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BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA, PENNA., U. S. A.

======== Cable Address: — "Baldwin, Philadelphia." =======
MANUFACTURERS OF

Locomotives FOR BROAD AND NARROW GAUGE
FOR PASSENGER AND FREIGHT SERVICE
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Represent

Locomotives particular/y adapted for Logging and Industriei Purposes and lor Mines end Furnt crs. Plantation Lcccmotiies fer Pern anent or
Portable Track Electric Motor and Trailer Trucks for Railway and Suburban Service

atives for Brazil: —NORTON, MEGAW & Co., Ltd,—N. 112, Rua Primeiro de Março, N. 112— Hio cg Janeiro

Cable-Address BORLIDO-RIO

P. O. B. 131
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BORLIDO MAIA & Co.
Head-Office RUA DO ROSÁRIO, 55- 58 - Rio de Janeiro-Brazil

ESTABLISHED 1878

General rUercliant», Importers «fc Contractors

SÜPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

BHM

Importers of Railway Applianccs, Tools; Repair Material for Cars, Locomotives,
Boilers, Wngons; Lubricating1 Oils, and Greases.

Burning Oils; Carbide Railway Apparatus, Industrial, Agricultural
and Mining Machinery, Iniplemcnts, Tools and Supplies/ Packing,

Pumps, Scales, Safes, Artisans' Tools; Rubber, Leather and
Canvas Mose ; Galvanized h-on Tubes, Portable Buildings, Wire Fencing,

Babbitt Metal; Paints Colors, Bruslies ; Coachbuilders' Supplies;
Electrical Macl inery and Supplies; Structural Iron,

Buildcrs' and Pluiubers' Supplies; Sanitary Warr ; Wool, Canvas and Dttck.

Koofing and Lining Material, ele.

AGKJNTS AM) RKPKKSK1NTATIVKS for

R. &J.DÍck, Ltd. GlaSgOW-Original Balata Bclting.

Mander Brothers, London - oisina Water Paint.

Bliven & Carrington, NeW York - LubricatingJOils and Greases.

Wm. Simons & Co., Ltd., Renfrew, Scotland-Dredgcr construetors.

Enfield Cycle Co., Ltd, pèdditch, England-RoyaiEnfieid Cycies.

Bickford Smith & Co,. Ltd., Tuckingmill, —safety Fuscs.

W. B. Brown & Co. (Bankhall) Ltd., — steci Wire Ropcs.

The Vaporite Strawson Co., Ltd.,London— "Vaporite" for destruetion of posts m the sou.
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Post Office Box
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Millsí xxsk, da Od,i__ci.l3ô£i _NTc_>_ X

DAILY PRODUCTION; 10.000 BAGS,

IIKAD OFFICE 48, MOORGATE ST 1>ON1>ON H). C,

BRANCHES

8.PAÜLO.-4, RUA DA QUITANDA. I*UFNOS AYRES. - 335. CALIvE B. MITRE.

ROSÁRIO

1086, CALLE SANTA FÉ

\(;n:_N(iics

Victoria, Bahia, Maceió, Pernambuco, Ceará, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre.
JY-LI__-,:__-_ST MAR.KLS OU1 FLOUR AHE : —

IN ACION A 1."

"BKAZILEIRA"
I3TJÜA NACIONAL

'SEMOLINA"

"GUARANY"

AND FOR SUPERIOR1TY
HAVE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. Louis 1904. First Prize Brussels 1910.

OFFICES :--RUA DA QUITANDA, 408-RIO DE JANEIRO.

in-ER,"_r_ _m:i_b.er,s &. c_
112, Cannon Street London E. C.

EGINEERS, MERCHANTS
ANO

Contractors for Railway Material, et
TELEGRAPHIC ADDRESS "FOUNDATION" -LONDON

Bahia-Nathan & Co., Rua das Ptnncezas, 6
C. do Correio, 157. - Telegrams, "NATHAN" - BAHIA

Rio de Janeitro-Ffy, Youle & Co., Raa da Alfândega no. 10
C. do Correio 21.-Telegrams, "FRY"-RIO 

JANEIRO
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RUA DE S. BENTO 43 e 451 Rua Quinze de Novembro 13
Caixa do Correio (P. 0. Box) K.

®
@

® Caixa do Correio (P. 0. Box) 147,
7~\

Telegraphic Address: " UPTON" © Telegraphic Address: "WYSARD"
TH

Importers, Exporters and General Merchants
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SPEG1ALITIES;
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Apiiltiiral and

Hill Machinery

General Hardware,
Gas and Water

Pipes and Fittings.

IRON, STEEL,

COPPER, BRASS

AND OTHER

METALS.
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Catalogues í?e<iwested
Open to accept sole Agencies in the State of São Paulo

HEAD OFFICE H PAUIS Ml (1111111.1! k i
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THE SÃO PAULO TRAMWAY, LIGHT AND POWER COMPANY LIMITED
HKAD OITl^ICJbC, TOROJNTO, CANADA- IN tt\Y YORK OFFICE, 25 BHOAD S1\

SÃO PAULO, PRAÇA ANTÔNIO PRADü Ko. 1 - RIO DE JANEIRO, 76 AVtNIDA CENTRAL
The city of São Paulo, which is the capital of the State of São Paulo, Brazil, is situated in

the valley of the Tietê River, 800 metres above the sea levei and 35 miles from Santos, the sea port
oi this State. The climate is delightful throughout the year, resembling very closely that of Southern
Califórnia. São Paulo is a city cf 300,000 inhabitants and may easily be seen by travellers touching at
the ports oi Santos or Rio de Janeiro, the jorney from Santos to São Paulo by railway taking 2 hours
and from Rio to São Paulo 12 hours. On account of the natural resources of the State of São Paulo
and owing to its peculiar location, the City of São Paulo is one of the most important commercial
centers in South America.

THE SÀO PAULO TRAMWAY, LIGHT & POWER CO. LTD.
operates ali the tramway lines in São Paulo and supplies ali the electric light and power. Electricity is
developed hydraulically, utilizing the falls of the Tietê River, some 35 kilometres below the city,
l-J.OOO H, P. is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power. Four distinet circuits
m twojseparate steei pole lines convey the current from the Power House to the Substation in São Paulo

125 kilometres
labor is readily

ilt.
tablishment of

the Company.

wncre me currenr is converteu íor tramway, light and power uses. The Company operates
of track, covenngthe entire city. The population of the city being largely Italian, goodobtained. I his and the cheap rates for power is causing many new manufactoiies to be bu

Information concerning the resources of the country and that relative to the esnew industries, prices for power etc. can be obtained by application to any of the offices of

Xl^luilLSlüJlJy

r= IMPRENSA INGLEZA ——
KRITISH PRLNTIiNí; WOHKS

WILEMAN & Co.
Ali kinds oi printing carefully and pickly executed.

Specialities : Tabular work, including Timetables, Tariífs,
aud Statistical work oi ali kinds.

In view <>f the heavy duties on print.d matter, Kn^lish
firms and companies will find it advantageoua

to| have tlieir Book. and Stalionarv done in Urazil.
ESTIMA. IS SUBMITTED 0N APPLICATION

61;75,hRUA CAMERINO, 61-75. Telephoné : 1966
relegraphic Address: '!« _h_ VIKW» RIO DE JANLIR0
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HOTELi AVENIDA ~~ HIO DE JAflElHO
SOUZA CABRAL & CO.

152, 162, ..-/V-SIN IID-A. 0___n_TT_--/-^-Xj- 152, 162
 MO DE JANEIRO 
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THE LARGEST

AND MOST IMPORTANT

HOTEL IN BRAZIL

LIGHTED

THROUGHOUT BY

ELECTRICITY.
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OCCUPIES A

COMPLETE BLOCK

MAGNIFICENT

ACCOMMODATION

GRAND

HALL FOR PUBLIC

DINNERS &

RECEPTIONS.
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220, ROOMS, 220
ELECTRIC LIFTS TO ALL FLOORS.

TELEGRAMS: •¦ "AVENIDA" TELEPHONE, 2873

The Western Telegrapti Company, Limited.
THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGEMENT.

CABLE STATIONS IN SOUTH AMERICA :

WESTERN TELECRAPH COMPANY.
Brazil:—

Para (Travessa Campos Bailes No. 1).
Maranlmiu, Coara.
Pornimlmco (Run. do Commercio No. '-').

Bahia (Rua tli.H Princô_as No. 7).
Rio de Janeiro (Avenida Central No. 117).
Sarros (Largo 11 cio Junho No. 1).
S. Catharina, Rio Grande do Sul.

Urngnay:—
Montevideo (Callo Córrito 1H3).

Argentina: —
Buenos Airos (287 and 25)1, Calle San Martin).

RIVER PLATE TELECRAPH COMPANY.
Argentina: -

Buenos Aires (287 and 291, Calle Sau Martin).

WEST COAST OF AMERICA TELECRAPH COMPANY.

Chili:-
Arira, Pisagua, Iquiquc, Antofagasta, La Sorona,

Ooquimbo, Concepoion, Coronel, Talcahuano.
Valparaiso (Calle Prnt 60).
Santiago (Pasnje Bahnacoda).

Fern:—
Callao, Lima and Mollenilo.
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CABLE STATIONS IN EUROPE AND
NORTH AMERICA:-

EASTERN TELECRAPH COMPANY.

Loudon: 11, Old Broad street, K.C.
Tho Baltic Kxdinngo, St. Mury Axe, K.C.
ttii, St rand, W.O.

Liverpool: b.13, Exchange Buildings.

Manche ter; U, Spring Cinrdcns.

Glasgow: 5, Royal Bank Placo.

Hewcastle-on-Tyne • K, Exchange Building»,
Quay sido.

Cardiff: 38, Mcrchnnts' Exchange, Buto DockÉ.

Madrid: Oallo de Ia Pucbla 11.

Marseilles : Hótol dos Postes.

Malta: Central Station, St. Goorge's.

Rome: 28, Via Venti Settcmbre.

COMMERCIAL CABLE COMPANY.

Dfew York : Commercial Cable Building.

Boston : 112, State Street,

Halifax, Nova Scotia: 201, HoUíb Street.

From SOUTH AMERICA to ALL PLACES.
BRAZIL Via Western.
Uruguay  Via Madeira.
Argentina I yia k;,, ,io Ia Pinta.
JParaguay I
CHILI- . , , ,„ ,Pnnta Arenas ... Via Rio do Ia 1 nin.

Ali Other Places ... Vin Enstorn.
Pern
Bolivia ...f Via Cable West Coast

PLEASE MABK YOI7B TT3LECKR.A.:m:S :
To SOUTH AMERICA.

Great Britain Via East-rn Madeira. Italy..

France-Paris, & North „ Anglotcrrc, Madère.

South ,, Maltc, Madure. .

Germany '•:""i""' Vi^ Mftdeira*

Belgium Ba^"' M,l<lèr°'

Holland '--''"• VÍL'"' M,V'lcÍrn-

Via Malta, Mad«ira.

Spain  >« Eastern Madeira.

Portugal .St. Vincent.

North America and^

West Indiesj
„ Commercial.

., • , dorto ALEGRE KW. Scfton. Caixa 13 | HAMBURG: Glockengiesserwall 21»l«
PARIS: 37 Rue Caumartln | ANTWERP: 61Avenue Mane | PORTO ALE^ ¦ 

^^ ^ ^

ELECTRA HOUS-!' fÍnSBURY PAVEMENT, LONDON, E.C.
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H5ditqr-J.F. W1LEMAN

OFFICES—RUA CAMERINO No. 61.

P. O. BOX: 472, RIO DE JANEIRO.

TELEGRAPHIU ADDRESS: " REVIEW " RIOJANEIRO

w

May
Jtnu

8ubscrlptlon: 60$ or £4 per annum.
Payable abroad by sight draft, or cheque crossed British Bank of

South America.
istooStporate Copies

Baok Numberi tf 000

£ * — 16$000.

A C E N T 8 :—
mo oi janiiro- . -.. M- ,.

CRA8HLEY A Co., rua rio Ouvidor No. 38.
•AO PAULO- _ _,

HILDEBRAND A Co., rua 15 de Novembrt.
¦OLI AOINTI FOR ADVIRT.SEMfNT8 IN ™E UNITIO KINGDOM

C. 8TREET A Co., Ltd., 30. Cornhlll, London, B. *

MIW YORK-

O. R. FAIRBANK8, 68, Broad Street.

Ali oommunloatlons to be addressed to the Editor.

Announcements of Births, Deaths and Marrlages oonoernlng
subscrlbers and friends are Inserted In this " REVIEW " frei
af ohargo.

SCALE OF~CHARCES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.

62 lnBeriB 28 limerla 13 l:if-rrtn 6 \vtcr\t- Insorls 8Iii«1ü
8PACK inseri per ineert perinsert perinsert pôr inseri insort

On. Pag.  £8 r, £3 10 £4 Ü £4 7 6 £4 1_ 0 £5 0
Half Paio 1 12 1 15 8 0 2 6 0 2 7 2 0
Th íd P.V.V.'. 12 1 6 1 7 (5 1 10 0 19 I «5
Quiler Pi.se 17 18 1 0 1 2 6 1 8 1 6
ÍSSom pago 6 7 8 9 0 10 0 11
Ir2"x8" ... 3 4 A 6 0 5 b b
lir-xi ••.....: io 2 3 3 a o 3

Tb» 62 and 26 Sérios Ratos are for ConaecutÍTe Insertions.
i i

W or 6 Insertions are quoted for upon the understandinp; that
the Advortisemcnt appears at loast onco a month.

JWetal and Hitbbet* Printing Stamps
Interchangenble Type, Wax Seals, Stencils, Sign
Markers, Stamps (trade-marks) and Type for

marking Coffee Bags.
Business Signs Engraved."sTf. 

LONGSTRETH, No. 22, Rua Nova do Ouvidor.
Telephone. Central 704

For Europe
31 —ASTUBIAS, Royal Mail. for Southampton.

1 l_CAr VERDE, H.S.D.G., íor Hamburg.
1.—HOLLANDIA, Royal Holland Lloyd, for Ame-

terdam.
5.—CAP ARCONA, H.S.D.G., for Hamhurg.
7.—NILE, Royal Mail, for Southampton.
7—CHILI, Mess. Mar., for Bordeaux.
7__ORITA, P.S.N.C, for Liverpool.

14 _AVON, Royal Mail, for Southampton.
" 17.'—K. F. AUGUST, H.A.L., for Hamburg.
" 21 —ATLANTIQUE, Mess. Mar., for Bordoaux.
" 22.—ORAVIA, P.S.N.C, for Liverpool.
" oí—FRISIA, Royal Holland Lloyd, for Amsterdam.
" 27!—CAP OBTEGAL, H. S. D. G., for Hamburg.
" 28.—ARAGON, Boyal Mail, for Southampton.

ju]y 5.—MAGELLAN, Mess. Mar., for bordeaux.
» 5.—OBONSA, P.S.N.C, for Liverpool.
" 10.—CAP BLANOO, H.S.D.G., for Hamburg.
" 12.—ARAGUAYA, Royal Mail, for Southanipton.
" IM.—ZEELANDIA, Royal Holland Lloyd, for An

terdam.
19.—CORDILLÉRE, Mess. Mar., for jBordeaux.

" 20.—ORCOMA, P.S.N.C, for Liverpool.
'* 22.—K. WHiHELM II, H. A. L., for Hamburg.

26.—ÂMÁZÕN, Royal Mail, for Southampton.
L.—CAP VILANO, H.S.D.G., for Hamburg.
2.—ORIANA, P.S.N.C, for Liverpool.
*2.__AMAZONE, Mess. Mar., for Bordeaux.

For Rlvor Plate and Paclflo
r,.—ATLANTIQUE. Mess. Mar., for River Plate.

7 __(jRIANA, P.S.N.C, for West Coast.
12.--ARAGON, Boyal Mail, for Buenos Aires.
Lo!—MAGELLAN, Mess. Mar., for River Plate.

" 20.—ORISSA. P.S.N.C, West Coast.
For the United States

Juno 3.—BYRON, Lamport & Holt, for New York.
" 16—VERDI, Lamport, & Holt, for New York.

Jv,|y a.—TENNYSON, Lamport & Holt, for New York.
" 10— VASARI, Lamport & Holt, for New York.

Ams-

Au

une

WÊmSmà^^L

FERREIRA TRMAO &

Speoialities:—Fruit and Ice.
Fresh Fruit ali the Year Round.

4, Rua Primeiro de Março, 6
Cold storage goods imported from the United

States, Europe, etc.

Telephone No. 32.
Caixa (P. O. Box) 673 Telegr.: "Fmctagel"

Rio de Janeiro.

ãady
(iram! Tiix IiM>8

THK BEST BOOT IN THK MARKET FOR

STRENGTH AN!) KLKXIBILITY

COMBINEI) WITH LIGHTNKSS A DüRABILITY

LARGE STOCK ALWAYS ON HAND IN THK

LATKST STYLKS

COMPLETE ASSORTMENT OF

BRTTISHIH06JERY, FOOTBALLS, LF.GGINGS

WATERPROOFS.

71 ~~?XJ3bJ' 
o

Hua do Ouvidor, 105
BIO 3DB vXJLiÈTIEilIR/O

AGENTS IN ALL THE PRINCIPAL CITIES OF
BRAZIL

V^llç_i____Loo

BRANCHEB

Rio de Janeiro:
RÜA DO OUVIDOR, 106
RUA DO CARIOCA. 38
RUA URÜOUAYANA. 33
RUA CAMERINO, 176

(Corner oí Rua Larga)
NICTHEROY!

RÜA V. RIO BRANCO, 216.
BAHIA:

RUA FORMOSA, 31
RUA CHILI, 17

I. PAULO I
RUA 16 DE NOVEMBRO, 46
RUA 8. BENTO, 8
AVENIDA R. PE8TANA, 233

SANTO! I
RÜA 16 DE NOVEMBRO, 74

PBRNAMBUOOl
RÜA BABÃO DA TIO-

TOBIA, II
Roa das Andradas, 880

PORTO ALBGRB

'Ép^' .¦¦ 

•¦



ff*1- •"'¦Tyr??? •

May 30th, 1911. 'HTHE BRAZILIAN REVIEW 533

BorlídO Maía & Co.S Advertisement Page

P. 0. Box 131

Cable - Address ¦• BORLIDO

Rua do Rosário, 55, 58

Rio de Janeiro

SKTO-M-t-ft* &UX> $Ot-E ACS^TS fOB

DICKS PATE-TT BELTING^Êj&xs*È£
T.laRraphlc Addreii: " GUTTA PERCHA," CLASCOW.

R. & J. DICK, LTD.
Greenhead Works, GLASGOW

ESTABLISHED 1 8 i o

WM. SIMONS & CO., Limited
RENF1LEW Engineers, Shipbuilders and Dredger Constructors SCOTI.AJND

DREDGERS OF ALL DESIGNS AND CAPACITIES

CONSTRUCTED BY SAME, INCLUDING :-

Barge-
Well Types.
charg
Pontoon

Loadinir Dredcrers — Self-PropeJUng or Noi.-Propell.r_g. Bucket Hopper Dredgers* Pu.np Hopper Dredgers. Bow or Stern
Combined Bucket and Pump Stationary Dredgers. Combined Bucket aud Pump Hopper Dredger. Self-Dis

in.r Hnnnpr Drcd_rers Bucket Reclamation Dredgers. Suction and Discharging Pu.np Reclamation Dredgers

Bucket &Piunp Dredgers for Canal Work... Rock Dredging Vessels. Rock-Breaking Plant. Gold-Mining Dredgers

STEAM HOPPER BARGES DUMBER HOPPER BARGES

BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

Tnr^ TTPHTFRS DIVING BELL BARGES, ROCK DRILL BARGES, ENGINBS AND BOILERS, REPLACiC
TUGS, WGHTÇKb, 

gb gicaring. BUCKETS, LINKS, PINS, ETC, A SPECIALITY

(fMaina WATER PAINT
Made by Mander Brothers - Wolverhampton

PORTLAND CEMENT.
BRAI4D J. B. White & Bpothefs

*\ I f\ I 1J O ¦ ¦-i á á:_FI_ oyE-3: _E_3_tx±xolca.'"

Enfield CVCle CO., Ltd., neOOltCn. Bicycles of every description

Safety Fuses Bickford Smith & Co. Ltd. Tuckingmill,
ENGLAND

Lubricating Oils of Bliven & Carrington.

mmmmÉwm
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PAYING GUEST.
A German gentleman of good pòsition desires to be

received as a paying guest in an English family of good
social standing. Letters to the Office of this paper.

êtmxú |te
Coronation of His Majesty, King George V. — At a

general Meéfcing òf tho Members of the British ( ommmi.ty

hold on the 12fch instant to decide what steps should be

taken to celehrate the above event. it was resolved that
'subscriptions 

should he raised and that a grant therefrom

Bbould he made to the Hio ( rickct and Afchletic Assoc.ation
in order that this (Mui, might throw open .ts groums to

ali members of the British Commumty on the 21th ot

June, this being tlie date on whieh th3 Animal Sports take

place.
The Committee elected to decide what lorin oi evening

eelebration should he adopted propose io make arrange-
ments for a «dance» to be held <>n the evening oi tbe 28íd
òf June and would therefore request that subscriptions for
the above mentioned purposes be sent to the Treasurer.
Mr. F. S. Pryor (London and Braziliãn Bank).

As however neither Athletie Sporfcs nor D Banco can
be considered to be formal celebrai ioiis of an event of
such exceptional national interest fco ali British subjects,
the Committee put forward a suggestion that a Banquet
be held ou the evening of the 22nd of Juhe — Coronation
l)a<v __ i„ order that ali British Residenta in Rio de Janeiro
may join in tbe rejoicings that will take place on that day
in every part of His Majesty's dominions, and may unitedly
give expression to their heartfelt wishes for tlie prosperity
of His Majesty's reign.

Such a banquet ean only he held if a sufficient number
of subscribers are fortheoming, and the Committee would
therefore ask ali gentlenien who wish to attend to commu-
nicate with the Secretary (Mr. Iv 1 lambloeh. II. B. M.
.Consulate General) on or before the 31sf of May. 'The

Committee venture fco hope that their suggestion will re-
ceive a cordial response from the iBritish Community.

Local Itsms.—The returns of fche Directoratè-General
of the Public Health lor the week ended May 20th 1911,
are as follows:— Y.ellow Iever. 0; bubonic plague, 0;
smallpox. 0; measles, 2; scarlot Eever, <>; whooping cough,
3; dipbthcria. 0; inllueii/a, 10 ; typhoid fever, 1 ; dysentery,
9; berilieri. 1; leprosy, 0; erysipelas, 1; marsb fevers, 7;

pulmonary diseases, 54 ; Total deaths from ali causes, 370
equal to an i iiiiual rate of 22.16 per thousand inhabitnnts.
Mortality of infecfcious diseases to total number of deaths,
20.75 per cent. Under treatment in hospitais: Yellow fever,
0; smallpox. 3; bubonic plague, 0; under observaiion, 9.

m ¦

—According to tbe Bulletin of the Pan-American Union.
the Pan-American or Intercontinental Railway will surelybe
oonstrurted. This may not happen in tbe next 10 years. but
within a seore of years it should be possible Io go ali tbe
way from New York City to Kio de Janeiro, Buenos Aires
and Santiago by rail. Tbe Pan-American Railway will

probably never be laid down and oWned by any one com-

pany of a singlc nationality. There are almost insurmount-
able difficUlties in achieving this. Tle- difference in national
laws of the many States througb which it would pass, the
varying rules for administration of companies, and deter-
mining of passenger and freight rates, and, finally, the
enormous cost, would seriously interfere. On tbe other
hand, there is no valid reason why the many diffei;ent
sysfcems that are now running or being built in tlie countries
rêáçhirig from México south to Argentina and Chile should
not be eventually liuked. in fact, excellent progress is
being made in this direction already. Many pracfcical people
object that there cannot be a successful intercontinental
Railway because few, if any, passengers will wish to make
a long, tiresome and dusty journey by land when they can
go so quickly and comfortably by fast steamers. Further-
more. it is objeeted that no successful through freight
business could be done because the line could not possibly
give such low freights as steaniships. Tbe \ pholders of tbe
scheme \ lule admi'ting the truth of both these assertions
sav that fche througb conditions would not interfere with
the success of the railway. Tbe local traffic, tbe exchange
of travei between different countries, and the readiness

with which tourists could make the entire journey,
visiting each country in turn and stoppmg as they

thought best, would providé abundant passenger busmese

while at the same time the exchange of commodities

between two adjoining countries or between neighbouring

countries would süpply the necessary freight. A good deal

0f oro.n-oss has already been made and as railways are

extindim' everv year over ali the South American Repu-

blios thete linking up will cvenlimlly permit of the through

íine from New York fco B. A., being a realised fact. lhe

Krèatest obstacles which fche line will encounter will be

emOneering (lifficulties in fche Andes but greater triumphs

over nature than those required have already been made

Though doubtless tbe line will eventually become a «fait

accõmpli» the time of its accomplishment is not yet.
_- Apropos of the comfort and speed of the ships

which rim between these sbores and Europe and the

Cnited States Mr. Killik, correspondent of the Financial

News who passed througb Rio on the s.s. Araguaya a

short'time ago. has been grumbling to his paper of the

length of time that it takes to get from England to Buenos

kirli «He has made tbe journey so often» says tlie li-

rtahcial News «That tbe various calls «en route» have lost

th,.ir nttraction for him. While a tourist for pleasure, or

a business man on bis first voyage in those seas, iS_m-

clined to rave over tbe unsurpassed beauties of Rio Har-

hour Mr Killik finds to stop a nuisance, and is acutely

eonscious of the dust of tbe coaling operations and the

screeching of thè launches which come off from shore.

