,987

36,733
424,880
22,866
29,858

328,403
698

91,880
500

1926-27

5,599,743
917,638
130,384
738,032

4,875
13,385
12,162
18,587

363
156,192
58,990

206,982
708,488
142,143
|36,268

375,393
33,642
29,737

339,670
963

101,644
563

Inc. orDee.
on 1925-26

117,108
218,616
7,122

170,276
3,626
3,501
3,896
6,973
1,450
387

19,669
+ 3,408

42,842
96,813

+ 15,156
— 465
49,487

+ 10,776
121

+ 11,267
265

+ 9,764
63

2.0
19.2
5.2

18.7
42.7
20.7
24.2
27.3
100.0
51.6
11.2
6.1
17.2

12.0
11.9

1.3
11.6
47.1
0.4
3.4

38.0
10.6
12.6

Week ended
21 April

72,756
5,256
6,608
1,485

313

2,505
22,702

250
15,898

510

1,787

1,100

20,566 18,541 — 2,025 9.8 —
5,125 7,513 + 2,388 46.6 —

10,937 10,426 — 511 4.7 510
1,575 2,375 + 800 50.8 —

25 — — 25 100.0 —
2,375 2,187 — 188 7.9 —

19,723 30,099 + 10,376 52.6 —
462,997 672,871 + 209,874 45.3 14,486

126 689 + 563 447.0 —

10,840,946 10,370,545 — 470,401 4.3 148,161
105,160 144,111 4- 38,951 37,0 3,981

—~~-—-—— 
*—-¦"————*

10,946,106 10,514,656 — 431,450 3.9 152,142

Stocks at Rio, Santos and Bahia on April 21, (excluding
interior stocks), show increase of 50,491 bags, as compared with
April 14, of which 478 bags at Rio, 46,654 bags at Santos and
3,359 bags at Bahia. (

Total stocks at three ports on the same date were distributed

as follows:—

Rio de Janeiro 130,583
Santos 918,473
Bahia 20,555

^..¦ii »i ¦¦¦¦

Total stocks, three ports, April 21, 1927. 1,069,611

Ditto, April 14, 1927 1,019,120
Ditto, April 22, 1926 :... 1,576.726

Havre Stocks on April 23, were as follows, in bags of 60

kilos:—Brasil sorts 106,000 bags, other sorts 134,000 bags, total

240,000 bags, as against 98,000 bags, 124,000 bags and 222,000

bags, respectively on April 16 and 147,000 bags, 284,000 bags

and 431,000 bags on April 24, 1926.

Visible Supply in the United States. Not available.
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I 'The iiuotationá are as fbllowa:*-

COST AND FREIGHT QUÓTATIOÍíS.

American, Braz lian and Cost and Freight Prices,

:V Exchange Rio 7s. Near Victoria Victoria Rio 7s. Rio 7s. Santos Santos ***«
, -v Pence Spot Month 7/8s. 7/8s. f.o.b; R*is Cents 4s. Reis 4s Cents Frtight

Dollars Store N-York Reis per Cents : Per Per lb. Per Per lb. Cents.

:.¦•; N. York Options ATroba Perlb. Arroba f.o.b. 10 kilos f.o.b. Per ba».

. eents i; . cents

2"m'..'».M V ?/8 -""OS *W» ^aO.1 39*300 14.90 29,500 
' "iS.Ú 

. . t».»*

January 140. . fZ 15 1/2 14.70 iSSlòoO 14^6'' 38*400 14.80 29*600 _ 18,15 .60.00.

January 21st . fém 15.00 ¦'- UÍ* 81,300 U^ 37*800 14.80 29,000 18.50 60.00

janua^ 28th . S :V ,5.00 14.64 31*500 14.15 38*200. 14.80 271200 18.00 60.0C

February 40, . S 15.00 14.25 31*000 U, 10 37*500 14.60 26*500 17.60 60.00

F^nary llth . ífL 14 7/8 14.07 30,400 14.00 37*400 14.60 26*400 17.10

February 18th . S ! 14 1/2 13.72 28,700 13:70 36,000 14.30 25*500 16.50 ,/. 60.00

Febcttary 25lh . S 14 5/8 14.18 31,000 14.00 37*500 14.60 25,800 16.80 60.00

March «th . . oll/L 15 1/8 13.65 31*500 14.40 371800 14.85 25,900 16.85 60.00

March llth .. /«/O* 15 1/4 13.70 32,000 14.60 37,700 14.90 26,200 17.10' 60,00

March 18th .. 586f/64 .16 : 
' 

13.» 33,000 14.70 38,200 15.10 26*400 17.20 60.00

March 25th . . TuM 
'-. 

16 1/4 13.98 32,500 14.70 38,400 15.00 26,000 17.00 60.00

Aprillst . . . 5?W16 
¦:' 

16- 1/4 14.02 33*300 14.70 38,800 15.00 26,100 17.10 60.00

Aprl, 811, . . . /to/L 16 13.83 32*300 14.70 38,(100 14.90 25,500 16.75

April 131,1 ... 5T5T16 16 13.81 31*800 14.40 38,200 14.90 251400 16.60 60.00

April 22,,d. .. S 16 7/8 
' 

13.58 31,800 14 20 38,600 14.50 25,400 16.60

8$350

¦

; •'¦;:, 
' 

VISIBLE SUPPLY OF COFFEE. * Not ilicluded iúteVÍOv Sao Paul° Slocks-

(Duuring & Zoon). Bags
(In 1,000 bags). «W* M> lst 4'59200"

• On April lst 1927 1926 1925 1924 1923 1925 March lst 3,359,000

Bags Bags Bags Bags Bags May lst. 2,644,000

Stocks Europe  1-504 1,601 1,679 1,380 1,860 July lst 1,786,000

Afloat from Brazil to Earope.... 524 400 334 520 599 lWb March lst 4,2 4,0 0
_ ' . , „ oa m 15 35 4 April. lst 3,902,000

Afloat from the East to Europe.. 24 40 li) áo >
. July lst . 2,a.j,5,UO'.)

2 14*? 2 041 2,028 1,935 2,463 1927 March lst 4,624,000

stocks US.A  
'765 '?43 

888 652 1,225 March 15th 4,238,000

Afloat from Brazil to U.S.A.... 573 5l3 ^8 423 393
TO TMK AnVWRTTSlíR

Stocks:
Rio . . .
Santos .
Bahia .
Victoria .

3,480 3,299 3144 3,010 4,081

157 155 197 155 1,083
883 1,311 2,013 778 1,801
19 21 35 21 19
19 —

Total. . .'4,558 *4,786 *5,389 *3,964 6.984

On March lst  *4,621 *4,788 *5,156 *4,266 7,480

1926 1925 1924 1923 1922

On July lst  *4,571 *5,08B *5,071 *5,340 8,639

Your aim in plaeing announcements in a paper is primarily
because you know that what you offer meets the eye of persons
most likely to be interested. Once readers are interested it
rests with the advertiser to push the enquiry into good business.
"Wileman's Brazilian Review" numbers amongst its readers
every coffee, banking, export and import house of any standing
in three continents. It is rare for an advertisement to be with-
drawn. The inference is obvious.

WILEMAN'S BRAZILIAN REVIEW.

CAIXA (POST OFFICE BOX) 809.
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Movement of Coffee at the Port of Victoria during the month
of March, 1927, was as follows (in bags of 60 kilos):—

Stocks on lst March, 1927:—
Espirito Santo Coffee 20,099
Minas Coffee 3,436 23,535

Entries during March:—
Espirito Santo 32,704
Minas _ 984 33,688

Clearances:—
Espirita Santo . 31,427
Minas 2,306 33,733

Stocks on 31 st March, 1927:—
Espirito Santo . 21,376
Minas 2,114 23,490

Coffee Statistics
ENTRIES.

During the week ended 2lst April, 1927.
In bags of sixty kilos.

FOR THE WEEK ENDED

Central 8* Leopoldina)
By rail

Coastwise

Total Rio

Santos  

Total Rio & Santos.

Apr. 21 Apr. 14 Apr. 22 Apr. 21 Apr. 22
1927 1927 .926 1927 1926

18 22l! 25.945 27.591 2 814.580 3.257,106

1.337; 392 125 150.280 149.818

19.558, 26.337i 27 716 2.964.860, 3.406.924

FOR THE CROP TO

142.806! 177-134, 132 366 7.688.271 7.657.923
i

162.3~4 203.471 160 082 10.653.131 11.064.847

The total entries by the different S. Paulo Railways for the Crop to Apr. 7
were as follows

Past
Jundialiy

1926/1927 5.903 885
1925/1926 5.119'698

Per
Sorocabana
and others
1.766.543
2.549.796

Total at
S. Paulo

7.670.429
7.669.494

Remaining
Total at at
Santos S. Paulo

7.688 271 —
7.657.923 -

Rio....
Santos

SALES OF COFFEE (DECLAR-fo).

During the week ended 2lst April, 1927.
Apr. 14 1927

20.625
114 000

Apr.21'1927
19.965
68.000

Total 87.965 134.625

Apr. 22' 1927
24 073
78.000

102.073

COFFEE LOADED (EMBARQUES).

During the week ended 21st April, 1927.
ín hags of sixty kilos.

Rio
Santos 

Total Rio & Santos

DuDINO WEEK ENDED

Abr. 2)
1927

19..80
96.152

115.232

Apr. 14 ! Apr. 22
1927 l 1926

43 140
213-896

FOR THE CROP TO

Apr. 21
1927

31939 2.923.201
100*016 7.991.658

257.036 131.955110.914.859

Apr. 22
1926

3.237.359
7.853.896

11.091.255

VALUE OF COFFEE CLEAREI) FOR FOREIGN PORTS

During the week ended 2lst Açril, 1927.
In hags of sixty kilos.

Rio

Santos
Total 1926/1927

do 1925/1926

Apr. -21
1927

Bags
27.871

Apr. 14
1927
Bags
15.397

Apr.2!
1927

120.290 250 359
148.161! 265.756'

£
110.901

515 446
626 347

Apr. 14 Crop to Apr. 21/1927
1927

151.945! 23-1.284! 781 639

£
60.970

1.H75.661
1.136 631

1.214737

Bags
2 695 260

7-675.285
10 370.545

11.439.553

36 730.604
48.170.157

10.840 946 58.148.776

COFFEE SAILED.
During the week ended 21 st April, 1927.

In bags of «-*.xty kilos.

EURnPE í
pORTS UNITED MEDITER. COAST RIVER OTHER

STATES ranEAN PLATE PORTS

Rio  6.619 19.917 2.720 1.335 — -
Santos.... §6.137 Si.701 1.261 2.452 —

TOTAL
FOR

WEEK

30-591
121 551

CKOP
TO DATB

2802 460
7.712 196

|

1926/1927.. 72.756 71.618 3.981 3 787 - 152142 0.514.616
1925/1926.. 79 496 60.779 1.801 9 320 2.350 - 153 746 10.V46.106

OUR OWN STOCK.
In bags of sixty kilos.

RIO- Stock on Apr. 14 1927
Entries during week ended April. 211927

Loaded (Embarques), for week muie-i April.21 1927.
Local consumption on April. 21 1627
STOCK AT RIO ON April 21 1927

SANTOS — Stock on April. 14 1927. 871.819
Entries for week ended April.211927 142.806~T.0I4.625

Loaded (embarques) during same weel< April.211927 96.152
STOCK AT SANTOS ON April.21 1927

BAHIA— Stock on Apr. 14 1927 17.196
Entries during week ended April.21 1927 8.860

26.056
Clearances during same week 5.501
Stock at Bahia on 21 April. 1927
Stook at Rio, Santos and Bahia April.21 1927
do do <_»_ do Apr. 14 1927
do do do do Apr. 22 1926

130-105
19.558

149.663
19.080

130.583

918.473

20.555
1.069 611
1.019.120
1.576.726

11/

MANIFESTO OF COFFEE.

RIO DE JANEIRO.

During- the week ended 21 st April, 1927.

Valdivia—Marseilles .... Ornstein & Co 2,500
Ditto „  Vivacqua Irmãos & Co.... 125
Ditto—Mostagenem  E. G. Fontes & Co 125
Ditto—Las Palmas  Alfred Sinner & Co 160
Ditto—Galatz  Alfred Sinner & Co 380
Ditto—Constanza  Alfred Sinner & Co 130
Ditto—Boné  Theodor Wille & Co 139

12/4- -Monte
Ditto
Ditto
Ditto

O! via—Hamburg. Oscar M. Rotundo & Co.
Antônio França & Co....
Theodor Wille _»: Co
E. G. Fontes & Co

3,609
250
140
125
ioo

13/4-
615

-Southern Cross—N. York Pinto Lopes & Co  2,000
Ditto _.  J. Aron & Co  2,000
Ditto .,  Tude Irmão & Co  500
Ditto  Capella & Co  250
Ditto  Oscar M. Rotundo & Co.. 250

14/4—Tu nisi e r—Ant we:' p
Ditto
Ditto.
Ditto
Ditto

Hard, Rand & Co
Ornstein & Co
Rebello Alves & Co
Theodor Wille & Co....
Oscar M. Rotundo & Co

5,000
1,3S0

625
250
125
125

14/4—S. Francisco-
Ditto
Ditto—Gefle
Ditto
Ditto

-Gothenburg Cia. Santista de Exportação
 O. Santos & Filhos
 Theodor Wille & Co
 Hard, Rand & Co
 F. G. Fontes & Co

Ditto—Abo Ornstein & Co.
Ditto .. ..... F. G. Fontes &
Ditto—Stockholm Ornstein & Co...
Ditto Theodor Wille &
Ditto Hard. Rand & Co

Co..

Co.