Òcídlv enough, only four days before Mr Killik uttered
his complaint a leading contemporary had pubhshed the

views oi its South American Correspondent on thl pas-
senger services between Europe and South America, and

wíiereas Mr. Killik spoke of the great tedium of the journey
from Southampton to Buenos Aires, the other writer de-

Clared that «the most picturesque and least monotonous

pnssa-re is fchat made bv fche Royal Mail and Pacific steam-
ns^and proceeded to describe the various attractions of

fche ports of call. Mr. Killik had made allowance for the

poini of view and spoke solely on behalf of the business
num whose one object is to get from point to point quick-
lv. so that his work may suffer the least possible inter-

ruption. He recognised that the volume of traffic is not
big enough for separate provision for leisurely tourists and

hurrying business men, and that the conditions of navi-

gation in the Bi ver Plate prCcludè the construetion of

larger and foster steamers than those now running, of

which the biggesi bv a long way are those of the Royal
Mail Company, whose 10,000 to 12,000 toimers compare
with the 0.000 of the German, 8,000 of the Italian, and
6,500 of tbe French liners, which alone can be taken into
reckoning». As a remedy be proposes that the nine stops
now usual on tbe Royal Mail passage should be reduced
t., two__S!lv St Vincent and Rio—and he calculates that
in tbis way a fortnight might be saved on tbe round trip
to Buenos Aires. We must confess that we do not think
tbe Britisb lines could alford to drop their ports of call,
nor does niiy Government seem likely to come forward
with a snbsidy whieh would justify tbe building of 12
or Bi days boats. As things are at present, the German,
1-Yeiieh and Italian lines are ali subsidised while the British
lines <k. not receive a penny piece. They carry mails on
n poundage basis which does not justify expenditure on
speed. Tlie people who are really best off are tbe South
\iuerie;m Governments who do not spend a farthing in
tbe way of aiding mail services but owing to competition
get a multiplicity of services at cheap rates. Now that
the Royal Mail and the Pacific Steam, Navigation are one
and ionn a very strong combination we may see considerable
developments ere long. but there can be no doubt that
without subsidies we can hardly expect a muchfaster ser-
vice unless lhe shipping companies are going in for phi-
lanfchropy instead for business.

— in view of the general belief that there is a great
future in store for «herva matte», the «ilex paraguayensis»,
some informatiòn which has appeared in an able article

published by a local contemporary from the pen of Dr.
.1. R. Monteiro da Silva is interesting. During the year
1909 Brazil exported no less than 58,000,000 kilos of matte
of which the State of Paraná alone exported 37,996,562
kilos. Tbe rest of the 'Braziliãn production comes chiefly
from Rio Grande do Sul, Santa Catharina and Matto
Grosso. Paraguay whieh in 1898 exported 12,035,000 kilos,
in 1900 only exported 3,312,000 kilos. The great market

..' ,'¦¦:*
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for tbe article is Argentina where some 40,000,000 kilos

are consumed every year and so far the home produetion
of that country only amounts fco 3,500,000 kilos but its

cultivation in the Southern Republic is stcadily increasing.

As a result of this threatened increase, Brazil is doing her

best to ímsh the article in other markets and espeeially

in tlie United States, Italy, France and England. A short

time ago we gave some details as to the nature oi fche

product and its excellence as a beverage. something like

toa with great blood puriiying qualities and fche ment of

being markefced in London at the low price oi 6d per lb.

Matté does best at an altitude of between 500 and 1,000

metres; it does not seem to be injured either by torrential

rains or prolonged drought, It profere a clay soil and should

be sheltered as much as possible from fche wnids. Outtmgs

should remain for some two years in fche nurseries and be

carefully tended for that period befòré being planted out

durin" the rainv season. Until it is six years old fche «tlex»

requires the síiade of other trees. but after that period
it is able to resist the sun's rays on its own acount. As

to bearing capacity, some people say that a fcree three

years old can produce 1 kilo oi marketable matto, wlule

others say that the trees should not be fcouched until they

are 7 or 8 years old. As a matter of fact matté that has

been cultivated under Iavourable conditions can be ga-
thered at the age of four years. The crop is gathered from

Mav to September and not moro than one quarter of the

ieavès are strippècl from any one tree during the gathering.
Details as fco the making and drinking ot fche mfuston

known as lierva matté tea will be found m our issue ot

April 25th last.
__ \ few days ago a nigger and a white women were

rlding through tlie streets of Rio on a tandem bicycle and

Lhe combination of eolòurs, the tandem, or tho lady s kmcl.-

erbockers or ali three, were too much br the crowd. there-

üpoll fche'police interfered and fcook tho eouple «.ti t.. tlie

nearesfc police station. Tlie result was that fchey were kept

Íor some hours under police supervision and affcer fche lad.v

liàd ehanged into a skirt she and her companion were

allowed to proceed home on .not. the bicycle presumably
being kepfc as a fcrophy by the authorities.

— The Dutch Minister having applied to fche LViimstei

of íVgriculfcure for some information as to tho cultivation

cd' mandioca in Brazil bhe latter supplied him with the

desired data. It appears that there are some 08 var.et.es

«d mandioca at present under cultivation in this country and

six or seven of «aipim», ou sweet mandioca. 1 lie pU.nl

noü-ishes at a temperature of between 16° and 80" Cen-

tigradé i- c. between 60.8° and 86° Fahrenheit. Lhe soi

Bhõuld be tt clay one and not subject te floods. 
'lhe 

plant

does extrom.elv well Oil tbe banks of rivers and along tlie

sea coast, and both Hour and starch can he get from it.

The proportiòn of starch generally varies between _.- /o

and 30 % of the raw product, Of fche produets oi mandioca

which are exported to Argentina, Germany, Belgnnn,

France England and Holland, bhe mosl importanl are

Hour and tapioca. In fche interior of Brazil the flour made

from the mandioca fcakes fche place of that made Iron.

wheat. One hectare of land, about 19 acres, will produce
from 30 fco 100 tons of mandioca, which in its turn will

give from 300 fco 400 hecfcolitres of Hour and 100 to LdU

hectolitres of starch.
— During the month of April fche number oi tubes

of vaccine distributed h\ the Vaceinatioii Institute was

18 562 Of these 0.^0;") were despatched fco bhe various

States and 0,800 distributed in Federal District. The States

taking fche largest number of tubes were Rio de Janeiro,

2,120; Bahia 1,100; Sergipe 1,100; Minas 120; Peruam-

buco 325 and most of the others about 100 each. During

the month of April the number of persons vaeeinated in

the Instituto in the Federal District was 475, oi vvlucli

325 were re-vaccinafcions and only 150 first ínoculations.
Government lias now sent its proposals to.tlie

Senate for the fixing of the naval forces for the year 191-..

In addition to tbe officers. the proposals are for a torce ot

4 000 marines; 2,000 contracted sailors; 1,500 firemen,

5Í0Ò0 apprentices and 600 members of the Naval [Battalion,
a total of 13.100 men. Sailors entering from the apprentice

sehools will serve (') years while volunteers will only be re-

quired to serve 3 years.
The President of the Republic has signed a decree

authorising the Minister of Public Works to open a credit

of 161:676$580, or some €10,720, for the continuai lon oi

lhe work of improving the Quinta da Boa Vista.

— In a recent issue we stated that the Federal Govern-
ment had decided to postpone the taking of the cen-
sus in view of the fact that it did not feel itself justified
in embarking on the expenditure of some £1,100,000, which
was the estimated cost. Since this decision was come to,
a largo number of Municipalities throughout the country
have asked permission to take their own Consus ^ without

putting any ônus on the Treasury. This is a very satisfactory
move, for it shows that the Municipalities feel that
they can act on their own responsibilty and take their own
initiative where their own interests are concerned. The.
Minister of Agriculture has decided that ali the papers and

pamphlots already issued for the postponed CensuB shall
bo made use of by such Municipalities as may want them,
as thèy would be of no use for any future Consus. If ali
llio districts in Brazil would take up tbe matter in this
manner the Federal Government would get its Consus after
ali without having to spend a. penny 1

— Sunday the 21 st inst. was the centenary of the
birih of Ghristiano Ôttoni who was known as the «father
o£ tbe Brazilian Railways» as he was the engineer who
built tbe first line in this country. The Engineers' Club
held a solonin session in eom.menioration of the date. We
would suggest that tlie best way to eelebratc the centenary
would be to pull down the statue of the illustrious engineer

which stands in fronl of the Central Railway Station, and
is just about the most meretricious piece of stàtuary that
we havo ever seen, and that is saying a good deal for one
who leis spent many years in London.

A case which will he of interest to doetors cropped
ii,, ;i short time ago at Porto Alegre in fche State of Rio
Grande do Sul. A fernale ehild of 18 months was brought
into the hospital suffering from a large cyst on fche left
side ot the head. An operation was periormed and a com-

pletely formed fetus was diseovered in a. depression of the
skull. absolutely isolated from the hrain. Tbe ehild died
shorih after the operation, which was completely success-
fui, luul been performed.

The beggars in this town have received a quite
unnecessnry fillip from tlie disclosures anent fche blinã
Spaniard (not Italian as stated in our last) made in the

police courts a week ago. He has now retired with his
£500 and bis examp_e has stirred slumbering ambition in

many a torpid breast. The result is a perfect crowd of
beggars in the streets most of them trading on the horrors
of°some shooking physical in.firmity which when thrusfc
suddenly into one's horizon when on the way to lunch
is enough to induce a fifc of fasting or the summònmg of
;, menial with «two largo brandies and a small soda». If

Wtí go on at this rate the beggars of Rio will boat their
oonfrères of Xapbs hollow both as regards persistency and
IU lliil >el'S.

— A telegram from Lima states that the Minister of

Foreign Affairs and the Boliyian Minister have signed a

pn fcocol fixing the basis of action for the mixed commission
wlucli is to determine a definite demarcation of the fron-

Üers, in accordance with the recent treaty between Peru

and Bolívia. The arrangement provides that any difference
over quesfcions of fact shall he submifcfced to the Royal

Geographical Society of London.
Aspasia. having been driven from her erstwhile

|;(;,. bv fche ( hief of Police. has sought fresh woods and

pastures new, with the result that hitherto respectable
localities are being tarreil with a very dark brush, greatly
t(, the annoyance of the original dwellors therein who are

protesting loudly to the authorities. As the worfchy Chief

oi Police will no more be able to eliininate Aspasia than

he can «jogo» it would be just as well if he did something
to regulafce the lady instead of driving her from pillar to

post, after the fashion of the old women who sit on the

Vigiiance Commifctee iu London and play at chaining the

hurricane. t ,
At fche request of the British Legaiion the Mmister

,,l Marine has transmifcted the thanks of the British Go-

vernment to Sr. Lui/, dos Santos Mathias, merchant ot
( ape Frio, and Lirst Lieutenant Celso Romero, ex-assistant
,,l the Captain of the Port of Rio de Janeiro, for fche va-

luable services rendered by them to the shipwreckcd sailors
,1 the s.s. Port Marnoch, which was wrecked of Cape Frio

,,n ()ctober Mth last.
The sub-Direcior of lhe Central of Brazil Railway

' 
is pessession a handbag confcaining money andnas Ml

jewcllery wh
train which was w

hicli was found in out. of the carriages of the
•recked a short time ago at Vargem Ale-
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, establishing his as in 1002 while the excess of expenditure over estimates
gre. Tlie owner will reouve the s.un. ^ 

^ ^ ^^ di295:5931730. Estimated expenditure
tight tò it. Mvnnapa in Bio during for 1911 is 15.953 :G55$420. This piling up of expenditure

<""¦ "' ""¦ ?** """<;""1,1" ' *« 
íthe nuX! was censuro,! in the recent Message of the President of the

the last three yeor* « the enormous ,no eueu we nv r _ _ 
^.^ ^ ((> ^ ^ ^ ^ ^

of motor cars placed^on the streets. 
^l^^^v^ ,ost„ as ihl. Municipal taxes earmarked for the purpose

lhe change was. in the mam confined to P^f^™ do not yield BUffíoient funds to coVer such a large outlay.
cies, hut now, with the advent otheAnglo-Hnu mar. moxoi ^ 

^ ^^ Governmenl has been obliged to open special
Transport Company and the utihsation by ímporoan^ nm ^^ 

^ 
-^ 

^ ^.^ nlthough there are still thoU8.
of motor tomes Cor the transport ot their 

p'oas, 
agia» ands 

of contos of réis to be paid on account of the
(l(.ai o( ãe handling oi merchandise is done by automoDiie. ^^ 

^ ^ 
-, ]i;(V(i aQ |lff(1(.tivt! police goes without

The result, of course, will be the gradual, mu parinu ^.^ ^ ^ fflaB {] li)()]V efíect^e alKi ](.ss expensive
elimination of the mule. We say adv.sedly «pai -ma», a. ^ 

^.v^ poUcy xvmi](, |u> l() redm.t> fche Polic(J Force
there are places in a mountainous city like Km_wneie mil ^ 

inerease the Civil (iuard. who really corres-
mule will still be the only means ot transport. In 

j"W°^ u] )() (ht. «bobby», the Force being military rather than
on lhe other hand, the future of the horse gets more ^ 

^ graf]ua] elimination of the military elément and
gíoomy everv dav. to judge by some of tho statistics wlneli .^ 

gúbstifctifcioh by n )1111(.|, larger Civil (Iuard would be
have been issued lafcelj with regard to motor onanibuseB, ftcceptab]ei vwe believe, to ali classes of the community.
while it is predicted that within three years there will not ^ 

^ ^ drastic reform is needèd, for expenditure can-
be a haiisom cab left on the streetsl How rapidly motor- ^ ^ a,1()W(i(1 t<) !U|v:lI1(.(. with leaps and bounds as in
omnibuses have ousted horse omnibuses within the last ^ g i<g qi< th(,n, Nvi|] be M<) money left to pay for
eighi years may be judged Iron, the following table, show- ^ ^ ^'m„ tin- iiuuil.ers licensed in each year since 19Ud In ^ n.(.(,n, Méssage the President proposes that

fche Nati.-nal C.uard shall he transferred to tho jurisdiction
Year Horse Motor (() tli|> \y,u. office, «where this anciént militia may be re-
1903  3,623  19 õrganised on the model of fche active Army, of which it JwilJ
1001  3,551  ?I constifcufce tlie chiei reserve and chief support in action
L905  3,484  241 on Dny oittbreàk of hostilitiès», Of late years rank in the
1906  2,964  7B^ Xntiona.l (Iuard lias dependéd, not on trabning and effi-
1007  2,557  1,20o eieney hut on 8 s. d. Anyone paying a certain number of
1908  2,156  l.Wò contos could become a «Coronel» right away and so on,
1000  1,77] I 1.80 on a desceiíding scale. down to the humhlc lieutenant. A

\t fche present time there are about 1,000 horse om- ^^ many people joined it mainly, we fancy, to havo a
idhnses running in fche metropolifcan arei; hut tho number m,jtoim fc0 walk about in on Sundays and the now proposal
is Btcadih diminishing every month. Tho London General Qn l|)(i par1 ()f lll(i |>,.(.s;d(.nt will. wo darc swear, conside-
Omhibus Company, who own about fchree-quarfcers of these ni,)]v ,|n||tll. ,],,. dovecots of our gorgeous warriors of tho
omnibuses, aro selling off their horses roughly at the rate (lu(mL

0j .,!„„,, 200 a month; and hardly a month passes without __ goni(> r){){) barreis of cement have been stole/n from
,,,„'. ,„• ofchor of th.- smaller proprietors following their ex- t)l(i (i,,í;.(, nl wor]cs atfcached to the Ministry of the In-

amplo. <h" these there are aboui seventeen, owning from lt.,•;,„•. Unless bbere Was connivanco, it seems incrodiblc
sjx l(l thiriv omnibuses each, and plying in various parts t,inl SU(.)l )mi]j<v 8Wag r()U\l\ be removed without anyone

0f London and the suburbs. being a penny fche wiser, though the Ministry is a good
— At an Bxfcraordinary General Meeting of the newly mmy pehce the poorer. No one seems to know anything

íormed Rio de Janeiro Literary & Social Union held at ;||l(lll't jt. !ls USUM).
fche British Lihrary cn th" LOth inst.. Mr. Davul Bell, __ A British subjecf of the name of John Albertus
representativo iu Brazil of Messrs. Mc Aulilfe. Davis; (Bell, h;is preselited a proposal to the Minister of Public Works

^ Co.. Chark-reil Aecoindants, í^ondon, was elected Sbn, ,nl. t|lr c0]0iaisation of exfcensive distriets in the States
Auditor oi -.he Uni-m. Mi. •). G. Lay, American vonsul ()( \|.ilt() (;,.(1SS(), Paraná, S. Paulo and Goyaz. Mr. Al-
General, vus eloct-i Pn.sideni and Mr. A. L. VYheatley, bertus in return for colonisiing asks for a grant of fallo,\v
Vice-President. The Acting Chairman said that as an En- ,;uu|i (]1(l ^^ U) L13e ||„, Watcr power of tho distriets and

glishiuan he was very pleased that an American gontlemam ^e egfcablishmenl of a steamer service on tho U.ppèr Pa-
had been sei.cted firsl presidenl ot the Union. When they m^ T]1e niatfcer has been referred t<> the Minister of
Icne.w tia- brilliant consular cair.a- of Mr. Lay. in Canadá. Agriculture, who is considering the proposal.
China. África, and now in this great country. Brazil, they __ Q^ [}^ .)())h .^ j]u> j.lvsi(i(,ni 0f fc}ie Republic
wou-d 1- wcdl aware that he was qinfce capable oi coping Minister 

of Agriciilfcure paid a visit to the fazenda
witl, nn.y oi t .e Hoem unotion* they might happen to ^ ^ .g ^ . rf ,,„. |!nio|1 , ,
1,iiv" m coiiuo«|,ion with th.- I mon anl at the same fim gitufttod 

in bhe Sfcate of Rio de Janeiro. It is an old
,,„• liatur» oi l.w ofhee «as ceriwnlj c.ne to m,,,,,,,,,,! hnn ; 

celebrate(1 fa,en(ln where ,|u. Duque de Caxias lived
""'."" lh ,:,„,„> ,„„„, oi viow As eliaitniBD oi the oom- ^ .|u, ,>,.;,„.,.« often
'""V" '"' ", '' 

l,kc 
'" T- thB 

7 
'"' 

Z 
"i",v 

àtayecl. K..i e years lhe estate had been ntgleoted
,1,.,,,, ,„,„,„,„, „ »•,» „hvays gteaU, enlmneed by . 

laceÍ,ac, lall,.„ m,„ disrepair. Now, however.
""""l"1' '" "'""' s';"h '' ' «;-.''""'• »"• fcha< being the a |B 0 centre of agrioulturá) «ptivit,.
casedie was perfectlj vertam their committee would be ex- completl 

it will he a model iarn. and the breeding
?5*V"" ¦;.,'' »d ,f m the ense o Mr. Lay nnd in the case 1mis al|vll(, b while
of Mr. Wheat cv. who was exceedmgly well known to every " iauuu 

,..,^,.,1 it- i^ exnectedh-¦,., i- ' n • o • i <¦ ,„Á horses and sheep are also being laised. li 18 expeoutsu
Mudish spea-kinc person in tins city. their election was made. ¦• . . x .11 ;., ,.,.,1,.,. will l... pnverftdb ' mi 1 1 1, "• 1 . xr- n • 1 ..,4 t ha the cost o pwt 111»ii the placo in oiilci will DC coveieu
unammous. lhe election oi President nnd Vice-President . i.. .. l .,, ' • l.„, _ avQ. . . 1 1 • 1 ¦ -\ bv fche profits it will earn 111 two yeais.was then regularlv proposed and carried mianunously. it • ' .
was also deoided to send a letter im the nau,., of the Union Lhe.President oi the Republic telegraphed his con-

to King George V. eongratulating him on his Coronation clolences to bhe President Falhères on the terrible disaster

The bye-laws, fche gisi of which "we 
gave som, time aeo. whlcb tooli Place ,,n tlll> 21bí inst. at Issy-les-Mouhneaux,

hnVf) nov |)cpn appl.ovea. where bhe Prench Minister of War was killed and fche Primo
On the Z2\u\ inst, a fire brake out in the premises Minister seriously injurcd by a lalling aeroplane. President

of A. Cumes & Go., haberdashers, of the Rua do Rosário. Lalliòivs telegraphed his acknowledgements. The Mnusters
Thè premises were conrpletoiy guttod, bhe efforts of the of Marine oi the two countries also exchanged messages
I3rigiuíe being directed, siu-cossfully, bo the preventiom of and th.- Charnber of Deputies, on the motion of Sr. Coelho
fche fire spreading 1.. the nuighboiiring houses. The firm Neto. adjourned its session for one day. We are sorry to
in question had gonc into liquidation a few days prcviously. note in the telegrams that M. Lépine, the Paris Chief of
The premises weiv insured for I.M) :0Ü0i> (£10,000) with Police is being censured for what is stated to bo a lack
the Aachen nnd Munieh and Union Insurance Companies. of proper precautions, for he is fche man who has steered

— The large inerease in expenditure on fche Police Paris safely through many a stormy time and his record
Forco is agitatiug a section ot the loe:d press. It appears hitherto was one of untarnishod success.
that in l'dD'2 the Korce cost 5.852:459$508 of which — During the month of April the number of deaths
2.026 :'2'2,.)$7.">1 was drawn from the account of transfer of in the Federal District was 1,648 as against 1,740 in the
|.roperf\ and 'mdustriai and professional taxrs. In 1910 the preceding month. Of these 483 were from infectious diseases
Porco cost 21.370:899$938 or nearly Eour times as niucli while 49 were from suicide and aecidents. The average
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number of deaths per diem was 54.93 and the coefncie.nt contempora*y is .eviewing Q wliole rhaplor is d°^d to

pi 1,000 -22.59 _è ágàinst 50.12 fthd 24.20 f„ o.', li,, «valorisation oi oopper. Bcheme 1 .u y «WJ «»

MrA. The number of deaths from tuberculosis was io ,1 of bhe game, for we had never e h*o th a

W thnn 312 a very large ò&pòrfcion. Influenza carried scheme, to whieli so much obviousl. v alui 1 h spa< o s do

Si, ;s àglS ãoTorae preoeding month. Deaths ; «?« and learna. \\ o «^^°^
ivJnt,.rv increased from 1 in March to 33 in April, that so veiíerable a paper us the bunda) Limes naci nvea

S,S frbrn mTi feToff from 87 to 27. The nL- long enough to have leu 1 better than to make a mistake

f u;..fiié ,1nrin.r \nril was k2 118. an excess over deaths Uke this. ....

_f4TO Ma riaglsnumb! Jd 377 The ooefficient of births We, ria, last wo. the 48, <»™X«
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á search for their ffierid so thev returned to camp with the

news that once more the «smile» was on .he «face ot tlie

tiger».
— It is stated in S. Paulo that a syndicate lias heen

Cormed with a capital of some 0,000 contos for the purpose
of büying up prnpertv in lhe n.ain snhurhs ot the capital

of the State This statement is based on the lact that a few

days ago a good inanv properles were sold Cor a total sum

of'1,000 contos.

BAHIA.

The population «d the City of Bahia seems to be

steadiiy derrensing. as during the month of January there

were onlv 315 births as against 101 deaths. I lie same pro-

portion more or less was shown for the previous December,

reference to which we made in a recent number.

CEARA'.

A scientific commission, entrustecl with the work

oi making geoldgicaO surveys along the coasl between

Natal and Pará as far as ihe Oyapork. has arrived at For-

tale/.a from New York.

PARAHYBA DO NORTE.

As there were rumours oi a revolution iu this State,
Marshal Hermes fcelegraphed to bhe President for informa-
tion. From his answer it seems thal there is no revòlufeion
but fchal there have been very lively rlays indeed. One
Augusto Santa ( ru. . a Bachelor of Arts, lia. been. for the
second time in bis career, making fchings hot. During the
Presideiu-y oi \)v. Nilo Pecanho be. nl fie head of;'B band
oi ròbbers, swooped down on the hamlef <>f S. Tbonié where
he set fire to several houses, looted everything he could
find and líilled a child. For this be was laid by the heels
but was set free on a «habeas corpus» after an appeal to
lhe Suprem ¦ Court. Since being released he has wasted
no time and lately getting his band together again
he once moro attacked S. Thomé where liis enemy
dose Gouvéa lives. The latter get off with bis lifc but was
very seveivh wounded. After this the President of the
State re-opened '.be case which bad lapsed owing to the
action of the Suprerne Court, where-upon Santa Cru/, on
the Oth inst. fell upon tlie village of Monteiro where he
captured the local Chief rd' Police and Meinber of the State
Legislature, the Public Prosecutor and three of bis friends
—not a bad bani! He then opened the goal doors and called
on the prisoners to join his band, which, willy nilly. they
did. He then sacked lhe village, murdered and mutilated
a local landovvner and a sergeanl of police and wounded
two privates. He then sent a manifest to the President of
lhe State saving that he would assassínate ali bis prisoners
if br and ali bis band were not granted a free pardou for

ali their acts. This was too much for the President, who
despatched a police force — on the approach of which the
bandit retired taking bis prisoners with him,, forc-ine them
furthermore to telegraph to their friends begging that the
as assin's request should be granted to save them from
a horrible death. The forces are now surrounding the band
but it is feared that the lcader has escaped. Truly a cheer-
fui state of affairs in a civilised country in the year of
Grace 1011!