2,505
125
125
250
250
125
125
125
500
375
250
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¦tira

Norddeutscher- Lloyd Bremen
foçà-^-, Next sailin9s , . .
m^^C». for Bahia, Madeira. Lisbon, Leixões,
W ^-.-X~'% Vigo, La Coruna, Boulogne

TO i W__.fi s/m and BREMEN

W|jí^l^^ S. Ventana  9 May
Wt 

"~ " 
Werra  17 May

*y Koeln  24 May

For Freight and other particulars apply to the General Agents

HERM. STOLTZ & CO.
Avenida Rio Branco, 66-74

Caixa 200 - Telegrams "NORDLLOYD"

Dittv. ., . •. •
Di tto—Helsingfors
Ditto • *..
Ditto—Sundsvall ..
Ditto • • • •
Ditto—Lulea 
Ditto **..
Ditto
Ditto—Ornskoldsvik
Ditto—Viborg 
Ditto—Helsingl.org

15/4—Ipanema—Algiers
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto •••
Ditto—Oran 
Ditto n
Ditto
Ditto
Ditto „
Ditto „
Ditto—Gibraltar ..
Ditto
Ditto
Ditto—Philippevüle
Ditto *
Ditto—Boné 
Ditto—Larache ....
Ditto—T_ tua n 
Ditto-
Ditto
Ditto

. <. •. • •

Rebello Alves & Co 250
Ornstein & Co 225
E. G. Fon es & Co 1/25
Ornstein & Co *25
Theodor Wille & Co 125
Theodor Wille & Co 375
McKinlay & Co 125
Ornstein & Co 125
E. G. Fontes & Co 125
E. G. Fontes & Co 250
E. G. Fontes & Co 125

«_-—«¦"•¦*

4,225
E. G. Fontes & Co  1,249
Theodor Wille & Co  813
Serafim Fernandes  290
Ornstein & Co
Battermann & Co
Alfred Sinner & Co
Vivacqua Irmãos & Co.

250
188
125
125

-Marseille

Ornstein & Co 1,125
Theodor Wille & Co 500
E. G. Fontes & Co 375
Serafim Fernandes 249
Vivacqua Irmãos & Co 188
Battermann & Co 62
Gomes Filho & Co 125
Pinto & Co ... 125
Ornstein & Co 63
Vivacqua Irmãos & Co.... 188
Tude Irmão & Co 125
Tude Irmão & Co 187
Pinto & Co 125
Ornstein & Co 125
Vivacqua Irmãos & Co.... 250
O. Santos & Filhos 250
Hard, Rand & Co 125

R5/4—Lutefa—Bordeaux
Ditto

7,227
Ornstein & Co  126
McKinlay & Co  125

17/4 Aurigny—Montevideo ... Hard, Rand & Co
Ditto ..... Serafim Fernandes ..
IDitto B. Aires Theodor Wille & Co.
Ditto Fraga Irmãos & Co.,
Ditto '••• Ornstein & Co
Ditto Hard, Band & Co

SANTOS.

During the week ended 2lsl April, 1927.

11/4—O raiva-
Ditto
Ditto
Dil to
Ditto
Ditto
D.tto
Dttto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto

-Amsterdam

251
250
100
360
300
225
100

18/4— Cubano—N. York E. Johnston & Co.

19/4__Ps.a Madia—Genoa E. G. Fontes & Co
DJtto Theodor Wille & Co
Ditto .. Battermann & Co
Ditto Naples Oscar M. .otundo & Co.
Ditto Ornstein & Co
Ditto E. G. Fontes & Co

Theodor Wille & Co
S. A. Levy
Naumann, Gepp & Co...
Franco Soares- & Co....
LiarthoJornei Serra & Co
Hard, Hand & Co
Cia. Prado Chaves
l-.im Israel é_ Co
M. C. Coelho & Co....
Pcone & Filhos, Ltd
A. S. Michelet 
Almeida Prado & Co
Martins, NN'right & Co....
E. Johnston & Co
Freire Barros & Co
E. filrr.cl.meyer & Co....
The Ásia ti'- Trading Co.. .
Mourão, Tapie & Co

• • • • •

4,403
4,000
2,250
1,125
1.096
1,091

872
771
750
750
625
625
625
595
325
125
125

1

11/4-

1,335
1,619

375
250
125
595
125

15

1,485

-Monte
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Dttto
Ditto
Dttto
Ditto
Ditto-
Ditto
Ditto
Ditto
Ditto
Ditto-

Olivia—Hamburg.

-Rotterdam

-Oslo

20,154
C;a. Paulista de Exportação 1,884
Cia. Prado Chaves  1.750
Leon Israel & Co  1.714
Lima Nogueira & Co  1,500
A. Coutinho & Co .1,000
M. C. Coelho & Co  1,000
Theodor Wille & Co  573
Nossack & Co  568
Andrade Junqueira & Co.. 250
E. Struckmeyer & Co  2S0
A. S. Michelet  250
Cia. São Paulo Exportação 250
E. Johnston & Co  125
Naumann, Gepp & Co—. 125
J. C. Mello & Co  125
The Asiatic Trading Co... 125
Victor Breithaupt f
Theodor Wille & Co  1,125
A. Coutinho & Co  750
S. A. Levy  250
M. C. Coelho & Co  250
Martins, Wright & Co  125
Theodor Wille & Co  250

12/4—Southern Cross-
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Dittò
Ditto
Ditto
Ditto
D'tto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto „
Ditto
Ditto
Ditto
Ditto
Ditto

14,246
-N. York American Coffee Corp 1.1,095

J. Aron & Co  4,750
Almeida Prado & Co  4,017
Sion & Co  3,050
Silva, Ferreira & Co  1.671
Cia. Leme Ferreira  1,450

lessouroun Irmão  1.250
E. Johnston & Co  1.200
Cia. Paulista de Exportação 1,150
Leon Israel & Co  1.150'

.. .. Theodor Wille & Co  1.000
Martins, Wright & Co.... 825
Lima Nogueira & Co  750
Hard. Rand & Co  550
Naumann. Gepp & Co  550
Sampaio. Bueno & Co  550
Nossa.¦!< & Co  500
Fre.r- Barros & Co  250

Bartbolomei Serra & Co.. 250
Cia. Prado Chaves  250
Baccarat & Co  250
M. C Coelho gr. Co  ¦ 250
C;a. São Paulo Exportação 250
S. A. Levy  250
Cia. Brasileira de Café... 250
Andr.de Junqu.ira & Co. 148

12/4—S. Francisco—Stockholm
i.itto

Total Overseas 27.871

Ditto
Ditto

nnto
Ditto
Ditto

S. A. Levy...
Cia. Prado Chaves

_'_\. Paulista de Exportação-
Ennor & Cia., Ltd
Andrade Junqueira & Co..
Theodor Wille & Co...... 375
J. Aron & Co  250
Franco Soares & Co...... 250

37,656
750

. 625
500
375
375
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> ia' >!>-

—Maimoe

Gefle

•'¦X.A //x^^^RAr IU âMcl Ditt° «
^^AVZ^^^ 

'3* tta BB# ^B»^ ZST# Ditto

li V-v -• ^^^-^ í)itto »
^, ... ^—-_^ 'A Ditto
SJ ^~^-^_ __ 7/ Oiuo¦;' ' el > —--ST ~,^*y Ditto

_jM ¦^^xí üiUo

|h ^W* yy !)!tto -
Êj ' Ditto
Sb // Ditto
é£{ Ditto
S| ABSOLUTE PREüiSlON 7, "!"° -