AMAZONAS.

Steps are at last being taken to stamp out yellow
fever at Müiiáos and a few days ago there arrived at that

port 10 barreis of sulphur; õO of creòline and other disin-
fectants. 2 Clayton apparatus and an automobile.

RIO GRANDE DO SUL.

 Exports of hides from this State from January lst
to April SOth for the lfisl six years were as follows:—

Year

Salted Hides Dry Hides

Europe U.S.A. Europe U.S.A.

1011 127,396
1010 213,967
1909 '201.001
1908 L97,(_32
1007 22_L$62
1000 107ÍI77

78,701 —
86,195
70,071 7.000
70,510
.100.430 5,000
114,808 5.000

Total

206,097
300,162
279,635
267,542
338,792
287,285

British Library
Rua Gonçalves Dias No. 20

Open 8.30 a. m. to 10 a. m. and 12 to 6. p. m. except
on Sundays and Holidays.

Dr. Raul Leitão da Cunha. — Prof. of the Faculty

Medicine. Consulting- hours 2.30 p.m., Jornal do

Commercio, 2nd floor, rooms 7 and 9.

Hotel Avenida.—The largest and inost important hotel
in Brazii; Avenida Central.

CORCOVADO I?/JLII_"Wr"A.l_"
Time table for ordinary days

T7r> » >< 'WIN~TTmT ZjpTMZT a. m. p- M-
osmo Volho for Painoiras  6.15 Cosmo Velho for lop of Corcovado 'J.00 Painoiras for Cosmo Velho  7.20 Paineirus for Cosmo Velho  1^.00

> . ¦ 8.00 d « Paineiras 5.00 » • 8 45 » » » *V"
» » » 10.45 » " 0.15 » » ?'VÍ

8.00 » * "

Sundays and Holidays

__________ P. M.

Cosmo Volbo for Painoiras  8.00 Cosme Velho for lopof Corcovado 1'J.OO Painoii
¦ » top of Corcovado '.'.OO » 1.00 »
» » » » 10.00 > 2.00 »
• ¦ » » 11.00 » 3.00 »

» 4.00
n 5.00

Paineiras 6.00
» 7.00
» 8.H0

OOWJN
A. M. P. M.

Painoiras for Cosme Velho.
»
»
»

8 30
9.80

10.30
11.30

Paineiras for Cosmo Velho 12.30
1.30
2. ao
3.30
4.30
5.30
6.30
7.30
8.30

Return tickets to Paineiras 2$000—to top of Corcovado 3$000
NOTE — On ordinary days and church holidays the 2 p, m. train will go to the top of Corcovado if the weather is line.

On Sundny. anil Holidays ali lhe trains will go to lhe top of Corcovado exoept the 8 a. m. and those after 5.30 p.m.On wet days trams will only go as far n*- Paineiras nnd lhe timotnbles for ordinary days will lie in forco.
Th. Company has the right to suspend lhe trains montionod in the Ümotable if there are no passengers .<t any of the Stations.
Further. it has lhe right to suspend an • rlinary train if special trains have Io bo run for visitors or parties of foreigners. 11 must, however, give no tico oi

6ucli susponsion the previous day in tho most important newspápors.
Kio, December 19:10. The above is approved by Dr. ÁLVARO ROD0I/ALH0 M. DOS REIS Fiscal Enginr,

^.f :r,.. _¦.:--' ¦ r ;#__-t,.-.?_ ,.r.'. -¦¦>_.:V._i-_ ..;,-.,i _.:./...¦; ..,-V_ ¦ -¦ . .
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Telegram from London. Spot quofcafcion on May 26th

for fine hard Pará was 4s. 4d. as against 4s. 5d. on May
lOth, 4s. 9d. on May 12th nnd 5s. ld. on May 5th.

Stock of Rubber. According to the official figures given
at last week's Oabinet Meeting fche Stock of Eubbei at
Pará on May 20th was 5,087 tons and at Manáos 880 tons.
a total of 5,967 tons. As compared with the previous Sa-
turday tliere is a net increase of 56 tons, as stock at Pará
increased 66 tons and at Manáos deereased 10 tons.

The Rubber Corporation of Brazil. In our issue ot May
2nd we gave some details as to the position of this unfor-
tunate Company nnd stated that on the advice of the Oi-
rectors it was proposed to bring an action in the Brazilian
courts against one De Passo who is aeeused of selling to-
the Company estates which did not belong to him. At the
time of the' meeting when this decision was taken fchere>
was still sufficient money in hand to pay the shareholders
5s in the £ nnd wind up lhe concern. and, not unnatnrally.
a great many of ihem were ansious that this course. sliould
be taken rather than that good money should be thrown
after bad. However. apparently other counsels prevailed
and the proposal fo take action in the Brazilian courts was
carried. A telegram from London dated Tuesday last now
states that a stormy meeting took place on the 22nd inst.
at which none of tlie Directors put in an appearance, nnd
at which the shareholders decided to proçeed to the volun-
tary winding up of the Company. Wo should imagine that
feHey are well advisod, for after the case had been dragging
for some years in the brazilian Courts there would he pre-
cious little of the 5s. in the £ left, while even if it were
won we very much doubt if any money at ali would be
recovered. Once more it is a question of «eaveat emptor»
and only shows how easily the public are taken in when
there is'a mad boom in progress and sufficient care is not
exercised. This concern has a capital of £250,000 which was
at the time of the issue silbscribed seven times over!

The St. Antônio (Pará) Rubber Estates. A meeting of
this Company was held a short time ago nnd here again
there seems' to he trouble. A committee of shareholders
has been appointed to look into the general state of affairs.
It seems that Mr. Crowe, the Company's manager on the
estates who signed the report which was issued in the prós-
pectus, estimated that the yield of rubber last year would
be 15,000 lbs, while up to the present only 200 lbs have
been received. Again, on one of the estates Mr. Crewe had
estimated that there were 25,000 trees but at various suh-
sequent dates he had only reported having located 2,-100
trees there altogether. In answer fo a cable sent by the
Directors to Mr. Fischer, whom they had recently appointed
to give -,\\\ independent report, asking «Is Crewe's report
in tlie prospectus more or less correct?» they had received
the following «Nativo indiaruhhcr probably only 25 per cent

correct. Distillery, sawmill — the account is correct»,
There seems to have been a grave miscalculation some-
where and it will be interesting to read Mr. FischèVs full
report when it comes to hand and to see what action the
Committee of investigation will take. At present the Com-

pnnv seems to have some £14,000 still in hand. the on-

ginal issue having been £75,000. The £1 fully paid shares
according to Inst mail advices were quoted in London at

1/4 to H/8.
Brazilian Rubber Perplexities. Many reasons have been

advanced to explain the weakness of the raw rubber market

at the commencement of last week, though very few oi tlie

SUggestions pufc forward had any solid foundation. It was

pointed out in these columns, however. that the drop in

value was probably attributable to the unwilhngness oí the

banks connected with Brazil to continue to extend facili-

tíea for holding back suppliea ab Pará. Tina view **«™*

been confirmed by cables from the other side announcing

that the members of the «ing» formed to control he,raw

,.„,,,,,,. „„,,.,,,, is oommencing to find ita tasli a difncu.It

one Kortunatelv there are two possibihties which ni.iy

e eve th" ituntion - nnmely, the Federal Government

mav take steps to support the «rmg». while, apart Eiom

S . ttm i/the prefect of a substantial reduc >on in

mmnliâB during the next three or four months. owing to

Z conditíon of the Amazon, whoae waters have Bubaided

We year arlier than usual, thereby preventmg bhçid,BPateh

of further consigmnents for some time to come. It will be

Been therefore, that the courae of events in the raw rubber

market in the immediate future is likely to be unsettled,
and the only prediction which can be mane with any certain-
ty is. fchnt" while the Brazilian branch of the industry is
making heroic efforts to regulate supplies, shipments from
the Middle East will continue to increase. The «Financial
Times». Mav lst 1911.

- The Associação Commercial of Manáos has cabled
to Messrs. Rofhschild in London telling thein that they
have formed an erroneous opinion as to the measures pro-
posed by fche Governments of Pará and Amazonas for the
defence of rubber, the whole object of tho said Govern-
mente and markets in the Amazon valley boing to bring
nboui stnbility. in view of the peculiar conditions prevailing
in these regions. If recent violent oscillations continue, tho
Association says, Amazônia will be completely ruined.

The telegram further states that the measures pro-
possed íor the defence of rubber would ensure normal condi-
tions in fche markets only during each crop, following the
probable fali of prices long enough for the producers and
lhe trade to regulate business.

Üaleulating on fche basis of the lowest prices, the surtax
of 100 réis is sufficient to cover the service of the loan,
while there is also to he counfced the probable valorisation
of lhe Stock employed for the purpose of defence in order
to avoid great and'violent oscillations. The capital of fche
loan will always be represented by fche rubber or cash in
the proposed banks at Manáos nnd Belém whose obepfc
will be to organista fche service and reduce the cost of pro-
ductioLi of rubber.

— The «índia Rubber Journal» of April 29th. says:—
«During this very interesting week fche |Brazilian «bulls»
had no! allowed fche oceasion to slip by without putting on
lhe mnrkel their own «canards» and «cables from Pará».
One was to fche effect that the Federal Government had

prohibifced tlie shipment hy sale of any rubber out of Pará.
This cventually dvvindled down to refer only to 4,000 to
0,000 tons owiied by the «late» Syndicate. This rubber is
t(1 |)e held till eight shillings per lb. is realised. The, control
, í ihis rubber has been taken out of the 8yndicate's hands.
The Bank of Brazil could not tolerate the general mismana-

gcmenl nnd want of business acumen displayed by the
Syndicate. Another report was to the effect that a French
svndicate was being formed to take over the J. Marques
nnd other rubber at present stored in Liverpool. The sum
of one million sterling is mentioncd in this connection. Quite
n respectable sum, and no doubt will want some finding I
Both l!oths(diild's and Schroder's names have been men-
lioiio-d ai various times, as having been invited to take a
hand with fche Brazilian «bulls». In one case the proffared
hand was refuset the terms being considered too stiff».

«It is rather imlikelv», said an authority in the rubber

trade yesterday, «that the syndicate which has been ope-

niting'in Pará'and Manáos since January will get the Go-

vernmenl aid it wishes to help it out of its predicament.
I, is estimated that there are now 0,000 tons of crude rubber

on |i;imi ai Pará and Manáos after the shipment exports of

800 tons Inst. week. The syndicate. made it part of their

proírrnmme, it is said, not Io sell under 7s per pound, say
SI 75. At that price the value of the present stock would

be $91 01)0 000. but at the present price it is only worth

$15,240,000, a déficit of $5,700,000. The world's supply

js estimated at 11,000 tons.

«It must he remembered, moreover, that the shrink-
.„„. is very heavy, especially in the first month, while the

eaVrvin" charges must be costing the syndicate $/0,0UU
urilv^Thus without some very powerful contmuous bank-

ing support it seems improbabíe that the syndicate. can

l,,|till their original hopes.
«The svndicate seems to have gone very far wrong

in their assumptions from the analogy of the coffee valori-

za.fcion Brazil has no such monopoly of rubber, and the
,'rv action of fche svndicate has but brought to tho iront

th,.' produetion of Ceylon rubber in the Eastern countries

lon- before would have been the case otherwise. The syn-
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dicate has evidently overreached itself. It did not take into
account three factors of tlie situation to-day — first the
dullness of general business; secondly, fche way m which
the manufacturers have protected themselves by manipula-
tion of the raw material and ingenuity in finding substitutes
for fine Pará; and. thirdly. tbe rapid development of the
Ceylon rubber plantafciòns in índia. Sumatra and Java.

«Owing to the shrinkage of lhe Pará rubber it is gene-
rallv calculated that 15.000 tons of Ceylon are equivalent
to 20.000 of Pará. It is being shown that Ceylon rubber
is being profitàbly grown at a shilling a pound. and it is
not subject to fche export duties levied on Brazil rubber.
What chance, tbeii, is there of the Brazil shippers esta-
blishing a monopoly in tbe long run or of even 

^tingjhe
great profPs at whieh they snatehed so eageríy? Fine 1 ara
is being less and less used, except for such articles as elastie
in suspendera, and that is in a very minor quantity com-

pared with the total consumption».
Another feature in the pòsition is that import mg mer-

chants who are of a conservátive nature and disinclined to
change their course of business without strong cause are
showing disinclination to take the syndicate's rubber, though
it has been pressed upon them. «New York .Journal of Com-
mercê».

Mm Sãmíjí

The Municipality of Pelotas issued n loan in Bondou
on Thursdav last of £600,000 bearing 5 % per annum. type
95 1/2 %. The product of th- loan will be devoled Io various

public works and the C.overnment of the State of 
"Kio Grande

do Sul is giving an unconditional guarantee,

The Minas «Municipality» Loan. Under the conditions
of this loan fche Ciovernmenl of the State of Minas Geraes
has made a contract for an advance of 300:000$ to the
Municipal Chamber of São João Nopumoceno for the exe-
CUtion of local hnprnvemeiits.

Companhia de Pesca Paraense. A company formed
with a capital of 150 :000$000 (CIO,000) divided into 1.500
shares of 100$000 each. Tbe domicile of fche company is
Bel<f>m. Capital of the State of Pará. and the objeét is tbe
fostering of the fishing industry by the employment of steam
trawlers and other modern applianceB; tho erecfcion of cold
storage warehouses for the storing of tbe fish and the ins-
tallation of a factory for euring and smoking of fish. The
duration of tbe company is 25 years.

The Brazil Railway Company made an issue in Prussels
on May Rtli and 9t'h of 20.000.000 franes divided into -10.000
four and a half per cent., debéntures of 500 franes each.
The issue fòrins part cf an authorised emission of 67,500,000
of which 86,819,054-3-4 : had ahvad\ been placed on tlie
rnnrkets of Bondou and Prussels. The type of th' issue
was 450 franes and the interest (22 franes 50 per annum) is
payable half-yearly on January lst and Jtily lst of each
year, commencing on July lst 1911. The loan is guaranteed
by the working and exploifcation of the various railways
belonging to the Company and also by a first mortgage on
ali the property of the Company. with the exeeption of tbe
lands belonging aud conceded to it by the Federal Govern-
ment of Brazil for the construetion and working of tbe
S. Paulo Rio Grande Railway.

Cl
r le»'fi

THE LEOPOLDINA RAILWAY TRAFFIC RECEIPTS.

Receipts For Week Tuinl from
Year Week Endeit' lst

Cürrency Kxcli. SterMng Jnniiary

IJíJI 20th May 8?*2:0OO$ 10 5 a: £ 2: 07(5 £ 424.371

1910 2 lst • 276:tO0t US 7 £ 1S.256 £ 4i8 09f>

Inorease.... - 40.000 9 32 £3.420 £ 6.27Õ

Decroâêo.... — -— — —

 The Minister of Public Works has received a com.-
munieation to the effect that the Aracaju to São Christo-
vão section of-the Timbó to Própria Railway will be com-

pleted by the end of this month.
— The E. de F. Brasileira. Rede Sul Mineira, in ac-

cordance with the contract of lease made with the Fede-
ral Government, lias purchased in the Borda da Matta
district a ¦fine property of some 1,500 alqueires in extent
for the settlen.ent of' its first nueleus colony. The. same
Company has hought from the Municipality of Soccorro
tbe old slaughter house of that town and will erect its
repair shops on the site.

Ptitiâe»
The Brazil Nerth Eastern Railway. According to a

telegram from London the net receipts of this line for the
11 months ended December 81st 1910 amounted to £44,092.
Of this sum. £10,648 was employed for the payment of the
C.overnment fiscais and the lease of the line: .-619,250 in

payment of debeuture. interest; £3,500 was put to the amor-
tisation fund and £1.794 wns cnrried forward.

The Banque de Paris et des Pays-Bas. Net profits for
the year 1910 were 17.150.948 franes as against 21,772,024
franes in 1909. The balance available is 27,792,208 franes
as against 81.774,151 last year. The dividend, however,
is mainfained at 75 franes. Five million franes are placed
to reserve and 10.708,875 franes carried forward. The re-
servi- fund now amounts to 79,500,000 franes or 4,500,000
franes more than the capital of the Bank.

Braziliãn Extract of Meat and Hide Factory. The di-
rcetirs of the Braziliãn Extract of Meat and Hide Factory,
Ltd.. have declared a dividend for tbe year 1910 at the rate
of 5 per cent., free of income-tax. The new cannery build-
ings at Paredão have been completed at a cost of £4,007,
and to provide for this tlie directors have resolved to offer
in the shareholders 64,100 of Six per Cent. Debéntures
(part of 1350,000 already authorised) at the price of 90 per
cehl.

Pacific Steam Navigation. By the final dividend of 15s
per share, just announced, the distribution for 1910 on the
Pacific Steam Navigation Company's shares is brought up
to 5 per cent., us compared with 4 per cent. for 1909. This
dividend is of interest to the Royal Mail Steam Packet
shareholders. for it will be remembered that in July last
that Company made an issue of £1,250.000 Five per Cent.
Debeuture stoek, the proceeds of which were devoted to
the purchase at par of 98 per cent. of the Pacific Steam
Na\igation's share capital of £1,477,100. The amount de-
rived by the Royal Mail from its eloser working with the
Pacific Company are costing it nothing.

Royal Mail Steam Packet. The directors of the Royal
Mail Steam Packet Company recommend out of the profits
for the year ended 81st December; 1910, a dividend of 2 1/2
per cent., less income-tax (making, with the Ínterim divi-
deud. 5 per cent. per annum) on tbe Preference stock, and
a di\idend of 1 per cent., less income-tax, on the Ordinary
stock.

It is evident from the dividend announcement of the
líoy.d Mail Steam Packet Company that the undertaking
earned larger profits in the past twelve months than in
either of the two preceding years. For 1908 the Ordinary
stockholders received 2 per cent. and for 1909 the rate was
raised to 8 per cent. The directors now propose to go one
better. and distribute I per cent; so that the dividend will
have been doubled in two years. each 1 per cent. repre-
sent ing £9.000.

The S. Paulo Coffee Estates. The report of the S. Pa
Coffee Estates Company, Limited, states that the accou

aulo
Coffee Estates Company, Limited, states that the accoünts
for tbe year to December 31st show that the gross profit
froin the working of the estates and sundry receipts in Lon-
don amount to £48,620. After providing for the London
expenses, Debeuture charges, and for a payment on account
of arrears of dividend on tbe Preferred shares, namely,
£84,009. there is a balance of £18,951. Adding the balan-
ee brought forward, £1,591, there is a sum standing to the
credit of profit anl loss of £15,542, out of which the di-
rectors propose the payment of a dividend of 7 per cent.
for the year on the Preferred share» and also 8 1/2
per cent. on account of the arrears of dividend
on the Preferred shares, say, in ali 10 1/2 per
cent.. less income-tax, which will absorb £12,600, leaving
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to be carried forward 1.2,012. The dividends on the Preferred
shares of the company will then be one year in arrear. Xot-
withstanding the better prices now ruling, nothing can yet
be paid on the Deferred shares, which have not received
any dividend since the formation of the company. Tlie foi-
lowing shows the different crops for the past year:— Cha-
tiaan, 42,904 cwts; Ernesfina, 5,480 cwts. Average net
price per cwt., 31s ld; average rate of exchange, 10 3/4d.
Tlie crop for 1010 was a good average one, anil may he
cònsidered satisfaetory, following ns it does upon two a-
bnndant crops. Tlie increase in price has also eonsiderably
helped to produce the iinproved results shown above. Tlie
profit from tlie company's raihvay shows a decrease of E56,
as compared with the previous year, while tlie profíi from
the stores shows an increase of £545 for the same period.
The managing director reports that both young and matuiv
trees are in splendid condition. Thc crop foi- tho present
year from the estates is estimated at 70,000 cwts. an I ti: >
managing director has already obtained suffieient labour
for the l.andling.of this large quantity.

Mámry

Res non verba. As wc have already stated the Census
has been abandoned and some 16.000:000$ thus economised.
On the top of this comes the news that Grovernmerít has
suspended work on the Rio-Petropolis road, another saving
of 0.000:000$ making a total of 22.000:000$ or 61,466,666.

So much for economy; but against this must be put
the signing of the decree authorising the Minister of War
to open a credit of 18.000:000$ gold. or £2,025,000, for
renewàl of war material.

The London Press and the Message. «Thc Financiei-»
of May 5th, says:— «The Prcsidential Message delivered
yesterday to Congress manfully owns up that the Govern-
ment, like that of most (if not ali) of the South American
States — and why not inelude tlie European? — has been
running the constable remarkably (dose. There is, however,
nothing to fear in the financial position, which, although
retrenchment is a tough propositioii', will right itself through
the constant expansion oí the eountry's resources. Tlie
higher value of tbe mil réis will ; s-ist tbe Treásury in its
large remittanees to Europe for the service of the rise iu
coffee. Whether this latter commoelity can bc permanently
retained at an artiricially high levei remains to bc seen. Thc
market shows suspicious signs of softness, in spite of the
support given by the valorisation group, but, while cnn-
surnptiou leaves a good deal to bè desired, speculation in
the fragrant berry is on an enormous scale. A proof is that
còntracts for no less than 4,400,000 bags were registered
by the Hamburg Clearing-house in the four months to
April 80th, against 1,754,500 bags in the corresponding
period last year.»

AMERICAN METHODS.
Americans do not take one bite at a cherry; they boli

it and digest it or no, as may happeii.
Aceustomed iui their own country to fcackle problems

of development on a gigantic and comprehensive scale no-
thing frightens them and, trust ing largely to luck, they
generally come out on top.

The secret of their suceess lies in the tremendous rate
at which in the United States population otnd development
increases and, in tlie long run, outstrips, even, the mosl
audaòious conceptions, social, financial and industrial, in
that country of unlimited possibilities.

In Brazil everything tarries ; population increases, it
is true, more by fecundity than by additions from
outside and progress is tnecessarily slow.

iBut since Americans have taken up with Brazil a
change is coming over thc spirit of our dreamB.

Rêlying more on «push» than slow methods of evolu-
tion, they 

"mean 
to make things go here, as they have

done in their own country, and will either make a spoon
or spoil a horn.

Against them they have to pul national and atavie
tendencies. But with energy and push there is nothing that
may not be overcome. not even thc habits of a proeras-
tinating burocracy or native indolence.

The proof of" the pudding is in the eating.
The two pioneer undertakings of American conception

— the S. Paulo aind the Mio de Janeiro Tramjway Light
& Power Companies — have proved such tremendous sue-
cesses that confidence in American metlioda and in Ame-

rican capacity is now so thoroughly established in Brazil
that apparently fantastie and extravagant schemes seem
feasihle and praticable.

Encouraged by the suceess of the two power schemes,
Americans find now uo difficulty in raising capital for ai-
mosl any undertaking in the country.

The spirit iy which they approach these problems, too,
dilíers widely from that of older and more conservative
peoples. Instead of resting on their oars, they thirst ever
for fresh conquests, and are gradually spreading the in-
dustria.1 net over tlie whole country.

At ter the initial Bight & Power enterprises, cáme the
purchase of the Sorocabana Hailway. followed by the
practical sbBorption of tlie whole network of railways from
s Paulo to Kio Grande do Sul, excepting, of course,
the S. Paulo Railway, which though still feebly resisting,
is bound sooner or later to fail into the net too.

But where population is scanty and inunigration tar-
ries, railways alone will not ensure rapid development;
so Americans now undertake to hasten if by building giuntsawmills and settling the lands along the railways to secure
immediate traffic.

il thc mountain will not come to Mahomet, Mahomet
Mlllsl l;un g<> to the mountain aud innnigrants be brought
in and the country settled somehonv.

The South of Brazil is a white man's country, like
lhe great West of a geiieratiou ago, of incalculablo possi-bilitics which Americans have detenuined to develope.

Agriculture, Caule breeding and Bumber, for which
thc possibilities of the Great Brazilian South are iinfinite,
aiv lhe three great industries which the Brazil Kailway
ftilies ou for the suceess of that comprehensive organi-
/at ion.

lt ma\ tarry. but. ultiinately. it is as certain as the
return oí thc Comet, because ali its elements are with
us, limit less pastures whereon the countless herds of a
nol distam* future will multiply to feed exhausfed Europe;
lands enough to raisc wheat anal cora to rival Argentina;
;lll|l last, l»ut not least, pine forests to make good shortage
in the United States.

IVotn líio Grande to Pará is a long cry; but not long
enough to dauut American courage and anergy; So there
to<> the Brazil Kailway has taken up the problem of de-
velopmenl in a way that spclls suceess.

The Madeira-Mamoré Railway, íor a generation but the
dream o! euginèers, is now a ivality that in a few months
will bring into touch with European civilization regions
tlie wild st and naturally richest in the world.

Ali ditticulties yield to energy and even those, appa-
renth insurmòimtable, oí climate are being overcome and
the fever stricken swamps ot the Madeira and Mamoré
traversod b\ an iron road.

Between Para, thc seaport, and St Antônio, at the
laatd oi the rapais, thc 1'ori oí Pará, an offshoot of the
f-.rctx.il Hailway. has just undertaken to establish navigation
which later on we suppose will bc extended to ocean carry-
ing.

Sn when one door shuts another opens and the Ama-
/.on Steam Navigation Co. scarcely subsides before this
new concern emerges.

In su.di ways it is that Americans tackle the thoruiest
problems.

Ilubber is threatened in Brazil?
Its produetion must then he cheapened by tmproving

coiiiiiiunieatio'ns, opening up the country and lowering the
cosi oi labour !

This is thc only way. and on thc suceess of the Port
oí Bani and the Madeira-Mamoré hang the future of the
rubber industry on the Amazon and in Bolívia.

Alone and unassisted Brazil will never face the
competition oí the .Far East.

The only hope íor rubber is that Brazilian Govern-
ments will. through sheer necessity, be forced to alter their
methods, reduce taxation and give producers a chance. Then,
in the Noi th, as in the South oí Uns vast coutntry, Ame-
rican energy will sueceed, if not in entirely resuscitating
rubber, at least. in keeping it alive and meanwhile will build
up other industries as great or greater, to take its place.
1 lace. *

%mpttg p^tmp
The Rio Claro S. Paulo Railway. At the recent meeting

h ld in London a dividend of 13 1/2 % was declared. The

\2
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death of Mr. Lidgerwood was referred to with regrei and

it was announced that Lord St Pavids had aceepted the

offer of the Directors to take the vacant seat on the JJoarü.

The Amazon Steam Návigation Company. An extraor-
dinary meeting of this Company was held recently m l_on-

don and the Chairman, Mr. B; Byrne, formally moved the

coiifirmation of a resolution for the voluntury w.ndmg up

of the Company. The resolution was tmammously agrceel

lo nn.l Messrs. B. Byrne, E. 11. Toptal and W Plender

were. appointed liquidators. In reply to a shareholder, wlio

asked whether it was proposed to make any imincd.ate

distrihution of the assets, the chairman said that it wouict

be the dutv of the liquidators to distribui e as much as pos-
sihle after* the legal formalities had heen comphed witn.

Southern S. Paulo Railway. The statutory meeting
of the Southern S. Paulo Railway Company. Limited, was

held on Mav 5th at th, registered office of the company,

65, .Bishopsgate, E.C, Mr. K. M. Voules (the chairman)

presiding. The Secretary (Mr. J. G, Hollocombe) read the

notice eonvening the meeting. Th, Chairman: Gentlemen,

you are aware that this is the statutory meeting called m

accordance with the Companies Act. Th, sol, business be-

fore the meeting is th, consideration, and. il it is approved,
the adoption of th, report. As you will see, bhe report lias

heen signed by two directors, and, bo far as it relates to

the shares allotted and bhe receipts and payments, they
have heen certified by th, auditors. It is not usual at a

meeting ot this kind to make anything oi the nature of a
sp,e,h, but 1 should like to take the opportumty of telhng

you shortly lhe position of this company. I am pleased to

tell you that th, whole of the Debentures issued by the

company in February last have been taken up. and that
th, eoinpany lias funds in hand sufiieicnt to provide for
the complete construetion and equipment of the railway.
It has also a sum oi £50,00.0 available for working capital
and general expenditure of th, company, and a further
£20,000 of Debentures ar, available for future issue ií ne-
cessary. As vou kuow, we have made a firm contract with
the well-kiK.wn firm of Messrs. Pauling and Co., Limited,
for the eomplet, construetion aud equipment of the railway.
Mr. Pauling and his staff ar, already in Santos, and under
the suporvisioii of Messrs. Douglas Fox and Partners, the
consulting engineers, construetion has been commenced.
Land has already been purchased, and th, necessary way-
leayès through Santos have been <>r ar, in course of being
obtained, and Messrs. Pauling have made a firm contract
with us to complete th, whole of th, railway within 20
months after th, delivery of th, land to them. We are m-
formed by our consulting engineers and our own resident
engineer on th.- spot thal there ar, no difficulties (d' any
kind in the way, and, therefore, we may expect that the
whole railway will be completed within the stipulated time
of 20 months. 1 do not think at this st age we can say any-
thing mor, as to th, prospects of th, railway than has ai-
ready b„n stated in the prospectus, but, as you know, this
railway op,ns up a new territory, and we hope and believe
that the railway will have a very prosperous future. 1 am
reminded by Mr. Norman Dickson, my colleague, .that we
have already shipped 30 cars, and two locomotives will be
shipped within three weeks. I have really nothing further
to add. but if any shareholder has any questions to ask
I shall hi- pleased to answer them. I now beg to move the
adoption of the statutory report and accounts. Mr. A. E.
Bennett seconded the motion. Mr. 0'Brien asked whether
as each section was completed- it would be opened for traf-
fió. The Chairman stated in reply that it would depend
upon circumstances, but the directors had not yet come
to any decision on that matter. The resolution was carried
unanimously, and the proeeedings terminated.

The. Chairman said : I have to apologise on behalf of •

Mr. Gordon for his absence in Brazil, but I should hardly

put it in that way, because he is rendering us very great
service out there. He is keeping us constantly informed
of what is going on, and he is paying as m,uch attention
to everything that concerns us in Brazil as he can possibly
do. I hope you will think that the report which we present
to you to-day 

's not less sátisfactory than usual. So far
as the domestic affairs of the railway are concerned, there
i t very little of interest to communicate. You will observe
that. as stated in th, report, the sterling net receipts for
the six months were £613,234'; as compared with £750,170
for the corresponding period of 1909, being a decrease of
£136,936. The average rate of exchange was nearly 17d.,
as against 15.1-ld. for the corresponding period. The number
of passengers carried was gieater by 191,000, the number
of emigrants was less by 4,600, and the weight of their
luggage, agricultural implements, and so on, transported
free, was less by rather more than 1,000 tons. So far
as goods are concerned there is a net decrease of 73,250
tons. That decrease arises entirely in the two cases of
coffee and sugar, coffee being less by nearly 181,000 tons;
but as there is an increase in cotton, salt, coal, and, es-
pecially, in bricks. tiles, and similar articles, amounting
in ali to upwards of 111.000 tons, the net decrease is, as

I have stated, a (rifle over 73,000 tons. The engineering
departmenfs expenses inòlude a certain amount for the
improvement of the ballast of the line and such matters
as increase of siding acconunodation and for some drainage
works on the Serra inclines. In the locomotive department
there lias been provided som, new machinery, and we

SAN FAULO (Brazilian) RAILWAY.

The ordinary general meeting of. the San Paulo £Bra-
zilian) Railway Company, Limited, was held on April 26th
at Cannon-street Hotel, E. C, the Right Hon. Lord Bal-
four of Burleigh, K. T. ( diairman of the company), pre-
sidin<T.

The Secretary (Mr. William Hull Moxey) having read
the notice eonvening the meeting and the auditor~s report.

have spent something extra in conneetion with the scheme
for increasing the capacity of our wagons and for some
additional vehicles. Some of the bridges of the niain line
have been renewed and strengtliened, a work which was ren-
dered necessary by the increased weight of our new engines,
and we have also provided and are sending out five new
passenger engines, to enable our staff to deal with the
additional trafiic which is coming upon our line. As you
will probably liave expected, we are proposing to pay the
saiu, dividend as usual ; we are putfing £200,000 to the
reserve and providing £40,000 for income-tax, and we are
carrying forward 6273,000 to the next half-year, as against
6329,000 foi- the corresponding period last year.

Now, so far as the imniediate future and our prós-
peets for th, current half-year are concerned, the facts,
so fár as 1 can ascertain them, are these: at the close
of 1910 there _emained in the interior about 1 1/4 million
bags of coffee of the current crop. Cf these we have since
the tdos, of the year transported rather more than half
a million of bags* and th, traffic returns to date show that
our gross receipts ar, about £87,000 better than at the
coresponding date of last year. If you will look at page
5 of th, repori you will see a statement by our superin-
tendent of bis estimate of the crop for next sea.on, 1911-
L912, which is about 10 1/2 million bags. It is even yet
rather early to | rophesy, but, so far as we can get reli able
information. we think that even that statement is an
under estimate, and that the crop may quite p s.il ly
reach 11 L/2 or L2 million bags, a position which rutacrs
our prospects for the imniediate future very encoiragmg.
Shareholders will remember that towards the close of the
last half-yearly meeting one of our good friends raised the
question of the propriety of having in future only an animal
meeting, instead oi holding the meetings half yearly, and
after expressions of opinion from, one or two of those pre-
sent 1 promised, on behalf of my colleagues, to take the
subj,ei into consideration. Well, after giving attention to
th, matter, we ar, of opinion that, while there are some
considerations which might tell in favour of the proposal,
and that. indeed. it would probably be more in accordance
with modern practiee, upon the whole it would be inex-
pedient for us, as a company of many years standing, to
make the change, at least at the present time. (Hear, hear).
Our shareholders are aceustorned to meet us each half-
year. and we, on our part, derive both pleasure and satis-
faction fiom these opportunities of conference and discus-
sion — opportunities which can be used both for giving in-
formation to and for rocei ving suggestions from those who
take an interest in the prosperity,.of tlie company. We have
therefore resolved, so lar as the present time is concerned.
not. to make any suggestions for the alteration of our pre-
sent practiee. (Hear, hear). It is, however, within the
knowledge of the shareholders that the dividends declared
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in the two half-years respeetively are not tllè same in
amount. The dividend and bônus for fche whole year are
at the rate of 13 per cent., but it is distributed at the rate
of 6 per cent. at this time and 7 per cent. at the autumn
meeting. This means that the Ínterim distribution is more
than the final distribution, and it has also this rdvantage,
that the larger amount distributed is not actually earned
in the six months at the end of which it is paid. li is fche
amount carried over from this half-year to the i ext that
enables as fco pay the 7 per cent. in the autumn. Tho ac-
eounts presented at the meeting in November deal with
the first six months, and those. at the meeting in April with
those of the richer six months of the year. The directors
have under eonsideration whether it would not be wiser
in the future to declare an equal half of the bônus at.each
meeting — in other words, to pay at the rate of 0 1/2
per cent. each half-year, instead of ü per cent. at one meet-
ing and 7 per cent. at the other. It would, perhaps, have
been more logical, if we do make the change, to have made
it at the present time; but we did not think it proper to
alter what has been the custom for a considerable number
of years without giving notice to the shareholders that it
had been actually under eonsideration.

There are a few other points to whieh I went to refer
belore I sit down. I think it worth while on this oecasion
t » say a few words Li> regard to the whole question of our
fcariff for the transport of coffee. Now. the facts are these:
The tariff, as allowed by our concession, is at the rate of
200 réis per ton per kilometre. In 1001 a sliding scale
was introduced, having this figure of 200 réis as a basis upon
tlie minimum price of coffee. at 5,500 per 10 kilogrammes.
If you will refer to the notes at tho foot of page 3 of the
current report you will see from time to time various re-
duetions have been made. This has been done either on
aceount of the large crops, which are of advantage
to us, or for the purpose of helping the plantcrs at a
time when the price of the article was low. Por oxample,
in December, 1906, a reduetion of 13 1/2 per cent. was
made up to April, 1907 .In the following month a further
reduetion of 12 1/2 per cent. was made, and reduetion» were
also made in October, 1000, and again in June, 1910. In
January of the present year — that, of eourse is after the
conclusion of the period that the half-yearly report, deals
with—we pefcifcioned the Government to he allowed to make
a reduetion of 10 per cent. as from the first of the present
month, notwithstanding that the present price of coffee is
nearly 30 per cent. higher than at this time last year, which
would in consequence automatically raise the minimum
price in accordance with .which a sliding scale was fixed.
The reasons which animafced us were a deaire to be fair
to ali interests concerned. We saw that the sliding scale

our advantage, and we were willingwas going to |work to
to sacrifico that advantage, unless by so doing we should
be held to abandon the. sliding scale, which, as a system,
has worked fairly iu the past, and the operation of which
is understood by everyone concerned. But we desire to
retain the authorised minimum until further notice, in
accordanice with the terms of our previous petition and with
what we had a right to regard as the settled policy of the
Government and of the company. 1 have made that expia-
nation because 1 think it is right that those who are inter-
ested in the company should bear this in mind, in conse-
quence of somo criticism which I have seem made with
regard to our coffee tariff.

Another point is that the shareholders will recollecf
that at each of the last two or three halfyearly ineetiugs

1 have. had to make some referende to the relations between
ourselves and the Mogyana Railway Company. This time
last year 1 went somewhat fully into the position. In Gelo-
ber I told you that we had been made aware that the Gov-
ernment had been asked to approve the plans put before
them by the Mogyana Company; but inasmuch as fchese

plans showed that the proposed route was through our pri-
vileged /.one, we had presented our protest to the effect
that those plans should inot be approved, on the ground
that the route proposed was an invasion and an infringe-
ment of our zone, and I repeated the expression of our
eonfidence that the Govennment would, as they have always
done in the past, take care that the mutual obligation.
of ourselves and the Mogyana Company were properly
observed. In the month of November last year we heard
that the decree confirming the plans, presented by the
Mogyana Company to the Federal Government, for the

projected extension to Santos, passing, to a considerable
extent, through our privileged zone, had been approved by
Ahja Minister Francisco Sá, but in consequence of

further protests the publicafcion of the decree iai the «Offi-
oial Gazette» was postponed, so as to give time to fche
new Minister to look into the matter. in February this
year ,we received iutimatiou that the decree íorinally ap-
proving the plans had been published. Gn this decree being
published we íormally recorded our legal protest, and we
havo instrueted our representativos in Brazil fco follow
up that protest by such legal proceedings as inay be ne-
cessary for that purpose. We are in constanb eommuni-
cation with our representatives in Brazil as to the wisest
and most judicious way in whíoh this can be done. Mr.
GordoiTs presence there ensures our having the best advice
on tho subject; in fact, it is a point of congratulation that
Mr. Gordoh was in Brazil at the moment, as, being
so versed in Brazilian affairs, he is in a position to

advise the directors in the best possible way. We do
not desire to take any action which might be regarded as
uiuioeessarily hostile or aggressive, but we are trusfcees for
the shareholders and for their rights, and we shall look fco
then. and lo public opinion for support in takiug any eourse
whieh may be necessary to uphold your jusfc rights and pre-
rogai i vos.

Ifc is right that I should also refer to another matter
which may hereaíter assume htiportauee. By the Decree of
December 10 last the Sorocabaua Raiíway was authorised
to construo! a branch linki/ng up Campinas with Itaicy.
The construetion of this branch has not yet begun; but if it
is coustrueted — and it can only be with the approval oi
bhe Paulista Railway — it may be, though 1. do not say
it will be, that tho effect will be that Ave shall lose some
ot the tralfie whieh now passes over that part of our line
troui Jundiahy to San Paulo. Our line is, as you ali know,
a broad-gaugò line, and the Paulista is the same. The
Central, whieh is the property of the Government, and
runs troiu San Paulo to Rio de Janeiro, is also a broad-
-auge line, but bhe Mogyana and the Sorocabaua lines
are naiTow-gauge lines, and if the Mogyana traffic should
not be taken, as at present, by our line bo San Paulo, but
by means of the new branch when coustrueted, the result
would br that we should lose the freight fiom Jundiahy
to San Paulo. At the santo time it is pratically certain
that the planter will send his produce by the line on which
br can get lowest rates, and in this respeet 1 may remind
vou that our rafes are as low as, if not lower than, those of
any of our íieighhours, and we have a thoroughly good and
efficienb service in every particular. Our position has been,
a/nd is being, consolidated by the policy we havepursued
with your consei.t and approval iu not seoking to increase
our capital, and therefore nob augmenbing our permanent
charges. As a result ot this policy tho amount we require
tu meet these charges remains staCTcjnary, while our in-
come grows eontmuously as time goes on, and therefore
ii is evident that as fche receipts and profits grow our rate.
can be lowered, and will be lowered wdienever possible.
As you ali know, the coffee producers are lhe backboue of
our railway, and ifc is our interest, aiud, in taeb, our duty,
to meei and io tu lp bhem us far as we possibly can m
tlie matter of rates, and that we intend to do. The lo.wer
our rates are the greater will be the difficulty for any com-
rj._ti.OP, and the reduetion of the coffee rates which lia;;
been brought into force during the last few months is an
earnest to ali concerned of whafc will be our position in the
near future. We believe that our policy in this matter is one
best calculated to secure the position of the company, which
is eoiitinually growing stronger in consequence of it; that it
U a policy which is not only fair Í3 aJl concerned, bl;t we,
as a boanl, hcnc-stly believe that ii i:-. the only policy whH.
can be jusfified by experience. Well, we propose to eOU-
tinue that policy. We have no misgiviing in regard to it,
and we see. nothing which can he urgetl against it. That
is ali, ladies and gentlemen, that I have to say to you,
and I shall now fonnally move that the report and state-
ment of accounts be received und adopted.

Sir l.dwin H. Galsworthy, J. B., D. L., seconded the
resolution, which w3h carried unanimously.

The Chairman moved the confirmabion of the decla-
ration of blíe Ínterim preferred and ordinary dividends~, the
latter bekng at the rate of 10 per cent. per annum, together
with a bônus of 1 per cent., making with the dividend and
bônus paid in October last 13 per cent. for the year.

Mr. W. J. ITamrnoncf, seconded the motion which was
unanimously agreed to.

On the motion of the Chairmauí, tbe two retiring di-
rectors (Mr. W. J. Hammond and Mr. J. Gordon) were
re-elected, the auditors were reappointed and the. proceed-

our ings terminated.
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AMERICAN BANK NOTE COMPANY
70-72 BROAD STREET, NEW YORK, U. S. A.

BUSINESS FOUNDED, 1795

K..(t.averS a..d Prime» «1 Fostage and Kevenue 
^"P»; ^««rte^ón^,

©toclc certificalee, ürafts, Çhetíks, Bills of Exchange, and ali instrument» rec|iilrliiV

security.
. *- * i - i~+'£'k «,s*ii b.«^<>i-ii aafeiMiards lo prevent couiiterfeit-

Work executeíl from steel platea with special saI®»"ai~. 
coYnoaiiv

in». Special papeis nianiriactai ed excltisively for tl.e use of tnis company.

or
Raihvay ticlcetn, maps, numbered and coupon ticlcets of any si*e, patter.., style

deviee, witli steel plate tintM.

lOstimatea eufomitted on receip. of particalai s or rec|«irements.

RKPRESENTATIVE IN BRAZIL

= L C. IRVINE =
Rua Primeiro de Março, 109 -RIO DE JANEIRO

ttSaMMB «jzsmi

THE BOOTH STEAMSHIP CO. LTD.
LIVERPOOL.

Royal Mail Line of Sttamefs to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :

Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixões), and Lisbon (calling at Madeira

and Pará, Manáos, Iquitos, Maranhão and Ceará
\IvHO MICTW1C1DW :

New-York and Pará, Manáos Iquitos, Maranhão and Ceará, (calling at Barbados)
Regular monthly service between Buenos Ayres and Manáoa, calling at Montevidéo,

Pernambuco, Ceará and Pará,

) AGENTS 

Booth & Co. - Pará. I Booth & Co. - JWananhao.
Booth & Co. - IVIanáos. j Salgado Rogers & Co.-Ceará.

Booth & Co. - Iquitos.
T. S. Boadle & Co-- Buenos Ayres -- A. Real d' Azua - Montevidéo

Telegraphic Address fl ¥ lt JÊ W~\ 4% £~\ X"*V p. 0. Address
* M " " *> « I f*1 I 1Y1 ]Pj ãSL VJf \9 Caixa IN o 593

General Merchants, Metal Importers and Manufacturers of
Mar, An^le anel HorHe-^hoe Iron, Charcoal Box Irons, Wire ISails,

Lead Plpiotf, Mnle and Horse Shoes, Holt», JNuts and Kivets of ali kinds.

ÜNDERTAKE CASTINGS OF EVERY DESCRIPTION  Sole importers oP RED CROSS" CEMENT

Sole Importers oí Hall'a Sanitary Pahit "MATOLIN"

CENTRAL OFFICE: •¦ 52, RUA THEOPHILO OTTONI, 52
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THÉ BRITISH BANK OF SOUTH AMERICA, LTD.
HEAD OFFICE: 2 A, MOORGATE STREET

¦ fr. 4*

Capital 
Idam paid up
Ratarva Fund

ftl.SOO.MM

700,000

office in río de janeiro: 31-A Rua Primeiro de Março, 31-A
and 1, Rua do Hospício, 1

¦ranahaa ati- SAO PAULO, BAHIA,
BUENOS AIRE8, MONTEVIDÉO and

ROSÁRIO.

8ANT08 AGENTS: —

F. S. Hampshire & Co.,
o *

Limited
Correipondenti In:—Pernambuco, Pará, M anãos, Ceara, victoria, Maceió, Maranhão,

Santa Catharina, Paranaguá, Curityba, Rio Qraude do Sul, Pelotas and Porto Alegre.

Drawa on Its Haad Oflloa In London:

ihe London Joint Stock Bank, Limited London.
and ali principal towns in United Kingdom.

Vlessrs. Heine A Co P»»B
Banque da Bordeanx Bordeaux.
J. Berenberg, Gossler & Co Hamburg.

and Correspondents in Germany.
Messrs. Ressi A Co Milan.
Banca Commeroiale Italiana lienoa.

Societá Baiearia Italiana 
and Correspondents in Italy.

Messrs. E. Sainz & Hijos 
,, Garcia Calamarte <fc Co

and Correspondents in Spain.
Credit Franco-Portugais 
Banco de Portugal 

and Correspondente in Portugal.
The Bank of New York, N. B. 
E Kaoul, Duvál & Co

Also drcws on South África, Austrália, New Zealand and principal Cities on Western Coast of South America.

Current accoünts.

Raoolvaa dapoalts at notlaa or for ftxod parlods and transaots every description of banking buslnaaa.

CIRCULAR LBTTCBS OF CR1DIT AVAI LABLE IN ALL PARTS OF THI WORLD.

Genoa.

Madrid.
Madrid.

Operto.
Lisbon.

New York
Harre.

Opens

Banque Française et Italienne pour I' Amerique du Sud.

SOCIÉTÉ ANONYME

HEAD OFFICE : PARIS, 73 Bottlevand Haüssmann
BRANCHES :Rio de Janeiro, Caixa ranj ^ão Paulo, Caixa 501; Santos, Caixa *53

4geneàes : Botueatú, Espirito Santo do Pinhal. B beirão Preto, São Carlos

Teleffraphic Address : - " SliDA HKKI.S"

^ Capital snbscribed  Fcs. 25 «OOjOOO ^<% RaserTofnnd 6.250:000 5^

vnnivnnD BY Áz AGENTS IIN BRAZIL OF : "Banque de JPíii i» ei des Pays Bas'
* 

P»rif^S.ciaeGé..éralei»ou. favo. i«e.-etc. Pa. is, «Bai.ca Commerciale Italiana-
Paris, " Soe
Milan.

it important tov»riis ot Etraasil and al>road.

, „e B^?S2SS~^S£WE2 SKSHÍ.^.iue.. o. U, mo.t U.era. ter».

ÜENEKAL AGENTS OF 1 HK

Navigazione üeaerale Italiana- "Lo Velooe" - " Ilalla " - " Lloyd Italiano. "

Braziliãn Warrant Co, Ltd.

S» Paulo ¦ Santos

Public Warehousemen

Custom House and General Forwarding Agents. "

Ali classes 0/ goods received for sale on Commission,

or for Slorage only, almoderate rates.

Tariffs and ali other informatiòn to be obtained at

the above addresses or at the Head Office of

the Company.
88f areat St. JEIoloix?s

LONDON, E. C.

Banco Mercantil do Rio de Janeiro 
'¦¦

67, PRIMEIRO DE MARÇO, 67

Preaideat—João Ribeiro de Oliveira e Souza.
Director—Agenor Barboza.

Business

To discount Bills, Promissory Notes, Warratits, etc; and to lend mo

ney on Bonds, Debéntures, Bank- and Compauy Shares, etc. held in secu-

rity. Deposits in account current and at fixed dates. Collectionsjin Brazil

and abroad.
RATES OF INTEREST

3 per cent
:{months 3 » »
tí » *

U » »

7 » »
 7 1/2 » «

Accoünts current.

Deposits at fixed «iates ( U »
112
24 »
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LONDON AND BRAZILIAN BANK LIMITED
ESTABLISHED 1682

Capital _E_e 000,000 1
Capital paid up  _£i,ooo,ooo -

R Reserve Fund £1,000,000 j

_.. ^ -_#f._^__.  7, Toltenliowse yard, London, «.. <\
Head Office '• __, ._ ufuiirifiri

Draws on Head Office and the following Branches :—
»inA MAM^nPrPARA CEARA, PERNAMBUCO, BAHIA, SANTOS, S. PAULO, CUR1-

USB^Sm^OMSpMÒKl»0« BÚEKOS AIRES, ROSÁRIO DE SANTA -h
YBA, RIO GRANDE SUL, PORTO ^«ÍV. (Â.e.cy).PARIS and NEW YORK (Agency).