'fo Ditto
CRÍ r, ll Ditto „
\_f Madiograms at deferred raies li üiíto

handedinbeforemidmghfwill' S"
j§ be delivered withoul fail ike D,tto -
?7 Ç ll • , fo Ditto?J- roüowing morning m any pari ' Ditto—
Ãf ifEuropeoríheUnüedSlaíes: Hilto^rr « * *n. Ditto „' ' 

ll Dtto—Ahus

DEFERRED 
RATES ™<£-

%\ l0words-U.S.A.(1sJzone)- 21$ 75 o . Ditto-
ffl ¦ r* *7 ' D'tto—
^rj " " - France - 2 6 f o c o 1

ss rr -EngUGermany 25|4oo j l2/4^Atalaía_N
Tm » " - líaly 28$3 0 0 // ¦ Ditto
^r onto

tre // Ditto-fâ onto
êr SEND YOUR MESSACES 51!!° •
7f( •-, // Ditto .
|k\- Li Dítto

17W __+* 

_tl Dítto%\ via ^nfitnL ™£ -*

)\ . \ 1 TOffices-AvRioBranco:?? 7
\ lf Tel.NoHe436 

* 
$

Gothenburg

—Helsingborg

Halmstad

Norrkoping
i» . •.

Carlskrona .
Consumption

Orleans

Hard, Rand & Ço 250
Soe. Exportadora de Café 125
E. Struckmeyer & Co 125
M. C. Coelho & Co 125
Naumtnti. Gepp & Co 125
Leon Israel & Co.. 125
S. A. Levy... 1,000
Naumann, Gepp & Co 625
Ca. Leme Ferreira 500
Leon Israel & Co 375
S. Nacional Exportadora.. 170
Cia. Paulista de Exportação 125
Franco Soares & Co 125
Theodor Wille & Co 125
M. C. Coelho & Co 125
Raphael Sampaio & Co... 125
Sampaio Bueno & Co 125
Almeida Prado & Co 500
Hard, Rand & Co 625
S. A. Levy 375
Theodor W(!e & Co 250
S. Nacional Exportadora.; 250
Andrade Junqueira & Co.. 125
S. Exportadora de Café.. 125
E. Struckmeyer & Co 125
Cia. Prado Chaves 125
Franco Soares & Co 125
Leon Israel & Co 125
Hard, Rand & Co 125
S. A. Levy 125
Cia. Prado Chaves 125
.ima Nogueira & Co 125

S. A. Levy 250
Franco Soares & Co !25
Leon Israel & Co 125
Cia. Prado Chaves 125
J. Aron & Co 250
Franco Soares & Co 125
Soe. Exportadora de Café. 125
Franco Soares & Co 250
Cia. Prado Chaves 125
Franco Soares &¦ Co 100
Theodor Wille & Co 125
Hard, Rand & Co 3

12,773
Ca. Paulista de Exportação 3,103
Sion X- Co 1.975
Almeida Prado & Co 1*875
Vicri S/A lsoo
Theodor Wille & Co 1,000
Cia. Leme Ferreira 897
J. Aron & Co 875
A. Ferreira & Co 750
M. C. Coelho & Co 500
S. A. Levy 500
Rebello Alves & Co 250
Bartholomei Serra & Co.. 250
Baccarat & Co 250
Martins, Wright & Co 250
Soe. Exportadora de Café 250

14/4—A r f u s—Ha m bu rg
Ditto
Ditto

Ditto
-' 

'" 
Ditto

•I
,114/4—Kr. Margaret—B. Aires

Ditto
Ditto
Ditto
Ditto
Ditto
Ditto—Montevidéo

York

14,225
The Asiatic Trading Co... 750
Almeida Prado & Co 500
Raphael Sampaio & Co... 500
R. Struckmeyer & Co 500
Cia. Leme Ferreira 125

2,375
Mourão, Tapie & Co 834
Eduardo M. Hafers 452
Raphael Sampaio & Co... 291
Theodor Wille & Co 200
Leon Israel & Co 200
Lima Nogueira & Co 125
Theodor Wille & Co 50

2.152
Naumann, Gepp & Co 6.324
McLaughlin & Co 1.7S0
Cia. Prado Chaves 1.500
Hard. Rand & Co 1,150
Theodor Wille & Co 1,000
S. A'.' Levy SOO
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Ditto • • •
DittO •••'
Ditto •
Ditto •»
Ditto—Consumption

16/4—Mosella—Bordeaux
DittO _,
•ntto* á
DittO m
DittO n
DittO n
DUto—Consumption

«•••••M. A. Silva & Co.
Mourão, Tapie & Co
E. Johnston & Co...
Almeida Prado & Co......
João de Siqueira & Co....

500
500
500
500

2

14,256
M. C. Coelho & Co. o__5
Naumann, Gepp & Co 500
Nossack & Co 250
Picone & Filhos, Ltd...... 125
S. A. Levy '.'..., 125
Cia. Prado Chaves 127
Antônio Casalta 3

16/4—G. Belgrano—B. Aires.. Nioac & Co

16/4—Drechteiiand—Rotterdam Naumann, Gepp & Co.

1,755
300

,.48

17/4__Almanzora—Santander . Nossack & Co
Ditto  Hard, Rand & Co.
Ditto—Bilbao  Nossack & Co....

<* 175
^125

i 50

350

Total Overseas 

SANTOS—COASTWISE.
During the week ended 2lst April, 1927.

120.290

5/4—Taquary- _rí0  João de Siqueira & Co. 200

6/4—Purus—Rio
Ditto

A. Coutinho & Co..  \ 1
Silva, Ferreira & Co 1

6/4—C. Alcidio—Rio Soe. Exportadora de Café

8/4—Pyrineus—Rio Grande .. V. Morei & Co «^

9/4—Itaituba—Itajahy Cia. Prado Chaves

R. A. Danon 

2
1

20

9/4—Aracaty—Rio 17

13/4-C Capella—Rio  Almeida Prado & Co  250
vititK  Cia. Leme Ferreira  IOU

14/4—Maranguape—Rio Grande Leite & Santos.
Ditto 

*~ 
 V. Morei & Co.

350
340
330

670

Total Coastwise 1,261

VICTORIA.
During the week ended 2lst Aprü, 1927.

... A. Prado & Co 135

... Cruz, Sobrinhos & Co 12*5
.... Hard, Rand & Co '115

16/4—Tunisier—Antwerp
Ditto
Dltto n

17/4—Atalaia—N. Orleans  Vivacqua Irmãos & Co.
Ditto  A. Prado & Co

375
500
503

1,000

Total Overseas 1,35

LOOSE LEAF LEDGERS AND TRANSFERS.

WE ALWAYS CARRY A LARGE STOCK OF
LOOSE LEAF LEDGER AND TRANSFER ME-
TALS. ORDERS PLACED CAN BE EXECUTED

IMMEDIATELY. PHONE OR CALL

IMPRENSA INGLEZA.

RUA CAMERINO 55-57, RIO DE JANEIRO. Telephone No. 19fifi.

..,;¦_: PERNAMBUCO MABBRT R»F<I»T*

(From our Correspondent).

Pernairibuco, 16th April, 1927.

SUGAR Market practically paralysed due to Easter holi-

days On Wednesdáy interest was shown for July, and some

3 500-4,000 bags were sold for July delivery at 39$200 " season s

type" Brutos continue steady and United Kingdom prices are

ihteresting sellers hére and there are several orders pendmg.

beyond some 30,000 bags already sold. ' ' - ¦

Quotations (nominal) for unbagged are:-Branco 7$000 to

71500; Somenos 6*|000 to 6$500; Crystal 8$400 to 8$800; Masca-

vado 41000 to 41300; Bruto Secco 4$000 to 4$300; Bruto Mellado

31800 to 4$000.
Entries from 8th to 13th April were 15,408 bags of which

5,150 bags carne by water, rest by rail.
Total entries for March amounted to 176,336 bags, against

372 993 bags during same month last year a decrease of 196,657

bags Total entries to date September-March, 1927 amount to

2,969,317 bags, against 2,7.59,919 bags during same period of last

year an increase of 209,398 bags." 
Shipments from 3rd to 9th April were:-Manaos 905 bags;

Pará 2 365 bags; Maranhão 280 bags; Ceará 540 bags; Rio 2,200

bags; Santos 8,500 bags; Pelotas 875 bags; Porto Alegre 100

bags; Antonin a2,100 bags; Paranaguá 150 bags; Mossoró 180

bags; R. G. do Sul 520 bags; Sundries 285 bags.

COTTON. Market completely paralysed. Nominal price for

Firsts 40$000, with no buyers and consequently no business done.

There were no entries from 31st March to 13th April.

Total entries for March amounted to 18,898 bales, against

17,013 bales during same month last year, an increase of 1,885

T__ta.__.C8
Total entries to date September-March, 1927 amount to 115,426

bales, against 102,609 bales during same period of last year, an

increase of 12,817 bales.
Shipments from 3rd to 9th April were.-Itajahy 45 bales;

Rio «305 bales; Santos 113 bales.

COFFEE. Price dropped slightly, some 600 bags being sold

on basis of 36§000 to 36&500 according to quality.
There were no entries from 31st March to 13th April.

MAIZE. Price rose during the week, business being done

between 101800 to 11$000, on a small scale.

There were no entries from 31st March to 13th April.

FARINHA. Market firm, but little business done.

There were no entries from 31st March to 13th April.

BEANS. Small lots sold on basis of 43$000 per bag of 60

kilos.
There were no entries from 31 st March to 13th April.

FREIGHTS. Unchanged.

WEATHER. Heavy rains have fallen throughout the week.

EXCHANGE Market practically paralysed. What little

business was done was on basis on 5 59/64d. private for delivery

this month against sugar Bills. Banks are quoting 5 7/8d. ta

5 57/64d.

RUBBER
Cable Quotations for Pará Hard Fine. Quotations on April

23rd, 1927, were as follows:—London ls. 5d. per lb. ; Pará 4$900

per kilo, as against ls. 5d. and 4$800, respectively on April 16th

and ls. 11% d. and 4$900 on April 24th last year.



April 28, 1927. WILEMAN'S BRAZILIAN REVIEW. X*r

New York Rubber Quotations (By Cable). Prices were quoted
during the week ending April 26, 1927, as follows (per lb.):—

—April —
20th 21 st 22nd 23rd 25th 26th

Upriver Fine Washed &
Dried  42 % 42 V2 43 43 hi 43 Yl- 43 Y*.

Upriver Fine  32 Vi 32 & 32, % 33 33 33
Upriver Coarse .  24 24 24 y* 24 Yz 24 Y* 24 V*
Caucho Bali  25 % 25 % 26 26 % 26 26
Pará Island Fine  27 % 27 % 27 % 27 % 27 Yz 27 Y.
Pará Island Coarse ... 24 % 24 % £4 % 24 % 24 Yz 24 Yt
Plantation Smokcd
Sheets ..... 40 % 40 % 41 40 . % 40 % 40 %

Plantation Láter Crepe . 41 41 Y& 41 Y*. 41 Ys 41 41
Rubber in C.S.A. on 26th April, 1927, 85,735. Market closed

on same date steady.

Pará Rubber Movement and Prices (By Cable). The move-
ment of rubber at Pará during the week ending April 25, 1927,

-was as follows:—
Kilos

Stock on April 18, 1927  1,545,018
Entries during the week ending April 25 784,694

Available 2,329,712

Clearances during the same week:—
To United States 414,869
To Europe —
To Sundry ports 1,110

Stoeks on April 25, 1927.

415,979

1,913,733

Spot prices were quoted on April 25, 1927, as follows, per kilo:
April 25 April 18

Sertão fine 4$900 4$800
Sernamby sertão 3$300 3$200
Island fine . 3$700 3$7Ò0
Island Sernamby 3$000 3$000
Caucho Bali 3$700 3$600

COTTON
The Pernambuco market closed on 20th April, 1927, steady,

with first sorts quoted at 40$000 buyers, against 40$000 buyers
on the previous Wednesday, and 40$000 buyers on 21 st April
last year. T

The movement at Pernambuco for the week ended 20th April
1927, was as follows, in bales of 80 kilos:—

Stock on 13th April, 1927
Entries during the week.

Available 
Deliveries during the same week.

Stock on 20th April, 1927.
Ditto, 21st April, 1926....

10,000
1,700

11,700
100

10,600
2,000

For the crop to date, entries amounted to 115,400 bales,
against 76,500 bales for the same period last crop.

The Rio Market closed on 20th April, 1927, calm, with prices
quoted as follows:—

20 April, 1927 13 April, 1927 21 April, 1926
Sertões - 35$Q00-36$000 35$000-36$000 37$000-388000
Mediums • 348000-358000 34$000-35$000 35$000-36$000
First  32$000-33$000 32$000-33$000 29$000-30$000
Paulista 32$000-33$000 32$000-33$000 30$000-31$000

The moyement at Rio de Janeiro during the week ended 20th
April, 1927, was as follows:—

Stock on 13th April, 1927  32,950
Entries during the week .. 4,161

Available 
Deliveries during the same week.

Stock on 20th April, 1927.
Ditto, on 21st April, 1926.

37,111
4,036

33,075
21,456

The Sao Paulo market closed on 20th April, 1927, with options
quoted as follows:—

20 April, 1927
April. . . . ... 43$0OÓ —
May ,-r.. - —
June — - —
July 45$500-48$000
August. ..... 47*100-488200
September. ... 47$600-48$700

13 April, 1927
42$500 —
43$800-44$900
45$300-46$000
46$000-47$800
47$300-47$900
47$800-48$000

21 April, 1926
39$100-40$400
40$200-41$000
41$400-41$800
42$500-42$9OO
43$200-43$6ÒO
44|000-44$300

SUGAR
The Pernambuco market closed on 20th April, 1927, steady,

with quotations as follows, per 15 kilos: Usinas Ist sorts, no-
minai ; Usinas 2nd sorts, nominal ; Crystals, nominal ; Deme-
raras, nominal ; 3rd sorts, 7$000 to 7$500 ; Somenos, 6$000 to
6$500 and Brutos seccos, 4$O00 to 4$300, as against Usinas Ist
nominal; Usinas 2nd sorts, nominal; Crystals, nominal; Deme-
raras, nominal; 3rd sorts, 7$000 to 7$500; Somenos, 6$000 to
6$500 and Brutos seccos 4$000 to 4$300 on the previous Wednes-
day.