Also on the following Bankers:-

Me._r8. Gljn. Mills, Currie & Co.-London.
Sooiétó Générale-Par,. and Branches.
Me-srs. Joh. Berenberg, Gossler & Co.-Hamburg.
Credito Italiano—Italy.

Credit Lyonnais—Spain.
Anglo-OesterreichiBche Bank—Austria-Hungary.

(Anglo-Austrian Bank).
Banco de Portugal—Portugal.
Imperial Ottoman Bnnk—Turkey, &c.

The Bank ha_ Agents or Correspon

CORRESPONDENTS.

dente in ali the principal Ports and Cities of Brazil, Uruguay, Argentina, tht
United States, and Europe. ,--Y • ¦/•;- - /•¦ ¦• ¦¦ ' - -

THE LONDON Sc RIVER PLATE BANK LIMITED
KSTAHII^HH» 18«M

€*•
Subioribed Capital
Reallied do
R«serve Fund

£1,000,008
1,100,000
1,300,000

€•»

29 RUA DA ALFÂNDEGA and 112 RUA DA QUITANDA

\,.d at london, Paris, New York, Santos, S. Paulo . _ ;
n , ., . «.•„ nlir5fcvba Victoria, Buenos Aires, Rosário, Mendoza, CoDcordia, Bahia Blanea.''^"tànJs"^^ MonteTÍde°' P8ySnnd,'• Snlt° 8nd Va,paraÍS°-

AGEENCIF.» 1IN "KAZIL

Maranhão, Ceará, Maceió, Rio Grande do oul, Pelotas and Porto Alegre.
Correspondents in ali other chiei towns of Brazil.

BILLS OF EXCHAME iaeued and purebased on the

following places:— riM.Tirn
LONDON and ali the princ.pal towns of the UN.1-_L>

?ARlSNaGnd0ííl the principal towns of FRANCE and of

GERMANY. PORTUGAL a-nd ITAL\ ; also on the

ARGENTINE REPUBLIC. URUGUAY, CHILE,
DN1TED STATES, CANADA and JAPAN.

CURRENT ACCOUNTS opened with commercial firms and
private individuais.

DEPOSITS received for fixod periods or at 30 days' notwa
of withdrawal.

LETTERS OF CREDIT issued.
STOCK and SHARE ORDERS oxecúted and every dwscnp

tion oí banking business condueted.
TERMS ascertainable on applieation to the Bank.

BRASILIANISCHE BANK FÜR DEUTSCHLAND
Bsinbllsbed In Hamburg on 16th Deoembor^Sãf, ty the " Direction der Disconto Gesellschaft " in Berlin and lhe

" Norddeutsche Bank in Hamburg. M—Hamburg.

Capital ReaÜsed  10,000,000 Marks.
Branch Office in Rio de Janeiro:

RUA DA QUITANDA No. 131 (Caixa 108)
Branch Offices In: »»o Paulo, «>ai_m 55íO--4antos, €ai*a 185-Porto Alegre, €aixa 27-Bahia < ai*a 15*

Cable Address: «ALLEMAItANK"

Corbbbpohdkktb IN : Pará, Manaos, Maranhão, Ceará, Pernambuco, Maceió, Parahyba do Norte, Victoria, Rio Grande do Sul,

Pelotas, Curityba, Paranaguá, Santa Catharina etc.

Draws on : —

í.eriiiu»?

Fugiam.

S 
Direction der Disconto

Gesellschaft, Berlin
. Frankfurt a M. Bremen («Norddeutsche Bnnk in

f Hamburg, Hamburg

{. _ .'
Í 

Company Limited
Union oí London and Smiths Bu
Wm. Brandfs Sons A Co.

and correspoudents.

N. M. Rothschild & Sona
Direction der Disconto Gesellschaft
Manchester aud Liverpool District Banking

nk Ltd.

London
London

London
London
London

/ Credit Lyonnais, Paris aud branches
\ Comptoir National d'Escompte de Paris

_. Société Générale (pour favoriser etc.)*ra,l«e'-; LaznrdFr_.es A Co.
I De Neuflize A Co.
v Heine A Co.

( Credito Italiano
líSi ' ) Banca Commerciale Italiana
Portugal—Banco Lisboa A Açores and correspoadents
S|v:iiii — Banco Aleman Transatlântico, etc.
United States. Ar gentiui, Uruguay, Uliiie, México

and anv other countries

Paris
Paris
Paris
Paris
Paris
Pari

ODenB accountB current. Pays interest on deposita for fixed periods. Executes orders for purchase and sale of stocks
shares. etc. and transacts every description of banking business.

¦?• _
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lira! <Wcií m\mu
QUOTATIONS DURING THE WEEK EMDIN6, May. SÒtU, 1911 WERE

A8 roíiows
(ComplUd, by Parmlialon, from the figure, glvtn tfally In th»

" Jornal do Commarelo.")
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oommunicaíión on fche Amazon. stimulatmg Rubber and
ofehér plantations anel generally ò^eapemng produc^m^

Tbis Òf course. is the right, indeed the only thing to
«Io to save the Amazon rubber industry, but i Produetion
is really fcó be eheapened the first step should be o r,
,1,, exkavagiint taxation rife on the Amazon. OfoourBe
when emflpetitión becomea serious Uns wi 1 Imv, to Im lon

wiU, „illv or exports stop altógé». But ...i.ch wjter mil

mn under tl.e bridges before the (iovermuenfcs of Pará and

Ma„ os a_ be mluced to lowér the r taxes. At 
jn-eaent

„hat they pr se is positive y to nus, thr.n m.w 6 >

L0 o/ byTireation õí a surtas of áQQ réis per kilo for valo-

risaUon purposes. Mi™ Coffee; Qúos D#a »»« PT*»^.
"'''VetnS-Bnue. *ivo; very iárge shipments being
.uno,,,,,',! fron, London. Prom Montevideo shipnients havo

for fche ureseni eease.l, exchange being againBt it.
T|„l vftlüe oI (ll,,„1KÍts in the eaixa.de Gonvers^n^

27th was eiH.(H'»8.()T2 showing a net merease for fche vveeK

°f ^Th^atisfcies 
for imports are not yet ready hut judging

from the number of consular invoices their value is expeot-
..,1 i, Uri bi__et' fclitiii ever. ,, , -l, ' 

U.rilnv, nronths ended Maroh:|lst he vnluc ot
içvnoru according fco the Gbmmercial Statisfcios Seiviçe

,'.',." lV ¦ tSW.000 ms „,ainst, EÍ4,600;000 last .year
k„ ¦ in ,11 o _,100,000. líor the first quarter o

'-,1 ";,7, 
exports yielded only 61.880,000 as^ains

e5 2-10 000 this W. ^llils' aubber 0D t,U' l-nl! "Y 
W

.'.T-Ü.OOO Ias. year as «gainst otíy (M.HIO..XK) H.« yc-o..
N„x( „,,k we tíusl m !"¦ able to pubhsh m dela1 the fi-

,»,re_ ot lhe nine btaple exports so long suspended.

Fromrühe circular datecl April 30tb of Messrs. druner

,v Co. of Ljará wo obtain the Mlowmg: —

Stook on March Blafc, L911
entries in April ••

Monday, May 22nd. Counter drawing rates reraaiaed unaltered Rtl6 l/8d Bxportí
nonany, m»y 

^ ^^ drawing at 16 3/lGd and billa at L6 7/o2d.

tons
4,050
3,400

7,540
2,830

Tucsdny, May 23rd. No ehange.
Wednesday, May 24th. No change.
Thursday, Muy 25.th. Holiday.
Friday, Mav2Gth. No oba.nge from Wednesdi.yN quotatons.
Saturduy, May 27th. No ehange,

QQ _::
DAYS

oi «>••;_'l -«' Í6 27

3 ° o
3 °/0

3 7o
3 °/o

3 P/o 3 "/„
ò °/„ 3 "/o

3 °/n
3 °/o

3 7o
¦i'7„

_;}/87„ 2 1/47,, 2 1/8 0/0 .2 L/8 0/0
2 1/8 0/0 2 1,8 0/0

Bank Kates :
Bank of England..
Bank of France ..
Open Market

Rates :

P^r.v.v.v.-.:."1^^ m% -v«"/o w.
Paris Clieqne; 

^ ^^ ^ ^ 
... .^ 

^ ^ 1/2 35,30 i/y
Brazilian
Bonds:

°/0 1889
°/0 1895

5 » 1903 
5 » Fnnding...
British ÇJon-

sois:

Stnc.k on 30th April  4'71 
\

01 this stock 3,060 tons were held in 2iid hands, dés-

i;,ml;,)ll unknown; and 1 ,650 tons in first hands
> • 1 i'.,,-'. fine .... 6$300 tsland õíb^OU

nici' «» • fua 1IIU 1 1 1 o<_r,ofi
n I Snneonl.V •• l^r,,)() Isli,,ul 2*
I imm' ot rMM 11a 1 iu• \ laiQKn

. 7"f Gaúcho  ««Ot». ]'?< Z Z Zh
Muotafcion  Ss. 8 t/2d. Ialand 5b..8 1/2Í.

I .oiuton I
17 S. 127 i 125 t

S8 1/4 88 1/4 88
101 1/2 li» I 1/2 101 12
101 1/2 101 1/2 101 1/2
101 104 104

88 87 3/4 S7 ;; I
1011 101 1/2 101 I 2
101 1 l»i] 1/2 101 1/-
101 101 101

81 l/S 817/16 8t:i;8 815/16 si 1/10 811/8

finlri Entries Tl.e s.s. Thames, entered from the Hiver

vlZZl?ZZZ I-,. brought 6195,000 for .the Loa-
'„,,„! 

|;lv,r platolBi.uk'. ot which £120,000 fro- Buenos

i „ suu,..- falia. 620,000 were embarked Iron. that City toi
h -iHnl insl while o Eurther £250,000 was des-

J;iil(íh(1(, (in the 25th. A later cable states that £750,000

will he shipped shortly.

THE BRAZILIAN REVIEW.

Hatur.lay, May 27fch, !'•»
?*.

The market closed this afternoon with Banks drawing
at 16 5/32d. to 16 8/16d. bul few bills offering and monej

CoflVe shipments are exceptionaUy heavy Eor the time

of vear, yielding B748.285 for the week as agninsl on y
Símlm for the correspondmg week Insl yeai. »

oQfíòe crop at Rio and Santos tas given to 2üth Maj

.Êo7,-I0(),27<) or £5,087,358 more than last year.
: -Ruboer is down «guin ld. «losmfe on 1-n.day a 1 - u.

>erlb. for fine Pará. Stocks ai Maiums and Par a amo inted
pe
on 25th May to 5,967 mus an inerease of 56 tons during

^ U 1s'said that the Federal Ôoyefí, nt.will uegotiule

tf-tetó. not for Valorisaton so as Io bolul,.- prjoo., «*« »
u i„ff i.0 the Kubber States íl. they care to entei on
'K:ky 

tt spcouiatiou; but lor im^yernent oi uav.gat.on and

MoHsre Seligman Brothers have received cable ad-

vi,  a [urtber renittane : £8,498, making a total o

\ , , oi (-->7 327 Eor the service of the State of Para 1901

aiiu '.II! iOiins.

RALANCE OF THE CAIXA DE CONVERSÃO
BALAINUL. UT in SATURDAY, 

Muy. 2711». 1911,

Set nmount .(totol . ready Joremlsilonj
Subaidiary coin. -balance in hand 

sa^o-bV.V.'V8l.OÒ8'82Ò$000
Francs, W-^-JJS '.".'.'.'  26.008;998$0á?
Marks, :la;Í-o^8a\V,:V\''^n'VooiíÓÓ0 .. 380:86'2$5Ü0
Milreis «o!<l (Brazilian). 2,B.40050Og  B,>60B.gelJfl28

98.011:8701000
1J:8U7$457

Dollars. 26.-r76.203
1'esoa (Argentine), 132.380
Crowns, 7.070 
Liras, ou ¦ •• •• •;•••;•••¦
1'eactuB .8i»;ini8h). r23.o40.

Govcrnimínt rftsponsibility
DiíTcrence iu gold

23
308.6618296

4.7908278
:í5$07U

430:8101364 271 029:88t5$627

360.564:4081984
18.999:3"6|00ü

340:^0$ÜOO

:t.s8 804:180$000



548 THE BRAZILIAN REVIEW May 80th, 1911.

Or«dlt ¦¦1MMM.

Notei issued
Lese retircd and replaced

42O.245;M0êO0O
139.881:?30$000

Closing quotations of Brazilian Stocks and shares on
the London Stock Exchange

Notes in
In casb
Subsidiar;

circulation

ooln rccelfed írom Treasury

Tho cold In the Caixa do Converso on SatincUy
amounted to 371.029;6861627.equivalent at tho rato oí 16d

£314,506 moro than on the previous Sftturday.

. 290.364:3101000

. 98.611:8701000
18:0001000

388.894-1SOI000
May 27th 1911
to £18,068,642 or

BUSINESS DONE ON THE RIO STOCK EXCHANQB
MAY26th 1911DUIUNO THE WEEK ENDED

Dcscriplion
Sak-s Highesl Lowest Closing

Qovernment Seourltlea.
Apólices 5 per cent

do do 200$ 
do do 60(>$. 
do mluda 700$

Loan (union)1903
Loan (union)1909
Sr ate bí Mina» 
State of Hio I per ccnl.. .
Rio Municipality 1906
Gamara M. «Io Potropolis..
Loan (Union) 1897
Espirito Santo 60,0 nom..
Hio Municipality

., ., 1909 
Nicteroy Municipality 1910
Rio Münicínalilv 1806 nom.

> 1896....

¦ankt.
Brasil 
Commercial 
Lavoura o Comineivio.
Brazil fractions

550
4
3
1

36
198
254
801
686

25
4
U

17
120
75
34
17

53
35-'
80

5/40

1:030$
1:030$

025$
:000$
028*
:01BI
910$
90$

196$
200$

:016l
850$
200$
180$
206*
198$

1:02
1:020$
1:U20$
1:000$

$ 1

212$
112$
160$
280$

1:028$
1:0151

910$
89$

195$
200$

1:016$
8.:.0$
200$
180$
204$
197$
198$

212$
112$
150$
280$

029$
l:020$
1:025$
1:000$
1:028$
1:015$

910$
90$

196$

1:016$

205$
197$

Closmp
Provious Dato

1:027$ May 19

1:012$
910$

89$5
196$

860$

180$

May
n

May

May

Mav

19

19
»

19

19

215$ May 19

165$
270$

Insurance.

Integridade.
Minerva

Cotton Mills.

Ind.
Alliança.
Trogrerpo
8. Folix
Ma^éonse
Confiança Industrial
pclropolitano

20
125

100
67
37,
40

370
75

Mlssellansous.
Loterias Nncionai-s  '-

Doeas da Bahia  18
Terras e Coíonlsaçâo ..
Docas de Santos 
Centros Pastoris  i
Docas da Babía v/c 304.

Oebenturas.

Carloc» (Kal  ¦••
Industrial Mineira 
Mercado Municipal ....
Industrial Camplsta
Jardim Botânico (nom.)...
Manuttctora Fluminense.
Carris Uibanoi200$
Ass. dos Emp. no Com.0..
Fabril Paulistano °/0

900
850
40.)
625
ooo

6.500

10
50
75
50

8
5

150
30

460

55$
6$ò

300$
320$

35$
150$
223$
275$

4015
46$
10$

389$
17$
47$

207$
206$
201$
200S
203$
208$
205$

60$
204$

65$
6$b

300$
320$

35$
150$
223$
270$

39$
39$
9$750

S87$
17$
40$

207$
205$
201$
200$
203$
203$
206$

50$
202$

300$ May 19

150$ May 19

40$5
46$
10$

17$
47$

201$
200$

39$ May 19

207$ May 19

BUSINESS DONE
DDRINQ

OIIORIPTION.
Oovsrnment Eecurltlos.
Municipal Loans:

Barretos
Pirairt
8. Carlos
Igarapava
Malta 

0N THE S. PAÜL0 STOCK
THE WEEK ENDED MAY 26th

EXCHANGE
1911.

Sales Highest Lowest Closing
Cltslng

Prevlous Oate

DBSCBIPTIOH

Government Secnrlües
Qold l.own 1883 4 >/» °/o-

1888 4 1/, o/0.
1889 4 o/o....
189õ6°/0.-..
1903 6 °/0...

Bnnkt.

União
S. Paulo
Commercio o Industria

Railways.

Companhia Paulista,
Mogyana

50
1

104
65
10

140
223

28

Miscellaneous.

Companhia Melhoramentos..
Fabrica Papel
Comp. Tel. Brangantina —
Cia. Constr. • Crod. Popular

DelMMrture*.

Campineira T. F. o Luz...
Companhia T. F. e Luz...
Cio. Tecidos S Bcnlo
F. c Luz Rib. Prelo
Emp Melhoramentos Paraná
Tracçâo, Força o Luz
E. de Ferro Dourado

6
301

3C0
60
60
70

100
300
41
11
10

125
490

93$
100$
97$
95$
S9$

1>0$
150$
150$

395$
366$

169$
107$
90$

100$

91$
92$

102$
94$
94$
91$
97$

93$
100$
96$
95$
89$

170$
149$
460$

395$
361$

103$

167$
107$
90?

100$

91$
92$

101$
94$
94$
91$
96$5

1907 6 o/0.
1908 6 «/o.
1910 4°l0 scrip

Scrip fully pd.

New Funding Bonds 1898 6 °/0
Resclssion Bonds 1901-2-5 4 °/o...
8tate of 8. Paulo 5 °/0 1885

i > f » Bonds 6°/o
, »/:¦¦» » 6 «>/o Bonds .904.
> 5°/o Treasury Bds.

State of Pará 6 °/0
do 1907 ali paid

Bahia b*/o Gold Loan. 1904
Comp. Lloyd Braz., 6o/0 1908 Stg.
Comp. Lloyd Brás. 4 •/• Stg Bds 1910 Iss. 90

pd
gtate of Alagoas 5 °/o Bonds

Municipal Bonda

bds.

City of Bio de Janeiro 4 °/0
ditto 6°/o gold bonds
ditto õ°/o gold bonds Iss at 92 •
City of Santos 6°/0 '

do 1910 6 o/o '
Bello Horizonte 6°/0 Bds Quar •
Manáos (C. of) 6 1/2 °/0 Stg •
City of Belém (Pará) 5 °/0 Gd. Bs. of 1905....
,S. Paulo Gld. Ln. 6 «/0. 1908 •
Porto Alegre Guar. Sterling. 5°/0 Gold bds.

Scrip. certs. 1944
City of Pernambuco 5 °/0 Gtd Ln
Port oí Bahia 6 °/0 debs Bds Rod
Portof Pará 6 °/0 Gld Bds

Mav 18

Railways
Brasil üreal Southern 7°/0 Cum. Pref •
Gt. Western of Brazil, Ord  •

> Ord. 1910 •
» 6°/0 Non-Cum. Prof •

Leopoldina Limited •
» 5 1/2 °/0 Pref

Porto Alegre a Novo Hamburgo 7 °/0 Pref.
Shares

Rio Claro, 8. Paulo, Limited, Shares
8. Paulo, Limited

» 5 °/o Non-Cum. Pref ,
Araraquara (8. Paulo) Ry (Stg) 6 •/„ lst Debs

Railway Obligations
Km/.ll Gt. Southern, 6 °/„ Stl. Mt. Delis. 1893

6 o/o Stl. Mt. Debs. Red.
6 °/0 Perm. Deb. Stoek.

Gt. Western of Brazil Stock 6 °/0
» 6°/o Debs , Red
» 40/0 66 o/» 
¦> 4°/0 f. 

Leopoldina 4 % Deb. Stk Red •.
Do Iss 10 / pmall pad
Madeira-MamoròRy. 6°/o60yr. IstMt.Bds, Red
Mogyana, 6 °/0 Deb. Bonds . red
Brazil Ry Int Bd. Certs 4 1/2 °i0
d. Paulo, Ltd. 5 l/i °/« Debentures Stock

õ o/o do
4 o/0 do

Rio Claro, 8. Paulo 6 °/0 Deb. stock
Brasil N. E. 6 •/. Debs. Red

Banks
Hrltmb Bauk of South AmericH, Limlled
London A Brazilian Bauk, Limited
London A Illver Plate Bank, Limited
Banco EspaBol dei Rio de La Plata 

Shipping
Auinzou Steam Navigation Co, Limited
Royal Mail Steuin Packet Co. ord
ditto 6 °/o non-cum Pref. Stk
ditto 4 1/2 o/0 lst. Dob. Red
dittt 6 °/o Deb. Stk., Rod
Pacific Steam Navigation Co
Prince Line Ltd

Mining
Ouro Preto, ord
8t. John dei Bey

do Pref. 10o/0
Telegraph»

Amazou Tel: tíhares
Do 5 °io Debs. Red., Sop. ali paid
Western Tele. Co. shares

do do 4 °/0 deb.

Miscellaneous
Braziliau Warrant Co. 7 °l0 cum. Part. Pf.
Cantareira Waterworks õ °/0 deb. 2nd issue..
City of Santos lmp. Ord

do 6 o/o Cum Pref
do 5 o/o lst charge debs
do 6 o/o (Trams) Debs. Red
do 40001-50000

Rio de Janeiro City lmp. Limited
do 5°/0 Deb. 1878-80
do do do 1882-1901
do 50/odbs.Red 1901

Rio de Janeiro Flour Mills Limited
• » do Mort, deb

S. Paulo Gas Co. Limited
do 6 p/o cum. pref
do 6o/0 Debs. (Regd.)

Dumont Coffee, ord
do 7 l/j o/0 Cum. pref
do 5 Vi°/o lst. Mor. deb....

Rio de Janeiro Trams. Light A Power
Bio de J. Tram. Light A Pow«r lst. Mt. 30

91$ May 18 yrs. 5 °/o Gld Bd'35.
do 5 o/olat. Mt. Bds. Red

Pará Elcct.RyB e Light
do 6 oj0 Prof
do 5 f>j0 Deb. stk

Sio Paulo Tram. Light A Power ($100).
do5°/0 Mt. Debt. Eed. ($500)..

San P uio Matcta 6°/0. Ist.MtDb....

May. Ith, 1911

99
99
87 3/4

101
101

102
86 1/4

103
87
99

100
101
102 1/4
98
97
97

100 1/2

93 1/2
93

96
98

103
101
102 1/2
102
98
91

106

1/2 -

97
95
93
94

t/a
112

5 1/4
11 1/4
.......

68
10 3/4

0
26 1/2

207
112
108

96
100

93
133
101

66 1/2
92 1/2
96

97
99
87
126
114
100
116
96

27
34 1/2
62
17 1/2

14
77
95

102
100
24

1/2

1/2
5/8

1/8
23/32

3/1C

7 1/4
98
13 1/2

101

4 3/4
100

10 1/4
10 1/4

101
101

10 1/2
4

100
101
101

101
100

88 1/4
102
102

ÍÒ8*'''
86 3/4

104
88

101
102
103
102 3/4
100
99
99

101 t/2

94 1/2
95

98
99

104
103
103 1/2
104
99
93

108

98 1/2
96 1/2
94
96

1/4 ~

3/8
102

16 3/4
11 1/2
r0

7
10

203
108 i/2

102 1/4
95 1/4
7 9,16

5 3/8
102
168
103 1/2
60

5
11

3/4
3/4

12
69
11

1/2

27
210
114
109

1/2
1/2

98
102
95

136
103

57 1/2
93 1/2
97

99
101
88

128
116
102
118
98

28
36 1/2
63
18 1/2

15 1/2
79
97

104
10-2

26 i/2
3/4

25/32
6 /16

7 3/4
100

14
103

5
102

10 3/4
1Ü 3/4

103
103

11
4

102
103
103

2
104

16 1x4
12
51

7 1/2
10 1/2

106
109 1/2

1/2

1/2

103 1/4
96 1/4

7 13/16
5 7/8

104
170
104 1/2
66
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Closing quotations of Brazilian Stocks and shares on
the London Stock Exchange

(Cont.)

DBlCRIPTION May. 5th, 1911

Muniolpalityof ParA improvements 6°/0 
N Braíiliân 8ugar FRctories
Manáos Har. 6 o/0 Db. (Rg.) Rd

do Imp: 7 °' cuua« Prof
do Trams A. Light Co 

Pernambuco Water. 6 • / 0 1 I>b
do « »/0 2nd Deb. Stg. Bds

Cent. Bahia Rly, Rcg. Trust "A", Certs
ng(j#,
ditto "B" Certs

¦ Paul* Coff«e 7% Cum. Prof
dilto 6>.% Ut Mt. Deb. Red

NeuetaaUl Aaphalte Ord
do 6 °/0 cum Pref..._m__^___v._j_-..•_ __,-L. :

96
5/16

98
9

92 i/a
99
98

83
25

0 1/2
102

8/4
1/4

97
7|16

100
9 1/2

94 1/2
101
100

85
27

7 1/2
104

9 1/4
9 3/4

QUOTATIONS ON THE PARIS BOURSE.
May Cth, 19U

8TAT1 AND MUNICIPAL LOANS.