The movement at Pernambuco for the week ended 20th
April, 1927, was as follows, in bags of 60 kilos:—

Stock on 13th April, 1927  345,200
Entries during the week 10,600

Available 
Deliveries during the same week.

Stock on 20th April, 1927.
Ditto, on 21st April, 1926.

355,800
4,500

351,300
278,000

For the crop to date entries amounted to 2,895,700 bags, as
against 2,813,200 bags for the same period last crop.

The Rio Market closed on 20th April, 1927, paralysed, with
prices quoted as follows, per kilo: white crystals, $733 to
8767, Demeraras, $617 to $633; Mascavinho, 8567 to $633 and
Mascavo, $450 to $500.

The movement at Rio de Janeiro for the week ended 20th
April, 1927, was as follows, in bags of 60 kilos:—

Stock on 13th April, 1927.
Entries during the week.

Available 
Deliveries during thc same week.

Stock on 20th April, 1927
Ditto, on 21st April, 1926,

278,851
21,481

300.332
44,955

255,377
240.924

The Sao Paulo Market closed on 20th April, 1927. with spot
quoted as follows, per bag of 60 kilos:—

20 April, 1927 13 April, 1927 21 April. 1926
White crystals . . . 468000 — 468500-478000 658000-658500
Demeraras  — - — • — - —

Mascavos 268500-278000 278000 — - —

Somenos  36$500-37$500 388000-398000
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Crystal opl ion closed at Sao Paulo on 20th April, 1927,, at

following per 60 kilos:—
¦20 April, 1927 13 April, 1927 21 April, 1926

April . .
May. . .
June . .
July. . .
August .
September

64$9Ò0-65$4O0
64$800-65$200
64|2.00-64$400
61Í300-61.700
58$500-58$800
57S200-57S500

Quotations of Cotton and Sugar in Foreign Marketa.

During the week ended 2lst April, 1927.

COTTON -

per lb.
Liverpool 12.30 p.m. pence...
Pernambuco and Maceió Fair
Spot

American Fully Middling Spot.
American Futures May

» July
» October....
» January....

New York American Middling
Üplands Spot - cents 

American Futures May
> July
> October . ..
» January...

SUOAR:

London Close—Per cwt.
» Futures May —

» July
AugUSt. .

» Octuder

New York Close—Per lb. cents
> » Futures May
, » July

;"_. > September
-, » » December

15 16 18

Holiday

19 20

Holiday Holiday

3,05
7,85
7,62
7,76,
7,88
7,97

14,65
14,33
14,56
14,83
15,07

7,99
7,79
7,60
7,76
7,88
7,97

14,60
14,28
14,51
14,77
15,03

21

17/1
17/6
17/6
16/3

1/2

2,94
3,Ú7
3,17
3,21

8,09
7,89
7,71
7,87
8,00
8,10

14,80
14,._
14,70
14,97
15,22

2,96
3.08
3,18
3,22

17/4
17/.
17/9
16/4 1/2

,01
,13
23
,27

1/2 17/7
18/1
18/1
16/7

1/2
1/2
1/2
1/2

3,06
3,18
3,27
3,29

COTTON, SUGAR, BEANS, RIÇE, MANDIOCA MEAL and

LARD. There were no clearances overseas af these commodities

at the ports of Rio and Santos, during the week ended 20th

April, 1927. (

COCOA
Clearances overseas of Cocoa at the ports of Rio and Bahia,

during the week ended April 20, in bags of 60 kilos, were as

follows:—
From Bahia: April 20, ss Sambre, Havre 500 bags; valued

at £1,000.

MEAT
Clearances overseas of Frozen or Chilled Meat, Pork and

Offal at the ports of Rio and Santos, during the week ended

April 20, in tons of 1,000 kilos, were as follows:—

From Santos: BEEF—April 16, ss Mosella- Bordeaux, Sundry

Shippers (1,480 qts.) 99 tons; April 18, ss Napierstar, London,

Frig. Santos 300 tons; total 399 tons; valued at £14,364.

HIDES
.. Clearances overseas of Dry or. Salted Hides at the ports of

Rio and Santos, during the weék ended April 20, in units and

tons of 1,000 kilos, were as follows:—

From Rio de Janeiro: April 20. ss Castilian Prince,. N. York,

Pan American Hide Co. (3,000 salt) 94 tons; valued at £3,102.
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Clearances overseas of Manganese Ore at the ports of Rio

and Bahia, during the week ended April 20, in tons Of 1,000

kilos, were as follows:— ..
From Rio de Janeiro: April 14, ss Tunisier, Antwerp, So..

Gen. p. le Commerce 2,700 tons; valued at £8,100.

TOBACCO
Clearances overseas of Leaf Tobacco at the ports of Rio,

Santos and Bahia, during the week ended April 20, in tons of

1,000 kilos, were as follows:—
From Bahia: April 10, ss Sambre, Antwerp (265 bales) 20

.tons; April 9, ss Alhena. Rotterdam (248 bales) 18 tons; total

(513 bales) 38 tons; valued at £3,496.
From Rio de Janeiro: April 15, ss Ipanema, Algiers, Cie..

G. de Tabacs (132 bales) 10 tons; valued at £950.

CLEARANCES OF SUNDRY PRODUCE

Bananas in Bimche.

From Santos: April 12, ss íomaso di Savoia, B. Aires 5,431

bunches; April 14, ss Montevideo Maru, ditto 25,113 bunches;

ss Kronp. Margareta, ditto 17 897 bunches; Montevideo 6,170

bunches; April 16, ss General Belgrano, B. Aires 23,910 bunches;

April 17, ss Andes, ditto 4,600 bunches; ss Pincio, ditto 6,094

bunches; total 89.215 bunches; total from 1 January to 20 April,

1927, 1,069.945 bunches.

SHIPPING
Current Freight Rates to New York. The following are the

current rates on principal articles from Rio to New York (in-
cluding lighter age, U.S. currency):—

Coffee: per cargo vessels, 60 cénts per hag: per pass. ves-
seis, 70 cents; Bales $10.00 per 40 cubic feet; Barreis (Casks,
Kegs), $15.00 per 1,000 kilos; Bees Wax $10.00 per 1,000 kilos;
Bonés, Hoofs, Horns $15.00 per 1,000 kilos; Beans $7.00 per
1.000 kilos; Castor Seeds $8.00 per 1,000 kilos; Caseine $10.00
per 1,000 kilos; Cotton $10.00 per 1,000 kilos; Cotton Waste
$5.00 per 40 cubic feet; Crina Vegetal $6.00 per 1,000 kilos;
Dried Meat $8.00 per 1,000 kilos; Glycerine $15.00 per 1.000
kilos; Hides (Dry) $18.00 per 1,000 kilos; Hides (Salted) $12.00
per 1,000 kilos; Mica $8.00 per 1.000 kilos; Piassaba $10.00 per
1,000 kilos; Sugar $7.00 per 1,000 kilos; Sands (Monazite, Zir-
conium) $10.00 per 1,000 kilos; Sands (Ilmenite) $7.00 per 1,000
kilos; Skins (in bales) $18.00 per 1,000 kilos; Tallow $10.00 per
1.000 kilos; Timbcr on deck, $8.00 per 1,000 kilos, ditto in Hold,
$12.00 per 1,000 kilos; Tripés $15.00 per 1,000 kilos; Tobacco
$10.00 per 1,000 kilos; Zirconium Ore $6.00 per 1,000 kilos.

STEAMERS' MOVEMENTS.

Lamport & Holt, Limited.

VOLTAIRE, leaves R:o lst May for Pernambuco, Trinidad, Bar-

bados and New York.
VANDYCK, dne Rio lst May for Montevideo and B. Aires.

VAUBAN, leaves R*'o 15th May for Trinidad, Barbados, N. York.
VESTRIS, due Rio 15th May for Montevideo and B. Aires.
LALANDE, left Santos 27th April for Rio Grande and R. Plate.
T_R0NTE, leaves Santos 30th April for New York.
BALFE, leaves Santa Fé 27th April * for Pará and New York.
PLUTARCH, leaves Santos 30th April for Rio Grande. _,
HOLBEIN, leaves Rio 28th April for Santos, from Liverpool,

Leixões, Bahia and Rio.
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CHARGEURS REUNIS ET SUD-ATLANTIQUE

FOR RIVER PLATE

April 30

May 28

PASSENGER SERVICE
The Luxurious Lâner

MASSILIA
LUTETIA

FOR EUROPE

May 14
June 11

The Best "Cuisine" - Maximum Cornfort.

li & !3 Avenida Rio Branco
telephone: nor e 6.207

fHüio de Janeiro

LAPLACE, due at Ko 3rd May for Santos and Rio Grande.
LINNELL, due Rio 20th May for Santos.
RAPHAEL, due Rio 4th June for Santos and Rio Grande.

Nippon Vusen Kaisha. — Lamport & Holt, agents.

KAMAKURA MARU, leaves Rio about 30 :h April for South África
and Far East.

HAKATA MARU. leaves Rio about llth June for South África
and Far East.

KAMAKURA MARU, leaves Rio about Oth July for South África
and Far East.

Chargeurs Reunis & Sud-AtUintique
tt.

MALTE, sailed for Europe April 28.
MASSILIA, expected from Europe April 30.
CROIX, expected from Europe May 7.
LIPARI, expected from Europe May 12.
LIEGE, expected from Europe May 12.
DESiRADE, expected from River Plate May 2.
AURIGNY, expected from R. Plate May 11.
MEDUANA, expected from R. Plate May 15.

Munson Steamship Lines—Federal Express Company, Agents.

AMERICAN LEGION, left N. York April 23, due Rio May 6,
Santos 7, B. Aires 11.

SOUTHERN CROSS, left Bahia, arrived at New York April 26.

PAN AMERICA, left Rio April 27, due New York May 10.
WESTERN WORLD, arrived at B. Aires April 26.

Mc Cormick Steamship Co. (P.A.B. Line)-— F. Express Co., G Agi.

WEST NILUS, left Puerto Columbia April 10 for Pacific Ports
of U.S.A.

WEST NOTUS, left Santos April 27, for Bahia to load for Pa-
eifie Ports of U.S.A.

WEST MAHWAH, due Santos second half of May to load for
Pacific Ports of U.S.A.

Prince Line—Houlder Brothers & Co.. Limited, Agents.

CORSTCAN PRINCE for N York and Boston about 12th May.
BRAZILIAN PRINCE. for N. York and Boston about lst June.
SARDINIAN PRINCE, at New York.
CASTILTAN PRINCE, en route for New York & Boston.
INDIAN PRINCE, discharging in Santos.
AFRICAN PRINCE.. en route for New York-Rio de Janeiro.
PORTUGUÈSE PRINCE, to leave N. York about 14 May, for Rio.
SAILOR PRINCE, in The River Plate.

Norddeutscher Lloyd Bremen—Herm. Stoltz & Co., Gen. Agents
SIERRA VENTANA, in R. Plate.
SERRA CÓRDOBA, in Bremen.
SIERRA MORENA, left Rio 25th inst., due Bremen 13th May.

WERRA, in River Plate. vi
WESER, left Bremen 23rd inst., due Rio 14th May.
IVIADRID, left Rio 19th inst., due Bremen 8th May. fy\
KÒÉLN, leaves Rio 29th inst. for R. Plate.
MINDEN, left R. Plate 16th inst. for Europe.
PORTA, in Bremen.
ETSENACH, discharging in Santos.
NIENBURG, left Leixões 24th inst. for Brazilian ports.

ilftircbúrg-S. American Steamship Comp.—Th. Wille & Co., Agents

CAP POLÔNIO, will leave Hamburg May 5th.
CAP NORTE left Hamburg April 21st.
ANT. DELFINO, sailed for B. Aires April 25th.
MONTE OLIVIA, sailed for Hamburg April 12th.
MONTE SARMIENTO, in B. Aires.
ARGENTINA, discharging in Southern ports.
BILBAO, arrived at Rio April 28th.
ENTRERIOS in Hamburg.
ESPA5ÍA, left Rio Grande April lõth direct for Hamburg.
LA CORUSÍA, in Hamburg.
PARANA, in R'^ Grande, expected about May llth.
RIO DE JANEIRO, left Paranaguá April 20th.
SANTA FÉ, from Santos April 21st direct for Santa Fé.
SANTA THEREZA, in Hamburg.
TENERIFE, left Hamburg April 16th.
VILLAGARCIA, sailed for Hamburg April 24th.
VIGO, will leave B. Aires April 30th.

Hrtrohurg-Amerika Linie — Theodor Wille & Co., Agent3.

BADEN, in Hamburg.
BAYERN, arrived Rio April 27th.
WUERTTEMBERG, arrived from Hamburg April 27th.

STEIGERWALD, in Hamburg.
NIEDERWALD, in the R. Plate.
FRANKENWALD, cn route from the Plate for Hamburg.
SCHWARZWALD, in the R. Plate.
WASGENWALD, should have left Hamburg April 21 st.
LIGURIA, left Santos April 22nd for Bahia Blanca.
LEGIE, should have left Hamburg March 30th for the R. Plate.
NAUPLIA, expected about May 2nd from Hamburg.

Deutsch Austral und Kosmos Linien, Hamburg.
Th. Wille & Co., Agents.

POSEIDON, due Rio about May 6th, en route for the Westcoasf.
RHODOPIS, en route for the Westcoast.
UARDA, in the Westcoast.

Houston Internl. Freight. Corp. Lines—Th. Wille & Co., Agenrs,

HARMONIDES, from N. York direct for the Plate April 20th.

t-

Blue Star Line—Wilson, Sons & Co., Ltd., Agent*.

ALMEDA, due Rio 5th May for Santos and B. Aires.
ANDALUCIA, arrived London 26th April.
ÁVILA, sailed Rio 27th April for Lisbon, Boulogne, Plymouth

and London.
NAPIERSTAR, sailed Santos 19th April for London.

Johnson Line — Luiz Campos, Agent.

KRONP. GUSTAF ADOLF, sailed from Gothenburg 14th March,
IVo 12th April, Santos 23rd, for B. Aires.

PEDRO CHRISTOPHERSEN, sailed from Gothenburg lst April
for Rio. Santos and R. Plate.