Brazilian Qold Loan 4 1/2 
"•/•1888

„ 4 l/s "/ »w» ••••
4 1/2 1889 
6 % 1895 ........

„ 5 <£ 1898 Funding

.• ••
i» »•
•f ••
*». .»
•i »•
¦i ».
it »
ii .i

o/ Recision
% 1903 (Port of Rio) 
% 1908 Brazil N. W. Railway)

5 % (Port of Pernambuco) 
4 o/, 1910 (Ooyax Railway) ..

Alagoas, State 5 per cent. 1900 
Amazonas, State 6 per cent. 1900 
Bahia, State 
Bahia, State 1910 ;••.•"-
Bahia, Municipal 5 per cent. 190o 
Ceará Sta.o 5 OiO 1910
Espirito Santo, State 5 per cent, 1894 

Ditto 5 per cent. 1908 
Maranhão State 1910
Minas State 1907

» » 1910
Pana, State 6 per cent. 

Pará Municipality
Paraná, State 6 per cent. ••••••
Pernambuco, State 5 per cent. 1905 
Pernambuco, State 5 per ceut. priv

Rio Grande do Norte State
S Paulo, State 5 per cent. 1905 

Do. 6 per cent. 1907 
Do. 6 per cent. 1908 

RAILWAY PORTS, etc.

Brazil Railway
• 4 li2 oblig

Cie. General de Pornambuco
Cie. General de Rio do Jan.iro "
Brazilian Federal Railways 5 0|0
Goyaz Railway 5 per cent
North of Brazil Railway 5 per cent.
North West of Brazil Railway 5 per cent
Paraná' Railway (North) 6 per cent. ..
S. Paulo Rio Grande Railway Bonds lst orles 

ditto ditto 2_u serie» 
ditto ditto »rd series 
ditto ditto 4th (Itararé*) serie* .
ditto ditto 5th (S. Francisco) series

South of Brazil 
South of Brazil 5 0j0 2ml serio
South West of Bahia 6 per cent. 
Victoria and Minas bonds lat series 
Victoria and Minas bonds 2nd series 
Curralinbo to Diamantina 
Rio de Janoiro Tramways 
Port of Bahia 5 per cent.
Port of Pwa 5 per cent

do. Pref. 6 0/0
do. ord  

Port of Rio Grande, priv. 500 frs
Port of Rio Grande bonda ••¦•;••
Hiinco Espanol dei Rio de la Plata 
Credit Foncier du Brésll 
Banco Credito Hypotbecario S. Paulo 

Franes.
99.60
99.30
89.30

101.85
10-4
88.60

101.85
102.50
511
4 Í0.60
404.60
4 . 2. 60
508
505
4:0.50
409
503
470
401
501
470
495 50
441
470.30
.81.60

•i!>6
4 GO
507.60
Ü00
61 _

609.60
400
399
404
480
448.50
SOU
444
429
408
448
44ó.50
447.50
447.50
411
450
481
460.60
450
453.50
472.50
447
470
370
212
04O
443.60
400.50
505
482

/& JÍÜC Í____W l_ __

COFFEE ENTRIES.
In bags of 60 kilos

FO» THK WKK EMDKD

Rio

Central U'y
Leopoldina R'y —
Inland

Coastwise, uiseharged..

May 25
1911

May. 18
1911

May 27
1910

FOR THK CKOf TO

The coast arri»als tor the week ended May 26th, 1911 weri from:

The total entries by the different 8. Paulo Railways for the Crop to May 26th
were at follows: —

1910/1911
1909/1910

Past
Jundinliy
6.721.029
9.699.862

Per
.orocabana Total at lotai at

nn_ other» 8. Paulo Santos
1.111.867 7.832.890 7.863.740
2.660.935 11.260.767 11.109.674

K o malning
ai

S. Paulo

91.123

K nlri.'»s at Kio and Santos during the week ending May 25th were4. ,800
bags as against 34,695 tlie week before and 56,879 last

,è_r. For thé crop up to May l>ãth they amounted to

L0 200,757 bags as iigainst 14,592,379 last year.
M.ipnM.Hs at Rio and Santos during the week ending 

$*/$£**£
235/298 bags as againstillõ,791 last week and 48,810 last

year. For the crop, embarques amounted to 1 l,l'-o,4ül

bngs as against 13,590.858 inst year.
V ._ It Value of shipments at Hio and Santos amounted to; i,.4b._ S.

as against £359,310 last week au.l £101,314 }*%***
For the crop, the value amounted to *_2,4U4,-/J as

against £27,310,921 last year. '
Sales of 131 0G0 bags were declured at Rio and «autos during the week

ending May 25. h as against 124,511 bags last week and

39,592 last year.
Average I»riees for the week were as follows:—.'

M_y25tbl911 May 18th 1911 May 27th.l910
Kio No. 7 10 kilo. 08918 0SJ85 «611
Superior Santo 0*570 6*370 43200
New Y.,rk No.7(ot_)... 11.90 11.79 8-28
StocU ut Rio and Santos ou May 25th was 1,203,8.1;» bags as against

1 398,400 bags last week and 1,968,1'34 bags last year.

r cs teci
l ioll».
throug

Mr. Norris of Nebraska lia. for somo time past inte-
himself in Cpffee and bhe doings of «Valonsa-

He now asks bhe U.S. Government to interfere and
i the médium of the tariff to forge Brazilian coffee

interests to oapitulate.
Coffee in the United States is on bhe free list and,

consequently, not subject, as bhe law now atands, to ma-
ximura tariff rates. What Mr. Norris now proposes is to

put part Mt least of Brazilian coffee imports on the dutiable
list. That. lie confesses, would uot serve to help bhe con-
siuncr very much, so to gel over bhe diffioul.y of bhe rise
oi prices that would certainly ensuo lie proposeB that the
coffees produced in obher eountries excepting Brazil should
l,e allowed iri free, bhe amount of coffee of Brazilian origin
admitted free be then Limited to such an amount as together
with the total imported írom other eountries should equal
and perhaps somewhat exceed consumption in the United
States and then provide for a higher duty on the balance
oi Brazil coffee. This, lie thinks, would meet the case.

.;_. these means Mr. Norris Impes to replace Brazilian
by mild coffees, ai least in part.

The consumption of coffee in bhe United States is about
8 000,000 hags. The amount of coffee produced by count-
ries outside Brazil is, Mr. Norris asserbs, three to three
:imj „ balf millions. If then Brazilian coffee bo that amount

ted Eree and a high duty imposed on the balance;
would give American consumers lhe advan-

-r prices thal exemption from duties would en-
w en
this,
Mire

adiuil
he ihinks,
oi lowe

sure and exclude ali Brazilian coffees not absolutely
cessary for consumption.

ne-

Mr Norris goes on to show that as long as no new

trees are planted in Brazil it will not be long before the

worÍd's demand for coffee exceeds the supply and that it

,|„. increase continues at the last few years' rate consump-

tion will reach 22,000,000 bags by bhe time «Valorisation»

is liquidai ,1 nnd so exceed supplies by 4,000,000 per
"" 

Mr Norris, however, íails to take into account the in-

i'u production in other eountries and the tendency
.'onsumpticHi to diminish under the influence oi highcrease

o

prices

May '
1. 11

May
1910

\i present lhe production of mild coffees if not ab-

retrograde is at any rate not increasing, whatever
case in another tive or six years.

üd coffees on the United States

Total
Transferred from Kio to
Nictheroy

Net Entries at Rio
Coastwise, in transit ...
Nictheroy from Rio &

Leopoldina R'y

21.402

684

22.140

727

Total Rio including Ni-
ctheroy & transa...

Total Santos :

Total Rio & Santos...

21.119

1.469

22.888:
20.421'

43.3091

14.830

337
712

16.879

741

15.138

2.176

17.314
17.381

34.095

8.831

9.025
3.3Õ0

21.218

1.527

1.073.289 1.830.393

19.091

_ . . 96

24.987
31.892

20').:.02
163.580

2.037.171

38.736

1.998.435

338 582

2.337.017
7.803.740

56.879 10.200.757

1.688.172
182.'.'5 8

3.101.623

70.983

3.024.640

398.165

3.422.706
11.169.074

14.692.879

list WOU
of coffee to m

•t mild coi
t is c

solutely
niav be the' 

The effect of putting mi
ld therefore only be to raise lhe prices of this

levei that would make it more proíitable.
feQ duty five than Brazilian kinds cum

•erliiin. however, that Brazilian coffees could
,stitutecl bv mild coffees to anything like the

magines without raising bhe prices
.evel of bhe dutiable Bra/.ilian kinds.

the Purê Coffee Company shows, there
sumers in Europe who prefer mild

1 aredisposed to pay well to have them at any

lie supply of this kind of coffee by no means exceeds
1 and any attempt to dislocate n would

result

Mr. Norris

iree
l.ini
to inipo
duties. It
iu)l be si
(]iiantit\
(,l tliese kinds to the
As the experience o
is a large section of con
coffees a1
price.
,!,., actual demand and

rise of prices of these kinds without any advan-

Kl

m a r
ta,re w hatever to American consumers.
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The fundamental position that has to be facecl-isJjjM

for some years to come, at least, the world s consumption

of cotfeè is likely lo exceed the supply, and °°»MW|?

in spite of tariff or any other maiupulation ^ shoit o m-

hibitory taxation, the tendency oi prices wall be to use,

unless ehcel«,l by , eon-espon.ling féUing ofl m "|ÉW

The proposals of Mr. Norris seem. no doubt, feas.blc

enou-h on paper, but in practice it is impossible to çhecj

PS so longas there is not oóffee^ougb to mcol dem^d
There is little disposition as lar as can be leainul

in ad.uinistn.live çivclès U, do anypg in 11... 
^» g

interfere with the cíiic.ite corãiale with the brazilian

Government.

From lst. June next the exporl duty .... ooffee wffl be

appraised at the rafe of 0 % up to type i and 20 /, f»i

lower grades.

— Messrs. llayn. Homan & Co. in their
April 22í_d give the' following statist ics :—

For the 3 months up to June 30fch the trn
at its disposal.

ihtgs
1011

Visible Supply on April lst  V2.000.U00
Less Valorisation Stock June 8.0th 5,100,ooo

7 [859,000
Receipts at Rio :5Õ7,(H)0
Keceipts at Santos ..10.000
Receipts at ..Bahia and Victoria... ^ÍM.OOO
Entries írom other Bources  1,500,000

10,804,000
Less consumption for 3 months... 3,626^000

Circular of

|e will have

Bags
1010

14,965,000
(J,:UK),000

B, 005,000
805,000
000,000

d 8.000
1,782,000

11,410,000
3,760,000

Less shipments to the Mediterra-
nean. Cape. Argentino, ide., for
3 months 

0,078.(100

200,000

,650,000

 Messrs. C. J. Leech write as follows:
The quantity of Valorisation Coffee held under the

Loan is still 5,110,000 Bs. Santos advices report that an
extra Export dutv of 20 % on qualities grading below No. 7
New Vork Standard has been enforced. Since the 22nd
ult. markets have been influenced by the liquidation of
Mav contracts with varying results in the different centres,
notably in New Vork and Hamburg where a heavy «short
interest» had to be covered, forcing up prices considerably.
During the 4 weeks news concerning the next Santos crop
have been very conflicting. at first cables reporting that it
would be 6 \veeks late, whilst last week Messrs. Gustav
Trinks & Co.. Santos, cabled that conditions were favorable
for harvesting and piol.ing crops in Rio and Santos and that
fchey exnêctèd regular receipts of new Coffee 2nd half of
Mav I There may be some arrivals of Rio, but Santos very
uníikelv. This Week the same firm cabled «Result our
upyago S. Paulo as follows: Expect large Santos crop mi-
nimum 12 millions, average Rio crop 3 1/2, expect very
large crops next year, trees exeellcnt condition»! These
expectations are fcofcally at variance with the information
from other and reliablê sources. The Association Commer-
ciale of Santos estimules next Santos at 9,650,000 Bs.
to 0.700,000 bags. Estimates of the produetion of Coffee
other th.-m Brazil, i.e. Milds are being reduced and 3 1/2
million Bgs. is now tlie expectation. The monthly figures

proved very unsatisfaetory, deliveries being very poor and
ii is evident that very little of the Coffee sold by Valorisation
has been delivered so far. We give the comparison of World's
figures hereafter from which it wilh be seen that .he Euro-

pean deliveries for lhe 10 months of the season are very
uearlv 1 million Bs. less than for the corresponding period
last season. but it is absurd to suppose that consumption has
decreased to this extent.

COFFEE PRICE CURRENT.
Dnring: the Week ending May 25tli, 1911.

DK3-RI.TI0N
May
19

WorhFs Visible Supply June SOth 6,478,000
Valorisation Stook June 30th  5,100,000

Approximat_ Vis. Sup. June 30th 11,578,000

200,000

7,450,000
0,300,000

13,750,000

S. Paulo Coffee Estimates. On page 467 of our issue
of May 9fch «a S. Paulo correspondent» is quoted its saying
that tíie «general impression in regard tu the crop UOW being

gathered seems to make for over 11 million bags». This
should have road «1 do not think the eoming crop will reaeh
11 millions».

 The following extract from a London contemporary
is quite a gem in its own way. Count ing bags as £ sterling
and leaving out the Kio crop altogether will obviously re-
sult in a correct estimate for tbe q/Brazil Coffee Crop» being
arrived at. We are glad to noto that tho estimate is «unof-
ficial». Thus the oracle;—

«The firm of Pedro Pradez, of Rio de Janeiro, has pU-
blished a private estimate of the Brazilian coffee crop for
the season 1911-12 as follows:— Santos, £15,000,000 bags;
Victoria, 750.000 bags; Bahia, 500,000 bags; total,
10.250.000 bags. These figures, says our Paris contempo-
rary. «l/lnformation». which reproduces them. are stated
to be rigorously exact and based upon systcn.atie reports,
but they are eontested in various quarters».

\V„ have received the fullowiug letter from Mr. Bor-
rnantt, the German Cônsul at Santos: —

Dear Sir,
1 beg to take exception to the extract of E. jR:. FlarraPs

letter of April lst. appearing, on page 441 of the. Brazilian
Review No. 18. ,

As 1 have not the honour of knowing Vir. .Marrai, you
would greatly oblige mo by publishing that, although I have
been residing in Santos fòr the last 30 years, I have never
<Mven an estimate of Santos Coffee Crops in my official ca-

pacity and that therefore I um completely mysfcified by Air.
1-larral's statement.

I am, Dear Sir,
Yours truly

Ernest Bormann.

KIO —

N.6. Markot 10 kllon

• N.T. • '

N.S » >

. N.9. » »

SANTOS—
Superior per 10 kll-B...
Qood Average

N. YOKK pet lb.
Spot N. ceut.

> >  »
Options —

July... »
» Sept.., >
» Dec... >

HAVUE, ptr BO kilos

Options francs.
July.. >

) Sept.. >
» Dec... »

HAMBU1.G per '/, k.

Options p.onnigo
July.. • »
St'i>t... »

» Dec ...

I.ONDON per et...
DptiOUl.. .hhillluRH

» July... >
Sopt. >
Dec... >

May | May
20 í 22

7.000
G 933
G.933
G.s.e
6.800
6 733
6.666
0.600

6.650
fi.950

11 7|8
II b|8

10.05
10.51
1U.27

66.25
66.50
i 5.75

55.75
54.25
63.00

501 3
49)9
48]'.)

6.700
6.933]
6.9'.!3!
6.860
6.soo!
0.7H3|
6.666
6.'500

0.550
5 900

II 7i8
11 5j8

10. G5
10.51
10.27

00.25
60.50
60.00

5o. _o
54.00
63.00

50i3
_9j-
4819

0.966

6..00

G.76G

6.G33

May
23

6.550
5.900

12
11 3/4

10.60
10.04
10.3-

66.50
06.75
G-i.25

55.50
51.50
53.50

7.000

6.1)33

6.800

6.660

0.600
6.000

12
113/4

10.68
10 55
10.40

G7 00
G7.25
66.75

55.75
_5.00
54.00

50 iO
601-
49|-

May
24

7.060

7.000

6.933

6.800

6.600
6.000

12
113/4

10.65
10.52
10.37

67.00
67.25
66.75

66.25
55.25
64. '2b

May
2õ

CS-3

o

Ave-
ra_-e

12
11 3/4

10.76
10.65
10.50

51/3
50/9
49/9

6.985

6.918

G.796

6.033

6._70
5.950

Ü.9_
11.71

10.67
10.54
10 35

66.60
6G.86
60.30

55.70
6 ..70
63.65

51 3
ti/-
50 -

50/G
50/3
49/8

60/8
50/3
49/8

COFFEE SAILED
OURINO THE WEEK ENDING May 25th, WERE CON8IGNED TO TK2

FOLLOWING DESTINATION!:-

In Baga of 60 kilos.

PORT

Rio
Sautos..

UNITKD
STATKS

IlUKu. _ .t
MKIIITKK-

KANKA N
il tgf KIVKR

Pt ATK

10,750,
7.0.-.5I

i
25,50-1 4.475

138.797 — i

CAPK

1,843 —
1,107 —

OTIIKB
PORTS

_ U - AL
ro_

WKKK

CBOP TO
DATK

42,630 2,152.1.125
1 .0,959 8.8i4.633

1910/1911

L909/1910

17.80:.

23.9-4

164,359

12,858

4.475 2,950,

4,580 2,5131 22,080 3,589

189,589

69.4.4

10,967258

15,536942

7: ¦
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FOREIGN STOCKS
In Bags of 60 kiloB

United States PortB.....
H»rre •••

Both
DeliTeriea United Btates
VUible Süpply at United

States port*

Mav. 20/liUl May: 13/1911 May. 21/1010

2 1H000 2,114,00') 2,9;,S,000
2,5J)«.0ü02,570,000

47692,000
73,000

2,367,000

4,710,000
90,000

2,402/00

3.004.000
5;912;000

68,000

3.045,000

SALES OF COFFEE.
DURINO THE WEEK BNDlNGMay. 25th 1011

May. 25 1911 May. 18/1911 May. 27 19)0

o;rt ...... .... 19.147 27,590 17,018
?10;  111,910 96.921 21,944
Santot  _ __1 
Tolft,  131,066 124:611 39,592

Upio May 25th, entries f«.r the Inst ten years ivoro m follow,:

„1M 
' 

14.788 514
}5Si"S 

 11,641.834
JsSiS  10.09.215
\Wfii 0,608,820»"¦«  ... 9840137Si :..:.:::.. úmm\Wvv7 lü 170''oG1007-flf; ' (u.-ou
Si 

 
11,908,859l5»08-09 14502379

1909-10 ( "o,,»'-¦w
1910-11 10,200,751

OUR OWN STOCK.
IN BACS OF 60 KILOS

HIO : Slock on Mny 18tlt
Entries during week ended May, 25lh

Loaded «Embarques», for tho week
STOCK IN RIO ON May, 25th
Stock at Nictheroy and Porto da Madama on _
MaylSth ,ío^9-

Stock In Ilha do Vianna on May, lSIli .
» Afloat òn May L8th •• ;>h.ii

Entries at Nictheroy plus total embarque» mclu-
ding transit  '._'•' !'

135.303
Deducl : ombarquos at Nictheroy, Porto da Ma-

«lama and Vianna and sailings during tho
i, •Iti.O.ilweek

STOCK IN NICTHICUOY AND AKLOAT ON Mny 2ÔIÍ1

STOCK IN lst and 2n 1 11ANDS and TIIOSK AT N ICT1I KltoV

ánd AKLOAT ON May 2511»

SANTOS Stock ou May lSlh V- ™-\f'
Entries for week ondod Mav 2,>th ai.w

1.168.017
Loadod embarques during same wook  !iííJií~§
STOCK IN SANTOS ON Mny 25th
Slock in Rio and Santos un Mav 25tft. 1911

do dò on Mav 16th. 1911
do do on May 27lh, 1910

167.286

188/705
37.'J08

151.437

COFFEE LOADED (EMBARQUES).
In bagB oí 60 kilos.

DURINO THE WISK ENDINO Mny. 25lh, 1011

Tlio
NMcthuroy  
Ia mui*it

Total Hio Including Nictliomy
k transit

Santos

Total Hio A Santoi

DURINO WKKK KSDKI»

lllll
Mny 25

37,268
8,102

!"ll I fT'i
May 18 May 21

KOK THK CKOP TO

21,191 4 1.063
6,831

40.370
194.928

285,298

21,195 48.494
9I,602| 822

.911 1910
Mny 25 I May. 27

1.073,688 2.094,799
220.540, 318.40'J

2 119.231
8.931,167

115,797] 48,81lii 11,125,401

3,313.201
10.277.«57

13,590.588

value of Coffee cleared for Foreign Porti.
DURINQ THE WEEK ENDING May 2õtli, 1911

May 25 May. 18 May. 25

Kio

Samoa
Total 19l';</1911

do 19094910

 

j Buks. Bnií».
88,155 42.320

146.959, 55,246~185,114 ~97.572

64,964 14.811

May 18

115,472, 125.844

47 J, 032
1í87,504

184 790

Crop to May. 25

1.879,892
£

5,436.30-

8,812,997 26,000,279173,030
298,874 10,092,8B9 31.430.581

30,497 13208,730 26.477.731

COMPANHIA REGISTRADORA DE SANTOS.
Buyers.

Mav  6$700
JUUti  (*'*700
July  68650
Augual  680256
September  ¦ 84576
(íctobor  0$B25

Santos. 24tl;, May 1911.

Sellers.
6S70O
C$700
6*675
61626
6Í600
01560

CONSUMPTION JANUARY TO MARCH
(Metars. G. Dnuring and Zoonu Circular).

1911 1910 1909 1908 1907
Híirs. fíags. Bani. fíogs. Bags.

Geriimnv •• 810,000 732,000 1,186,000 970,000 918,000
,.>.,„',, 

 
489,000 143,000 410.000 422,0ii0 428,000

89.3(9 ' r n 
™ Áustria l *20Q,000 195,000 200.000 221,000 242,000
' liuntrary \

240.740 1'nllcd 
' 

( 52,000 54,000 00,000 57,000 56,000

SwUwsrLd 43,000 46,000 49^000 41,000 40,000

1,(524,000 1.170,000 1,954,000 1,711,0004,692,000

963.089 * Estimate.
1.203.835
1.398.406 .-
1.968.034

I

RAIXFVIX ON THK LEOI»OL«IN

(In hundrodths of nn inch).
Station^

23

Cachoeira*
Cordeiro 
Laranjeiras • •
Sumidouro  *'
Caplvary
Macahé
Triumphp
Trez Irmãos
Porciuncula
VolU Grande
Recreio
Cataguazea
Miraliv
Mathtlde

Rio de Janeiro, 27lh May 1911.

A II

21
10
89

AII.W

May
25
15

,\Y

26

39
9

50
lô ir.
82
59 0
llü 6
60

40
fiH

July
August
September .
October ...
November.
December.
January...
February..
March
April
nk iÍj •••••••

Juue

T»tal..

World's Visible Süpply of Coffee
ON THK 1BT.OF EACH MONTH

15)09—19101910-1911

13.719.530 12.8.1 i
14.253.017 13.788
14 260.584 15.359
14.767.792 16.630
14.794.120 17.405"/ 
14.741.970117 .r"'4

.,' 14.165.640, 
".6.669

13.67/1.214)15.755*' 
18.346.6 3(15.321" ' 
12.96U.728114.959' 
12.648.3l2t14.670"• 

 14.228'' • 

1908—1909

I

1907—1908

,067 14.128.22? 16.399
,997}14.807.604 16.075
241 16.080.241 16.004

.671115.145.948116 712

.795!16.362.071|lb.8S0

.624116.811.876116.910

.273 16.780.282116.768
029 16.841.489 10.313

.538 14.916.237 16.017
692 13.932.904 15.400

.248 13.814.622 14.9-19

.0C0 12,835.829114.667

MANIFESTS OF COFFEE
DUIUNQ THE WEEK ENDING 26(1! MAV 1911

RIO DE JANEIRO.

Datc, Vessel and Destination. Éhíppers Baga. Total

H.-OSGAH I KBDRrK-Gothemburg. Eugen Urban. 375
Ditlo-Christiania  Theodor Willo & Co 250
,,;.,,, „  Eugon Urban 2u0
gíS-DronthoIm...  G. Trinks & Co 125 1.000

,mim-i'i.i« v orl.-ans  Cario Pareto & C< 4.600,|iA, 
,; 

' 
, Castro Silva & Có 2.000

\\l.\\"~ , 
""".".'.. 

Mc. K. Bclimldt & Co 2.00)1 " 
, 

' 
.... Plnhoiroft Ladeira 1.260

\\\\\{'tZ » 
'.'.'.'.'.'..'. 

Th. Wille &Qò 500 10.250

l{í._SCOTTISI1 PRINCE.-N. York. Th. Wille & Co 600

1906—1907

951
812
000
582
,131
,853|
.279
,226J
. £55'
.589
.668
.285

.636

.948

.756

.154

.165

.808

.377

.133

.201

.397

.009

.551

.568
,053
. 653
.000
.780
.836
.932
.293
.422
.742
.449
.708

1910-1911

Deliveries in Europe

1909—1910

053.
1.052.
1.093.
1.096.

820
994 .
76 i
692
675
639

78Í
190
104
425
833
631
604
0-.8
962'
545 i

8.468.108

785.
699

1,069.
1.296.
1,101
1,126

76ô
700
787
933
772
771

10.811

1908—1909

175
230
512
500
521
097 i
007!
684:
.811
676
.517!
.644

.074

1907—1908

823.879
840.751
931.577
872.828 1

.108.677;
957.511!
929.715!
904.116!

.109.810,
950.877
799.294
777.880!

'.li i
962
920,

,067
887
752
794
860
965
850
719
783

Deliveries in the United States

1910-1911 1909-1910,1908-1909 1907—1908

/
543
306
076
.424
.608
.506
.983
.031
.475
.272
.961
638

304.
850.
847.
598.
622.
735.
roí,
467,
415,
383,

070
332
602
740
70*;
357
138
982
36^
,778

298.001
554 .467
652.617,
744 755
843.011
876.346
881,120,
023.939
557.462
420.350
385.906
444.2661

660
525.
583.
574.
655.
879.
797,
676.
949
578.
8,5
372.

8i3i
717;
3011
318,
,569
.792
.846
.802
.546
.104
756
596

611,
546
535
667
616
457
00b
689
066
706
564
482

,437
,884
782
.701
.254
.419
.120
.173
.971
.751
.698
199

Jl.129.943110.481.823 5.987.062 7.287.400 7.619.659 7.013.790
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20.—B. KEMENY-Trlett..
Ditto— •
Ditto- »
Ditto— »
Dilto—Oran
Ditlo— • 
Ditto-Algiors
Ditto—Malta

Thood. Willo A Co
Ornstoin A Co
Eugon Urban
Pinheiro A Lndoira
Pinto A Co ,
Cario Pareto A: Co ..
Ornstoin A Co
Cnrlo Pareto k Co

2.P.5
928

1.155
1.500
1.125

625
1.250

250

B. KEMENY—Trieste  Theodor Wille A Co

8.958

Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto
Ditto-

»
>
>
»
a
a

-Venice.

S. NlCOLAS—Coponhagon.

21. —«AVOI A—Constantinople...
Ditto—Dnrdano lies
Ditto—Genoa opt
Ditto—Smyrna
Ditto— a 
Ditto—Salonica
Ditto—Braila
Ditto— o 
Ditto—Vorna
Ditto—Dodoagatch

Thood. Wille & Co.

Eugon Urban

— 1.00o

Pinheiro A Ladeira...
Ornstoin & Co
Eugon Urban
Ornstoin A Co

'22.-

83.

NILE—B. Airea
Ditto—Montevidéo.

Pinto A Co
• ....

Ornstein A Co.

1.750
125
250
250
126
250
125
260
250
125

Norton Megaw A Co.
Pinto A Co

JUNIN-Corral

—CHILI—Buonos Airos.

Adolpho Schmidt A Co.

Eugen Urban

84.—P. INQEBORG-Stockbolni.
Ditto— »

Pinheiro A Ladeira.
T. G. Cross

THAMES—Southampton  Pinto ACo.

BR A8ILE—Smyrna
Ditto-i- a 
Ditto—Salonica
Ditto—Braila
Ditto— » 
Ditto—Varna
Ditio—Dodeagatoh....
Ditto—Dardanelles....
Ditto—Constantinople.
Ditto—Genoa opt.....

Ornstein A Co.
Eugen Urban..
Ornstein & Co.

Pinto A Co.

Ornstein A Co
Eugen Urban

Pinheiro A Ladeira.

200
293

250
500

250
125
250
1.6
250
260
126
125

1.760
250

3.600

493

200

1.850

?60

250

20.—BRASILE—Genoa..
Ditto >
Ditto »
Ditto »
Ditlo »
Dilto •
Ditto -
Ditto »
Ditto—Naples...
Ditto »

Eugen Urban.
Hard, Rand A Co
Ed. Johnston & Co
Sociétó P. Brasilienne....
Goo. Rosenheim A Co
Miohaelson, Wright A Co..
Naumann Gopp A Co

.....

Naumann Gepp ACo...
Barbosa A Co
Krisehe A Co
Michaelson Wright A Co
Ernesto Whitaker A Co.
F. Macchiorlatti A Co.
Fri. Martinelli & Co... .
Companhia Puglisi
F. Macchiorlatti A Co..
Fri. Martinelli & Co

• •

22.—SAVOIA—Buonos Aires  Krisohe A Co..
Ditto G. Trinks íl Co.

24.—CREFELD—Antwerp.
Ditto
Ditto »
Ditto »
Ditlo >
Ditto •»
Ditto a
Ditto »
Dilto »
Ditto—Bremen
Ditto »
Ditto »
Ditto »

3.500

25. -HOHENSTAUFEN—Hamburg opt
Ditto—Oopenhftgen
Ditto—Hamburg

Eugen Urban.

TOSCANA-Salonloa
Ditto—Varna
Ditto—Coastantlnoplo.
Ditto— »
Ditlo—Odessa
Ditto—Genoa opt
Dilto—8my rua
Ditto—Genoa

G. Trinks A Co.

Pinto A Co

1.802
260

66 2.103

Eugon Urban
Pinto A Co 
Pinheiro A Ladoira
Mo. K. 8ohmidt A Co
Agonie Oflleial Esl. Minas

260
250
250
250
100
250
250

1.221 2.821

HOHENSTAUFEN—Hamburg...
Ditto *
Ditto >
Ditto »
Ditto >
Ditto »
Ditto >
Ditto »
Ditto »
Ditto »
Ditto
Ditto
Ditto »
Ditto »
Ditto—Consumption on board.

ASUNCION— Rotterdara
Ditto » 

AM iVZONE—Bordeaux.
Ditto—Oran
Ditlo— a 
Ditto- » 
Ditto —Algiers

Mc. Schmidt A Cu.
Pinto A Co
Ornstoin A Co
Eugon Urban

Total Exterior.

íh,

20. -ITAPEMA-Porto Alegre  Thood. Wille A Co
Ditto— > Adolpho Schmidt A Co,
Ditto— o*  Pinto A Co
Ditto—Pelotas  Sequeira A Co
Ditto- » Mc. K. Schmidt A Co .,
Ditto — »  Eugen Urban

-Ditto— »  Pinto A Co
Ditto—Rio Grande  Castro Silva A Co
Ditto—  Pinto A Co

BRASIL—Manáos  Sequeira A Co.
F*** Ditlo—MaranhAo  Th. Wille A Co.

25.-

1

CEARÁ-
Ditto-
Ditto-
Ditto-
Dilto-

-Natal Zenha Ramos A Co.
•Para  Pinto A Co

>  Eugen Urban
» Theod. Willo A Co.

•Cabedello Pinto A Co
",LW» Ditto— o  Mc. K. Schmidt A Co

Ditto—Ceará  Pinto A Co .'...
Ditto— • Adolpho Schmidt A Co...
Dilto—Ma_oió  Eugon Urban
Ditto— Adolpho Schmidt A Filho.
Ditto-Manáos  Th. Wille A Co
Ditto— a  Eugen Urban
Ditto—Maranhão

626
250
250
225
125 1.475

38.155

60
150
50

180
100

GO
25

190
100

10
240

100
50

400
30
25

100
375

60
20

165
220
00

665

906

250

Ditto • 
Ditto
Ditlo
Ditlo
Ditto » 
Ditto > 
Ditto »
Ditto
Ditto >
Ditto »
Ditto »
Ditto —Hamburg...,
Ditto >
Ditto »
Ditto »
Ditto »
Ditlo »
Ditto >
Ditto o
Ditlo »
DiUo
Ditlo >
Ditto
Ditto o
Ditto »
Ditto—Copenha^en.
Ditto

Th. Wille ACo
Eugon Urban
Naumann Gepp A Co...
Hard, Rand ACo
Société F. Bresillenne....
Leme Ferreira & Co
Barbosa A Co
Nossack A Co
Levy AC
Eugen Urban
Naumann Gopp A Co
Sociôté F. Bresilienno
Roxo A Co

Eugen Urban
Sociétó F. Brosilienne
Thood. Willo & Co
Leon Israel A Bros
Naumann Gopp A Co
Levy A Co
Krisohe A Co
Michaelson Wright A Co..
Barbosa A Co
Schmidt A Trost
Leite A Santos 
Langheuser A Co 
Pliilomena Noak 
Prado, Chaves A Co
Theod. Willo & Co

Naumann Gopp A Co —
Barbosa A 
Eugen Urban
Ed. Johnston A Co
Sociétó F. Brnsilionne.. ..
Michaelson Wright A Co..
Theod. Wille A Co
Schmidt, Trost A Co
Hard Rand A Co
Nossack A Co
Lome Ferreira A Co
Krisehe A Co
Leon Israel A Bros
Miohaelson Wright A Co..
Barbosa A Co
Krischo A Co
Sociétó F. Brezilienne
Naumann Gopp A Co
Leon Israel A Bros
Hard Rand ACo
llolworthy Ellis ACo ....
Schmidt Trost A Co
Ed. Johnston A Co
Nossack <_ Co
Laughousor A Co 
Geo. Rosenheim
Lema Ferreira A Co
Naumann, Gepp A Co ...
Hard, Rand & Co

8.858
4.000
1.500
1.500
1.500
1.400
1.000

760
250

600
500
500
260

10
7
2
2

23
8

1.050
67

2.750
2.260
1.250
1.250

750
600
600
250
250

2.760
2.000
1.250

126

7.500
6.750
3.500
3.260
3.260
2.500
2.000
1.760
1.750
1.500
1.000

750
1
1
1

20,758

1.802

1.107

16.875

35.613

BARCELONA -Barcelona.
Ditto »
Ditto »
Ditto »
Ditto >
Ditto »
Ditlo—Valenciu
Ditto » 

-Seville

SIRIO—SfAnna Livramento  Sequeira A Co...»,.
Ditto—Corumbá  Pinto & Co

ITAITUBA—P. Alegre Thoodor Wille A Co
Ditto— Castro Silva & Co
Dilto—Pelotas Zenha Ramos A Co ,
Dilto— o Pinto A Co
Ditto— » Mc. Sohmidt A Co
Ditto— o Castro Silva A Co
Ditto— » Sequeira A Co

Total Coastwiso

70
50

350
2<J0
80
25
25
30

320

2.170

120

Ditto-
Dilto
Ditto—Malaga..
Ditto—Cadiz...
Ditto—Huelva..
Ditto— Coruuna,

Naumann Gepp A Co.
Krisehe A Co
Aguirra & Co
Baldwin A Co........
Eugon Urban
Hard Rand A Co
Barbosa A Co
Naumann, Gopp A Co.

Francisco Satamine
Theod. Wille A Co
Naumann Gopp A Co..,
Zurreunor BulfowACo.
Barbosa A Co

8.430
7.375
6.580
4.172
3.760
3.250
2.260
2.000
1.500
1.125
1.000
1.000

760
3.000
2.000
2.000
1.750
1.500
1.500
1.260
1.008
1.000

600
500
500
500
2ó0
260
250

750
276
270
260
126
125
250
250
1-5
72

260
375
260
125

60.940

3.49-

Total. • f**«000 146.959
C

1.030

:mm%
4.476

fli SANTOS May

DURING THE WEEK ENDING MAY 25th 1911

10.—VIRGÍNIA—Genoa Sundry —

12.— VALPARAIZO-Genoa Sundry —

J8.—SCOTTISH PRINCE—New York Loon Israol A Bros 2.600
Ditto Ed. Johnst.n ACo 2.000
Ditío Holworlhy Ellis A Co 1.055
Ditto ,; Roxo A Co .» 1.000
Ditto Michaelson Wright A Co. 500

R. AMAZONAS -Gibraltar Nossack ACo 250
Ditto—Naples F. Matarazzo A Co 132
Ditto » Comp. Puglisi 2
Ditto— Leghom R. NIcodemos A Co.... 

'.'.,-. 27

Ditto—Gonoa Companhia Puyllsi ...• 1
Ditto—Consumption on board.. Fovrita A Co 2

7.055

414

19.
1».
19.
19.
19.
19.
19.
20.
20.
20.
20.
20.
20.
21.
2l!
21.
21.
21
21.
21.
21.
22.
22.
22.'

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK KNDING MAY 25th 1911

KINGLAND. British s.s.. 1.792 tons, from Swansea.
OALIC1A, British h.s., 3.79C tons, from Callao.
SCOTTISH PRINCE, British s.s., 1.794 tons, from Santos.-CHAUCER. British s.s., 1.737 tons, from Santos.-RIO AMAZONAS, Italian s.s., 1.849 tons, from Buenos Airea.-CAP VEHDE, German M., 3"«(J tons, from Hamburg.
GURUPY. Brazilian s.s... 599 tons, from Santos-BARON DALMENY, British s.s.. 2.503 tons, from Cardiff.
CHILE. Italian s.s., 2.108 tons, from the Plate.
COUDOVA, Italian s.s., 8.002 tons, from Genoa.-B. KEMENY. Austrian s.s.. 1.669 tons. from Santos.-IMANT, British s.s.. 2.979 tons, from Barry.
ISIS. British tuK., Cd tons. from Hull.-5.216 from Dunkirk.

,'i.099 tons, from Genoa.
, 3.02G tonsi. from Buenos Aires.

820 tons, from Penedo.

#«

-CEYLAN, French" s.s.,-SAVOIA. Italian s.s.,-BRASILE, Italian s.s.
-LAGUNA, Brazilian s.i-RUAPEHU, Brieish s.s,-,' 5.009—ROMSDAL. Norwegian s.s., 2.028—ANNA, Brazilian s.s., 304 tons,-NILE, British s.s., 3.135 tons,-JtTNIN, British s.s., 2.810 tons,-GUAHYBA, Gorman s.s.,

ITAPUCA, Brazilian s.s.,

tons, 5.009 tons, from Wellington.
tons, from Cardiff.
from Florianópolis,

from Southampton.
from Liverpool.

1.780 ton*, from Rio Grande
978 tona from Porto Alegre.

do Sul.
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22.-
22.-
22.-
22.-
22.-
22.-
22.-
23.-
23.
23.
23.
23.
23.
23.
23.
23.
23.
24.
24.
24.
24.
24,
24.
24.
2f>,
25
25
25
25
25
25

-GARCIA, Brazilian s.s., 141 tons, from Paraty.
-CANOVA, British s.s\. 2.920 tons, from Glasgow.
-WURZBURG, German s.s., 3.9.46 tons, írom Bremen.
-1TAITUBA, Brazilian s.s., 717 tons, from Porto Alegre.
-PARAHYBA, Uruguayan ».s.f 1.940 tons, from Buenos Aires.
-S. PAULO, Brazilian tug., 50 tons, from Cabo Frio.
-INCA, British s.s., 2.322 tons. from Chancay.
-ITATIAYA, Brazilian s.s., 403 tons, from Bahia.
-CHILI, French s.s., 5.326 tons, from Bordeaux.
-CAP VILANO, German s.s., 5.609 tons, from Buenos Aires
-BYRON, British s.s., 2.526 tons, from New York
-ORCOMA, British s.s'.. 7.086 tons, from Liverpool.
-ITAIPAVA, Brazilian s.s.,
-ASSÜ', Brazilian s.s., 925
-PARANÁ', Brazilian s.s.,
PRINCESSAN INGEBURG,

757 tons, from Pernambueo.
tons, from Porto Alegre.
2.843 tons, from Areia Branea.
Swedish s.p., 2.159 tons. from Ilotterdam.

AMAZONE, French s.s., 2.959 tons. from Buenos Aires
BOCAINA, Brazilian s.s.. 1.044 tons, from Porto Alegre

-1TKAKA, German s.s., 1.395 tons. from Rio Grande do
-SIENA, Italian s.s., 2.820 tons, from Genoa.
—THAMES. British s.s., 3.033 tons., from Buenos Aires.
-VENCEDOR, Brazilian yacht, 27 tons., from Macahé.
—.1AGUARIBE, Brazilian s.s., 1.003 tons., from Pará.
-GLORIA, Brazilian s.s., 253 tons, from Victoria.
-OROPESA, British s.s., 3.337 tons. from Callao.
-HOHEN8TAUFKN, German s.s.
—CREFELD. German s.s., 2.444
.—TOSCANA, Italian s.s* 2.559
.--VICTORIA. Brazilian s.s., 131
—GARCIA. Brazilian s.s., 141 tons
-ASUNCION, German s.s., 3.018

Sul

4.086 tons, from Santos,
tons, from Santos,

tons, from Buenos Aires,
tons, from Paranaguá,

from Cabo Frio.
tons, from Santos.

18.-
18.-
19.-
19.-
19.-
20.-
20.-
20.-
20.-
21.-
21.-
22.-
22.-
22.-
23.-
23.-
23.-
24.-
24.-
24.-
24.-
24.
24.
24.

VICTORIA, Brazilian s.s., 201 tons, for Paranaguá.
B. KEMENY. Austrian s.s., 1.669 tons, for Tricsw.
GAÚCHO, Brazilian s.s., 398 tons, for Paranaguá.
GIBRALTAR, British s.s., 2.274 tons, for Rio Grande

-ORION, Brazilian s.s., 540 tons, for Rio Grande do
ANNA Brazilian s.s., 247 tons, for Rio de Janeiro.

do 8ul.
Sul.

KIRKWOOD, British
BALTHAZAN, British
BRASILE, Italian s.s.
ITAPEMA, Brazilian s
CORDOVA, Italian s.s
SAVOIA, Italian s.s.,
BOCAINA, Brazilian s.s.,
CAMPEIRO. Brazilian s.s.
NILE, British s.s., 3.135
THAMES, British s.s
VICTORIA, Brazilian s.s..
ASUNCION, German s.s..

-CREFELD, German s.s.,
HOHKNSTAUFEN. German

for Buenos Aires.
Genoa.
Porto Alegre.
Buenos Aires».

s. s., 11953 tons.
s.b.. 2.095 tons,

3.026 tons, for
s., 825 ton8, for
. 3.002 tons, for
3.099 tons. for Buenos Aires

971 tons, for Manaos.
439 tons,

tons, for
..032 tons,
,. 201 tons,

for Rio Grande do Sul.
Buenos Aires,
for Southampton.
for Rio do Janeiro.

3.018 tons, for Hamburg.
2.443 tons. for Bremen.

s.s.. 4.086 tonsj, for Bremen

25.
25.
25.
25.

-OROPESA. British s.s., 3.334 tons, for Liverpool
VERMONT, British s.s., 2.722 tons. for New York

-BARCELONA, Spanish s.s., 2.663 ton», for Malaga
-TOSCANA, Italian s.s., 2.559 tons, for Genoa
-FLORIANÓPOLIS, Brazilian s.s., 576
-8IBNA Italian s.s., 2.820 tons, for
-CUBATAO, Brazilian s.s.. 882 tons,
-KOOPHANDEL, Belglan s.s., 1.140
-PURUS, Brazilian s.s., 2.459 tons, for New

-ESPADARTE, Brazilian yacht, 29 tone» for

tons, for Rio de Janeiro.
Buenos Aires,
for Port Alegre,

tons, for Pernambuco.
York.
Tijucas. V-

May 19.-
19.-
19.-
19.-
19.-
19.-
19.-
20.-
20.-
20.-
20.-
20.-
20.-
20.-
20.-
20.-
20.-
20.-
21.-
21.
21.
21,
21,
21.
21,
22.
22
22
22.
22.
23.
23.
23,
23.
23
23
23
23.
24.
24.
24.
24.
24.
24.
24.
24
24,
24
24
25
25
25
25
25
25
25
25
25

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DORING THE WEEK ENDING MAY 25th 1911

AMAZONAS, Italian s.s., 1.849 tons, for Genoa.
CAMPEIRO, Brazilian s.s., 495 tons, for Santos.
GALICIA, British s.s., 3.796 tons, for Swansea.
RAMONA Brazilian schooner, 400 tons, for Itajahy.
KOOPHANDEL, Belgian s.s., 1.188 tons, for Santos.
•NADIA, British s.s., 2.026 tons, for Rosário.

-ANGLO-AU8TRALIAN, British s.s., 2.581 tons, for Durbau.
-CANDELÁRIA, Brazilian schooner, 262 tons, for Cabo Frio.
-B. KEMENY, Austrian s.s., 1.669 tons, for Fiunie.
-BASUTO British s.s., 1.839 tons, for Demerara.
-SAN NICOLAS, German s.s., 3.041 tons, for Hamburg.
-TEESBRIDGE, British s.s., 2.546 ton-H for Rio Grande do Bul.
-8. PAULO, Brazilian tug, 50 tons, for Cabo Frio.
-WANDBY, British s.s., 2.580 tons, for Durban.
-VIRGÍNIA. Brazilian yacht, 43 tons, íor Cabo Frio.
-ITAPERUNA, Brazilian s.s.. 713 tons, for Porto Alegre.
-CORDOVA, Italian s.s., 3.002 tons, for Buenos Aires.
-BRASIL, Brazilian s.s., 1.999 tons, for Manaos.
-RUAPEHU, British s.r., 5.069 tons, for London.
-AMÉLIA e CLARA, Brazilian yacht, 50 tons, for Cabo trio.
-OLIVIA, Brazilian yacht, 94 tons, for Cabo Frio.
-GAMA II, Brazjlian yacht, 64 tona. for Cabo Brio.
-GAMA, Brazilian yacht, 50 tons, for Cabo Frio.
-CHAUCER, British s.s., 1.737 ton», for New Orleans.
-SVVOIA, Italian s.s., 3.099 tons, for Buenos Aires.
—NILE, British s.s., 3.135 tons. for Buenos Aires.
-ST ANDREW, British s.s., 4.451 tons, for Passagonba.
—GUAHYBA, German s.s,., 1.786 tons, for Hamburg.
—JUNIN, British s.s., 2.846 tons, for Valparaiso.
-MA~RUMBY. Brazilian s.s., 180 ton», for Paranaguá.
—GARCIA, Brazilian s.s., 141 tons. for Cabo Frio.
—CHILI. French s.s., 5.326 tons, for Buenos Aires.
-ORCOMA, British s.s., 7.080 tons, for Callao.
-CAP VILANO, German s.s., 5.609 tons, for Hamburg.
.—MACAHEENSE, Brazilian yacht, 30 tons, for Cabo Frio.
—N\SSOVIA, German s.s., 2.475 tons, for Rio Grande do Sul.' 

S. JOÃO DA BARRA, Brazilian s.s., 230 tons, for Victoria.
INCA, Brituii s.s., 2.322 tons, for Liverpool.
SIENA. Italian s.s., 2.820 tons, for Buenos Aires.

—THAME8, British s.s., 3.033 tons, for Southampton.
-•CAP VERDE, German s.s., 3.789 tons. for Santos.
-AMAZONE, French s.s., 5.216 tons, for Bordeaux.
—CEYLAN, French s.s.. for Buenos Aires.
-ITATTUBA, Brazilian s.s., 717 tons, for Porto Alegre.
-MAAS, Dutch tug, 57 tons, for 8. Vincent.
,—PRINCESSAN INGEBORG. Swedish s.s., 2.159 lons, for Buenos Aires.
.—MANTIQUEIRA. Brazilian s.s., 873 tons, for Pará.
,—ANTONIETTA, Italian barque ,621 tons, for Cadiz.
—FLORIDA, Brazilian tug, 50 tons, for Santos.
!-ITKAKA, German s.s., 1.395 tons, for Hamburg.
.-CANOVA, Britiíh s.s., 2.929 tons, for Cálláò.
—THESPIS, British s.s., 2.735 tons, for Santos.
.-TOSCANA, Italian s.s.. 2.559 tons, for Genoa.
..—OROPESA, Britiíh s.s., 3.337 tons, for Liverpool.
.—CEARA'. Brazilian s.s., 2.078 tons, for Manaos.
.—SIRIO Brazilian s.s., 930 tons, for Buenos Aires.
.—ANNA. Brazilian s.s., 36 tons, for Florianópolis.
—HOHENSTAUFI.N, German s.sv, 4.086 tons, for Hamlnirg.

SHIPS AFLOAT AT THE POST OF RIO DE JANEIRO
On May 2«h 19U ¦<-. 