VALPARAISO sailed from Gothenburg 15th April for Rio, San-
tos and R. Plate.

PACIFIC, due to leave Gothenburg 3rd May for Rio, Santos and
R. Plate.

SUÉCIA, due to leave Gothenburg 19th of May for Rio, Santos

and B. A;res.
SAN FRANCISCO, due to leave Gothenburg beginning of June

for Rio, Santos and R. Plate.
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LIMA, due to leave Gothenburg end of June for Rio, Santos and
R. Plate.

SUÉCIA, sailed from B. Aires 16th March, Santos 24th, Rio 28th

direct for Sweden and Finland.
SAN FRANCISCO, sailed from Gothenburg 4th April, Santos 13th,

Río 14th, direct for Gothenburg.

LIMA, sailed from B. Aires 23rd April for Santos, loading Rio
30th, for Sweden and Finland.

KRQNP. MARGARETA, due to saü from B. Aires 7th May, load-
ing Santos 12th, Rio 16th,'for Sweden and Finland.

KRONP. GUSTAF ADOLF, due to leave B. Aires 20th May, load-
ing Santos 25th, Rio 28th, for Sweden and Finland.

PEDRO CHRISTOPHERSEN, due to leave B. Aires 4th June
loading Santos 9th, Rio 12th.

Rotterdam Zuid Amerika Lijn—E. Johnston & Co., Ltd., Agents.

ZIJLDI.IK, loads for Rotterdam on oth May.
ALCYONE, loads for Rotterdam and Hamburg on 15th May.

Koninklijke Hollandsche Lloyd—E. Johnston & Co.,rLtd., Agents.

GAASTERLAND, loads for Rotterdam on 28th May.

Wilhelmsen Steamship Line — E. Johnston & Co., Ltd., Agents.

TERRIER, due from N. York on 30th April.
TROUBADOUR, loads at Santos for N. York on 12th May.

Westfal-Larsen Company Line—E. .Tohnston & Co., Ltd., agents.

LEIKANGER, sails from Santos mjdclle of May, West Coast por-
ts of U.S.A.

Rio Cape Line — Cumming Young, Agent.

KAMAKÜRA MARU, Ica ves Rio 30th April.
HAKATA MARU, leaves Rio 8th June.

Det Fovenede Dampskibs-Selskab— Cumming Young, Agent.
For Denmark, Finland and Baltic ports:

ARIZONA, leaves Rio 5th May.
BRASILIEN, leaves Rio end of May.

OSAKA SHOSEN KAISHA, Agents Wilson, Sons & Co. Limitei].

MONTEVIDEO MARU, due Rio 12th May, sails following day for
New Orleans, Galveston, Los Angeles and Japan.

MANILA MARU. due Los Angeles 2nd May for Japan Ports.
HAWAII MARU, due Rio 21st May from Cape Town, Colombo

and Eastern Ports.
LA PLÀTA MARU, sails from Kobe 30th April for Hong-Kong,

Saigon, Singapore, Colombo, Durban, Cape Town and Rio.
SANTOS MARU, arrived Kobe 29th April from Rio and Santos.
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RIO DE JANEIRO.

TO THE ADVERTISER.

Your -lini in plaçing. announçements in a paper j§ primarily
because you know that what you offer meets the eye of persons
most likely to become your customers. Once the advertiser is
interested, it rests with him to push his ware into a market.
"Wileman's Brazilian Review" numbers amongst its readers
the world's leading business men. This assertion may sound
illusive, but, nevertheless, it is genuine, in so far as our circula-
tion is concerned, for it reaches every coffee, banking, export
and import house of any standing in the four corners of the
earth. This statement can be ascertained by any reader who
wishes to inspect our subscription files.

There are newspapers that are read by millions, but their
circulation are more often than not confined to the country of
domicile. We do not profess to have a circulation of millions,.
but can assure our readers that "Wileman's Brazilian Review"
has a world-wide circulation. Its value as an advertising me-
dium is, therefore, obvious.

The following "bona-fide" list shows the countries and
cities to which "Wileman's Brazilian Review" is posted weekly:
BRAZIL : — Manaos, Pará, Maranhão, Natal, Fortaleza, Para-

hyba (Piauhy), Parnahyba, Pernambuco, Maceió, Bahia (City),
Ilheos, Victoria. Bello Horizonte, Villa Nova de Lima (Morro
Velho), Itabira do Matto Dentro, Rio de Janeiro (City), Ni-
ctheroy, Petrópolis, S. Paulo (City), Santos, Ribeirão Preto,
Villa Americana (S. Paulo), Santa Ernestina (S. Paulo),
Mattão (S. Paulo), Curityba, Rio Grande do Sul (City), Li-
vramento, Pelotas, Porto Alegre and Águas Virtuosas.

URUGUAY:—Mont cvideo.
ARGENTINA:—Buenos Aires and Rosário.
CHILE:—Valparaiso.
PERU:—Lima.
VENEZUELA:—Maracaibo.
SALVADOR:—SanfAna.
UNITED STATES:—Washington, New York, New Orleans, Chi-

cago, San Francisco (Cal.), Philadelphia, Hanover (Pa.),
Boston, Wellesley Hills (Mass.), Camhridge (Mass.), Evans-
ton (111.), Dayton (Ohio), Toledo (Ohio), Mobil (Alabama),
Columbas (Ohio), Houston (Texas) and Morristown (Pa.).

CANADA:—Montreal and Toronto.
UNITED KINGDOM:— London, Liverpool, Manchester, Cheltenham,

Hull, Eastbourne, Tunbridge Wells, Hornchurch, Thetford,
Bexhill-on-Sea, Burnham (Bucks.) and Kilmarnock (Scot.).

FRANCE:—Paris, Havre and Marseilles.
BELGIUM:—Antwerp and Brussels.
HOLLAND:—Rotterdam, Amsterdam and Enschede.
GERMANY:— Hamburg, Kiel. Berlin and Bremen.
ÁUSTRIA:—Vienna.
CZECHOSLA VAKIA :—Prague.
SWITZERLAND:—Bale, Genea and Zurich.
ITALY:—Trieste, Genoa, Turin and Milan.
DENMARK:—Copenhagen and Kolding.
NORWAY:—Oslo, Bergen, Hagesund and Ryfylka.
SWEDEN:— Stockholm, Goteborg, Gefle, Kristianschamm, Vas-

teras, Uppsala and Khristianstad.
FINLAND:—Helsingfors, Helsingborg, Gamla, Karleby, Helsinki

and Kuopio.
LATVIA:—Riga.
ROUMANIA:—Bucharest.
AUSTRÁLIA :—Melbourne.
EGYPT:—Alexandria and Heliopolis.
SOUTH ÁFRICA:—Cape Town, Johannesburg and Bloemfontein.
JAVA:—Melang.
ÍNDIA:—Calcutta.
DUTCH EAST INDIES :—Sourahaya.
JAPAN:—Tokyo, Yokohama, Osaka and Sapporo.

There is no better advertising médium than a publication
with a world-wide circulation.

WILEMAN'S BRAZILIAN REVIEW.
CAIXA POSTAL 809. — RIO DE JANEIRO.