— •

May 18.-
18.-
18.
19,
19,
20.
20.-
20,
21,
21,
21,
21.
21,
21.
22.
22!
23.
23.
23.
23.
24.
24.
24.
24.
25.
25.
25.
25,

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING MAY 25th 1911

-VICTORIA Brazilian s.s., 201 tons, from Rio de Janeiro.
-RIO AMAZONAS. Italian s.s., 1.849 tons, from Buenos Aires.
-GAÚCHO, Brazilian s.s.. 398 tons, from Pernambuco.
-ORION Brazilian s s., 540 tons, from Rio de Janeiro.
-ANNA ' 

Brazilian s s., 247 tons, from Florianópolis.
-BOCAINA. Brazilian s.s., 871 tons, from Porto Alegre.
-ITMTUBA. Brazilian s.s.. 613 tons, from Porto Alegre.
-BRAZ1LE, Italian s.s., 3.020 tons, from Buenos Aires.
-CORDOVA. Italian s.s., 3.002 tons. from Genoa.
-KOOPHANDEL. Belgian s.s., 1.140 tons, from Antwerp.
-CAMPEIRO, Brazilian s.s., 439 tons, from Pernambuco.
-ITAPEMA. Brazilian s.s.. 825 tons, from Rio de Janeiro.
-WOODFIELD. British s.s.. 2.306 tons, from Rio de Janeiro.
—CHALA, Norwegian s.s., 1.026 tons, from Liverpool.
-STA. ANNA, German s.s., 2.309 tons, from Genoa.
—SAVOIA. Italian s.s., 3.099 tons. from Genoa.
—VICTORIA. Brazilian s.s., 201 tons, from Paranaguá.
—OPPURG, German s.s., 2.140 tons. from Rio Grande do Sul.
—NILE, British s.s., 3.135 tons, from Southapton.
—TH\MES. British s.s.. 3.032 tons, from Buenos Aires.
—FLORIANÓPOLIS, Brazilian s.s., 576 tons, from Rio Grande do Sul
—TOSCANA. Italian s.s.. 2.559 tons, from Buenos Aires.
—OROPESA. British s.s., 3.334 tons, from Callao.
—BARCELONA, Sanish s.s., 3.663 tons, from Buenos, Aires.
—CEYLAN. French s.s.. 5.210 tons, from Havre
—SIENA Ifcaüàn s.s.. 2.820 tons. from Genoa.
—CAP VERDE, German s.s.. 3.789 tons, from Hamburg.
—MARUMBY, Brazilian s.s.. 251 tons, from Rio de Janeiro.

SAILINGS FROM THE PORT OF SANTOS

DURING THE WEEK ENDING MAY 25th 1911

Afav Ifi.-CHAUCER. British s.s., 1.736 tons, for New Orleans.
18.—TITIAN, British s.s.. 2.637 tons, for New York.
18-SCOTTISH PRINCE, British s.s., 1.793 ton*. for New
18-RIO AMAZONAS, Italian s.s., 1.849 tons, for Genoa.

AI.TAIR, British; Schooner. Capl. John Hughes, from Cardiff, ordor.
C.ARMKTiLO, Ilalian, 1 arque, Capt. Humberto Serra, from Marseilles, José da Silva

A Co. Arr. MaJoh 9th. „, ....
DORA, Russian, barque. Capt. Bnrgot, from Pensacola, Domingos, Joaquim da

Silva 4:05. Arr. April I5lh.
LOCKEK, Russinn, barque, Capt. G. Krickson, from Pensacola, ordor, Arr.

Aprll3.it.
ALFREDj Uruguyan, barque, Capt. M. Managas, from Marseilles, Corroa da Costa

A Co. Arr. April 23rd.
KOSMOS, Norwegian. barquo, Capt. Johannscn, from Gulf Port, Domingos Joaquim

da Silva ,_ Co. Arr. April 28tli.
WIIINLATTER, Norwegian, barque, C,»p. Jonson, from Mobilo, order, Arr.

April 29th.
ENDYMION, Russian. barquo, Cipt. V. Domer, from Gulf Port, Paulo Passos A, Co.

Arr. April 30th.
SPIGA, Norwogiau, barque, Capl. G. Lund. from London, Wilson Sons A Co. Arr.

May. Ist
CANTERBURY, Norwegian, barquo, Capl Diderson, from Antwerp, Domingos

Joaquim da Sl'va & Co. Arr. May 3rd.
QUEEÍN OF SCOTS, Norwegian, barque, Capt. Danios from Pensacola, A. G.

Fontes A Co. Arr. May 3rd.
MINCIO, Italian, barquo, Shiappacasa, from Gulf Port, A. G. Fontes ACo. Arr.

May 5tb.
TRIFOLIUM, Gorman, barque, Capt. Otson. from Hamburg, Herm. Sloltz A Co.

Arr. Mav-lh.
CAN ARA, Italian schooner, Capt. A. Giovani, from Gulfport, Order, Arr.

May I2th.
SEESTERN. German, barquo, Capt. Hou.b. from Hamburg, Horm Stollz & Co.

Arr. May 17th.
TRITON, Russian; barque, Capt. Cedorf, from Gulfport, order, Arr. May 26.

FREIGHT MARKETS.
British. «-Fairplay» of May 4th, says:— The freight

market is fairly steady upon the whole, although charterers
in the principal homeward markets are trying to get on at
lower rates. Of course, it is just possible that they may
temporarily succeéd, as in the case of River Plate busineBB,
but, so far as Black Sea business is concerned, we do not
think it will be easy to cover requirements at the 9d. per
unit drop in rates that charterers are now quoting. The
Eastern shippers ali want tonnage, especially from índia,
but, for the time being, they are holding back, not liking
to follow the recent rates that have been paid.

The following fixture was made in U. S. S.S. Royal
Crown, 3,102 n.r., Rio de Janeiro to Antwerp lis. 6d. f.t.
ore, June.

Coal Rates from Wales to Rio de Janeiro were quoted
from 16s. 8d. to 16s. 6d.

The S.S. Syndic was fixed to Rio at 17s. 6d., option
Rio Grande do Sul 27s. 6d.

Argentine. The Brazilian market is quiet and rates are
steadier under an improved demand. We again quote $3.-
for Santos and Rio de Janeiro, some agents having been
able to squeeze a few cents higher.

To Bahia and Pernambuco 20/-. To Pelotas 20/. To
Porto Alegre 26/. To Desterro 12/. To Antonina 12/. To
Florianópolis 14/. To Itajahy 28/. To San Francisco 15/.
To Paranaguá 12/. To Rio Grande 14/. To Santos 12/. To

With 1/ to 1/6 extra from up-river ports. Times of Ar-

gen-tina, May 15th.

York.

PERSONAL NEWS.
Arrivals and Departures during the week.

Arrivals.

By the S.S. Romsdal from Cardiff on May 21st, A.
Hemming, C.W.S. Hopson and family, G. Keen and fa-
mily, A. Scott and ramily, J. D. Sheppard and family G.
Tocher.
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By tho S.S. Nile from Southampton on May 21st,
G Nelson

By bhe S.S. Cap Vilano from Buenos Aires on May
23rcl, F. B. Christic T. A, Cunningham, Miss Woodman,
M. M. Smith, J. B. Muncly.

By the S.S. Orcpma from Liverpool on May 2ôvú, Ji.
Smith'and family. K. Bòby.

By tlie S.S. Byron trom New lorlí on IVlay ~<iiu, i .
Kearney. .. ,, oull

Bv the S.S. Thames from Buenos Aires on May &mf
A. G. Bell, N- Muttinsoii. J. MfiEwen, P. Lauder, H.

DenXon. ^ ;, , orM ,..
By fcbe S.S. Oropesa Imin Callao on May ZoUi, L,.

Blockj A. Macfarlane.

Departures

Bv bhe S.SrNiíe for Buenos Aires on May 22nd, H.

By the S.S. Orcoma Ior Callao on Maj i.ml, -L-- tr.

lf; the S.S. Thames Eor Southampton on May 24th,

I,. V,Ll anel íamil.v, Iv 11. M, WalUins A 1'. i fones, N.

Kly and family. V. tforfchnmnn, Mr. and Mrs. h. li. d.

Patson, -J. Sehlis and family.

E. JOHNSTON & Go. Ltd.
SANTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.

GENERAL COMMISSION AGENTS.

>••»-<-

BM1I OFFICES li 11SIÂTE 01S. PAULO II
S. Paulo

S. José do Rio Pardo
Espirito Santo do Pinhal
Ribeirão Preto
Tanbató

Amparo.
S. Carlos do Pinhal
S. Manoel
Jahú

Jaboticabal

Open to accept sole representation of manufacturers
General Agents in Brazil for the

;; Hamburg. Südamerikanische Dampfschifffahrts.
Gesellsehaft.

gRAZIL-/\DRI/VnCLINE
OF

The Austro Americana S. S. Co. and the Royal Hungarian Sea

Navig. Co. «Adria» Ltd.

Reciiiar BaíltuRa from Santos and Kio de Janeiro for Almeria,, Oran
mmm^^tme ana»me m with transhipment for ali Medi:
terràneân North African, Levant and East Asiatic ports.

I\KXi IlEPAKTUllKS

KOH EUliOPE :

•FRANCESCA  f^ Mafo
JOKA1.  i^.1 f""s-

* ATLANTA  "W *
SZENTÍSTVAN  J'tn *

FOR RIVER PLATE :

COLUMBIA  Jth J1une
•ATLANTA   ^tn *'une

SOFIA HÓJB ENÍ5EUG  29th

* These steamers are litted with wireless telegraphy aud
carry Càbin & Steerage Passengers for Las Palmas, Almeria, Naples and
Trieste.

For cargo apply to II. Campos Rua Visconde de Inhaúma, 84
for passages aud further information to

Kombauer &, Co.

RUA VISCONDE DE INHAÚMA No. 84 — Kio de Janeiro

KUA 11 D K .HJNHO No. 1 A — Mantos

Hamburg--SuaauierílíaníscUe--DamDfscliífrfaQrts-&esellscüaR
IN CONNECTION WITH THE

HAMBURG--AMERIKA L1NIE
; 

' 
TABLE OF DEPARTURES

Express service to Europe
CAP ABCONA . . ; .." . .... 5th June
K. F. AUGUST . ..'.:.: . 

'. 
.- . . . 17th June

CAP OBTEGAL .'.,'.'.; ... . . 27th June

Express service to R. Plate
CAP OBTEGAL  . . 14th June

Intermediate service to Europe
CAP VEEDÉ lst June
CAP BOCA .......... 15th June
BAHIA  23rd June
PEBNAMBUCO . 29'tb June

These magniíiieénl and Èast steamers are fitted with
the latest improvements and offer to first-class passengers
tho highest eomíori.

|?or passages and Éürther information- apply to the
agents :

TilKODOK \V1!.!.K CO., 79 Avenida Central.

REPRESENTATIVES Oc

The Guardian Assurance Company, Ltd., Loildon; The Sack-
Filling and Sewing Machine Syndicate, Ltd., London;
The State of S. Paulo (Brazil) Purê Coffee Co., Ltd.
W. & T. Avery, Ltd. (Patent Automatic Weighere).

HEAD OFFICE:

6, GREAT ST. HELEN'S

LONDON, E. C.

manns # ,„• <<
> X.

<5a£ÍÚMQ-S&cc)Cvv\\ p:

¦¦?,'í cfystávJ£leiwa7m,3fam6urgC.

.*.. /.. -
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CURRENT COFFEE FREIGHT RATES

IN FORCE SINCE Jan. ibth. lÜtl

Hio ítanhis

f-ll U_dcn "via" Trieste»'  54/-in full. --„ 
5í"-3f í*"» ... 78 50 fcs. L full ?0,o0 fcs.

^"VieB  71,50 f• in full 71 frcs. in full.
A-ivoli.  <L>°» 7150 

fs in full

_£___-_$::::::::::::: «. h» m mi. «frcs. ._, mi.
AWer«W' MasciUe . 62 frcs in full 63 frcs. in full.
TP *« 50 frcs. in full. 50 frcs. in full
Acento  ou rc

^"TVrn  45/-& 5 40/-& 5 %Amsterdam  «>/ « A» 
fuU 63 rcg ia fuU

Ancona "'; _ _. 0/
Antwerp 1,000 kilos 45/-& 5 %
Barcelona 4* frcs. in full
Bassorah 308 frcs. in full
Jleyrouth _ . ...
Bilbao  ™ frcs-,,,n fulK
Bombay "via' Trieste  54/in full

o'

Bordeaux, 900 kilos  35 frcs & 10 %
mm. iifl \ ¦ _hú
Itrnlllnn  4Õ-& O /O. ..

60 frcs. m f*uH-

40/-& 5 /0
38 frcs. in full.
108 frcs. in full.
69 frcs. in full.
56 frcs. in full.
54/-in full.
35 frcs. _fc 10 %
71.50 f. fc 10 %
40/-& 5

ísmgapòrè via Trieste 60/-in full. 60/-in full.
Smyrna **  61.50 fs. in full. 61.50 fr. in full
Southampton (opt.) Mail 45/-& 5% 45/-&50/,,

Do cargos  45;/& 5 40/-& 5 %
Stockholm  46/-in full.
Suez via Trieste — -„; 

\ 
f/ . v;

Sulina **  69 frcs. m full. 69 f-res. in full.
TaraRonne".'  50 fres. in full. 50 frcs infull
Trebis.ond **  66.50 fs. in full. 66X0 fs. in full.
Trieste  40/-& 5 40/-& 5 %
Tripoli  69 frcs. in full. 69 frcs. m full.
Tunis **  62 frcs. in full. 62 frcs. in full.
Volencia  50 frcs. in full. 50 frcs. in full.
Do via Genoa or Marueille-. 64 frcs. in full. 64.50 frcs, in full
Valparaiso (options)  45/G& 5 —7 '
Varna **  66.50 fs. in full. 66.50 fr. in full.
Venico via Trieste, Genoa ou

Marseilles  CO frcs in full.
Vigo  40/-& 5 %
Yokoliáiná via Trieste  60/-in full.

" Hamburg .... 58/5 in full.
vin N*\v York  Ü0/-2 l/J °/n

» Southampton
(0/-_ 1/2 7„

Algoa Bay
nnd

Ciii>_to\vn

/o
CO frcs in full.

1$30Ó.

Bremen
Brindisi** ••
Buenos Ayrcs per bag. OU .

Cudír (Spanish ÜneV.'.'.'.'/.¦.'. 35 frcs. * 10 % WM{^ '""
Calcuttá "via" Trieste  60/-m full. 00/-.n UiU.

C;ulZÍng " 
50 fres. in full. 50 frcs. iu full

'66 50 fs. iii full. ot) frcs. in full
66.50frcs. in
30/ 8/10 & 10 %

Mo-scl rjity

»> >>
Carthagena 
Ca valia** 
Cèsiüeli G^.üo
Christiania •• 47/in full.
Cicnfuegos via Antwerp „

Colombo 60/-.n fui

Constontinople 01.50 
f*. , in luil

G0/-in full.
61.5 Ires. in full.
42/6 & 5%

66.50 fs. in fu'.l. 50/50 f. in full.
53.50 fc. in full- 56 frcs. in full.

Copenhagen rlWW^
Corfu** 66.|0 fs. m,

Covunna ^ 
j 6Q/.in full.

Currachee ™l 56 f^g. ;¦ fuU<
W*&® :::: 4U/1 s % «s-*-*
l'umo 71.50 infull. 71 5'i infull.

YnnnH.os ' • 40 frcs. & 10 % 40 frcs. & 10 %
r?in°aHnr -via-'Genoa ... 66.50 fs. in full. C6.50 frcs. in full
ÇJibrnltar -ja Ocvo ... u. f
r .. via 

Maia~11 (. 
50 f, in fun 58 frcs. in full fltl

g1^1 4G/-in c f- 30/-5 5%
(íothenburg *p/, m -_ '

Havana Via Las Palmas,
Malaga, Barcelona.....

Havana,"via" Antwerp Bre-
men

Havre, 900 kilo. ™ • T'<
ongkong "via" Trieste.... CO in fu.
Huelva  » frcs. in h:
Kobo "via" Trieste  C0/,in full.
Kustendje  £ í/cs. in fu

65 frcs. in full. 65 frcB, in full.

52/—8 %
45 frcs. & 10 % 40 frcs. & 10 %

507-in full.
5C frcs. in full,
C0/-ÍU full.
69 in full.11.

Lisbon
Liverpool 
London onrgo s. s.

Do mail s. s... .
London opt. etiruo
Madras 
Málaca

5 /o

«ii/ & 5 „
35/-*
4õ/*
451-& 5 %
45/-* 5%
607-in full

o'
/O

K 6/
40/ * 5%

4 5/-* 5 %
40/-* 5 %
C0/-ÍH full.

35 frcs. * 10 % 33 frcs. in tull.

ffiWaú V.*.'.'.'  47/-in full.
Mnlt-n "via" Genoa & Mar-

soiíles ... .  G2 frcs. in full. 02 frcs. in

.Malta. ' per Ádria, s.s. Co.
(direct sleamer

full.

once a
montli)
Manilla"via! 

'Antwerp Bre-
men • 

Marseilles 1,000 kilos
Messina . ...
Messina** 56 ^s 

in, fui
Metelino** 'l-50 fs- in íul1
Montevidéo per bag 60 kilos ] $200

Mòstágeiíein via Marseilles
64 frcs. in full.
54 frcs. in full.

G2 frcs. iu full.

80/-* 8 %
40 frcs. * 10 % 40 % * 10 >«J

6\) frcs. in full. (>{) frc l.ful.l .-,
in full. 56 fres. in full.

71/.50 fe. in full.
1^801)

64 frcs. in full.
54 frcs. in full.

r, o/40c. * ü /o
40c. * 5 %

40c. * 5 %
40c. * 5 %
66.50 fs. in full. 66..*0 frcs.
62 frcs. in fui. 62 frcs. in full
56 frcs. iii full. 56 frcs. in full.
66. 50 f. in full 66.50 fr. in fui
60/-in full. 60/-in full.

Genoa
Naples •• ,;'•*'Vi"
N. Orleans Liners
New York Liners per bag.
Odcssa** 
Oran 
Palermo 
Patras

p£S*~* '.".'.'.'.'.'.'.'.'.'. üLSÒ" fs"'in full. 61.50" fs. in full.
Pnrf 4id 

 
 C4 frcs. in full. 64.00 frcs in full

R^got- ::::::: <x>m*M fJ-Vf,
Rangxm via Tiieste 55/-* o% 5o/: * o /o
Rhodes 71.5 fs, in full. ,l.o fs. ... Iull.
ílottordam 45/-* 5 407-0 4 5%
San Sebastiui 50.50 fs. in full .CO Ires in fui.
Sánsoün ** C6.50 fs. in fui 66.50 fs. in ull

Sahtancler 00.50 frs. in fui Cp frcsi m full.
Salonica** r,'-r0 fs. in full. 6L6»»frc I.
Sevile C6.CQ fs. in full. 66.50 fs. in full.
ShaVáiniviaTritsfco B0/fin full. £ 60/-in full.

rCitst
i'c u d i)ii

OU 11 l llil III | M 1 Ml 1

Hamburg • • • \» Autwerp I
» l.ivehien
» I ivorp.ol 

via New York
t » Soutliiiiiiptou \

,tiii ' » Ilniuliuig.... f
) » AiUwtirp,.. . (

» llitiucn
» I-ÍV-l'pl>ÒI

via New YorK
» SuUtll}flU|>tUU
» Unuiliurg....
» Aulwi.rp ....
» Oieiueii
» Liverpool....

vin New York...
» SiiUtllSlMlptllll

60 frcs in full.
8 frcs. " in full
60/-in full.
68/5 in full

) Vvr ton of 1,000
kilos

(
íii./-:! 1/2 "/.
6f)/-_ 1/2 R/ó

»
»

Durban
í

rtiUIllISlMIpKlU \
Hüinbiirg ... (
Autwvrp T
llreineii '

I» Liverpool
,,//( N< w Sri>ik  70/

Sòuihaiuplon

-iw.o í/3 %
,x oouiuaiuptou \
!:;"',,:l. Hamburg.... I1,,n Antwerp í

Bremen '
» Liverpool. .

* T„ Delag.a Bay & líéVra the freights nmstbe p;ául here or in liam
burg uja Liverpool tbe freigliLs must be paul liere or in Liveipiol

** lloyal Mail Meamersin eomliiiiation witb Houlcler Brotber.s
*'* Coufer-ucc rates via Marseiles, and Genoa or Trieste. .

Fowlar. Scíospi & Ce.
(THE OLDEST ESTABLISHED FIRM OF ENCLISH

ACCOUNTANTS IN SOUTH AMERICA.)

Railway and General Auditors
Incorporated Accountartls and Agents

A.ire«, Rosário. Montevidéo
Rio de J.-uiei ro

Buei )o« nnd

17
T.

B.
C.

I).
17

KOWI.KK. V. 6. A. A.
KlWI.KU. F. S. A. A

V G. G. SCUOÜt-IK
(ÍKO. WlNTIiH,

17
F. 5.

A
A

A
A

And a large staff of Competent Assistants and Experts

Umlcruik- luve-tig,.tions aud Itepuru on Public CoinnHiii--' Accounts in

n.e Arg-ntine, Uruguuyan, Ciiilian. Brazilian

and other South American Ll-publics; ais., legai r.;.r_H«nution ,f
Compauie.s, Firms. ur others.

HEAD OFFICE:

IVurtkern Insurance nuildiiig

44i Hartolome Milre, lluenos Aires

A.B, C , A. 1. & Lieber's Codes,
Cable Address, "QU1TTANCE,
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LAMPORT & HOLT LINE

PatsbuRtr Sersloe for New Yor*.

SRAZIL AND RIVEn PLATE

_v.ra__ !•..._*_, Kiu it Ne* York: 17 da.»

ímtON  3rd- June

VEliibJ  lüth *

TENNYSON  [uá' Jul?'

VASAKI  1,H:''
BYRON  :5nl> Allg-

BYRON
Snils on 3rd, June for

BAHIA I ..KNAMBUCO TBINIDAD, BARBADOS
nnd NEW YOKK.

Í«Klli« tm _ Md «.•¦•• pa««W»t.«ri lor »i»o». porta

faeaeinj.ra i.ooktd through to Liverpool.

London. Boulh. mjitoti, Uamhurg uud Bremen,

rift New York. I»j the Cunard, While atar and

wnencan Bteainera.

V.H_»i,e»'Va._rl Md * V.rdl «• Otltd w»th Wlr.

iett Teltgr. ph

Kur trtrittiiL np.iy to ",M broke*.

oi, KUA DE tí_ l'l_l>KO

»of imtmttr* /mu lurllii-r i.itOriliHtlüli _!•»>•) "-0 '•"'

Agenl»: NOBTON, MEGAW A Co., Ld.

Ilí, RUA PRIMEIRO OE MARÇO.

Rio de Janeiro

. I HAMPSHIHI & CO., LTD.

CttUá No. IU. SANTOS.

F BENN & SON, U AlllA

THE PACIFIC STKAM NAVJGATION, CO.

PS.N.C.
ltoyiil Mail fiist twiu screw slénmeri*, with

Superior a .cóinihodutiuu for l**ir.t mui ScconJ
luas» Patsseng.ra,

Fortniglal) sailings: —

To Europe
i)1LIT _ .  ^''' Jinie

o havia  —ii' »
ouo.nsa  ;">i11 Jmjjt..
ÒltCOiMÀ ••• • • -üll> »
OiIlANA  2«id Aug.

OltlSSA  IJ lí? »

OUTÈGA  ;j0l1' »

To Kiver Plate, Chile and Peru

OlÜANA 7-tli Jiuh:
OIUSS.V -' li» '

Olíl EU 'ali July.

OHOPESA I"'1' »

OltlTA -»•.• Aug,
OIL VVIA l!Hi
Olí~>N-A liÒth »

Wire loss to*egra})hy
Pnsaengor ticket. issuctl through to I.oiniuii

l'nris, New York Chile and Peru.

For ali information apply to

K. L. nATvlUSQN Representative

AVENIDA CEN I11AL 53-0.")

RIO DK 1ANKIRO

¦ 

,- :%

THE BRAZILIAN REVIEW
Mt '

Refler aioMmot
Norastiernaii

JOHNSON LINE
Regular monthly service'between

Scandinavia,
Brazil and the River Plate
Nex: Depar.ures íor Chris-

tiania,Gothenburg,Stockholm
Malmo, and ali other Swedish
and Norwegian Ports: —

KHONi' VICTORIA  Enrly inJuiiè

PIÜNCESSAN INGEI.URG... Enrly in July

Por further information apply to
Luiz Campos, Ageut -- 84 Visconde
Inhaúma.

ROYAL HOLlAND
LLOYD

Iteuulnr Pamenger Service bctircen Argentina
UrÜKUáy; Ü.nilll and Portugal,

Hp_ in. France; Lngland and Holland.

falling» o( the new Twin Bcre.
Bteamera

HOLLANDIA, FRISIA
and ZEELANDIA

FOR EUROPI

Lisbon, Viíio, Boulojjne, Dover and Am'* "Iam

lst Jnne — s.s. HOLLANDIA
è.nd » — s.s. .RISIA
l.Hth July - s.s. ZEELANDIA

FoR THE RIVER PLàTE
(Santoa Monte _l.«o and Buenos Alr_t)

5lli Juno - s.s, FRISIA
26 th .-¦-• ZEELANDIA

DUlECT TICKET3 TO PARIS AND LONDON

For Passages and other inlormatlon apply to -

FLLI. MARTINELLI and Co , J9, Rua Primalr» d«
Março, 29.

For Freight Apply to—

_nr CAMPOS. Itua VU.óndè de Inhaúma. No. 84

N OIIDM.U rscmOK LLOYD,
iíiikmkn.

Capital  125,000,000 Mark».

NEXT DEPARTURES.

Date SlGit nièr

Juno 'J «Wuorzburg

¦i __ «Auchon».,.

Destination

llnhia, Madeira,
Le _õl's, Uoú.rtluiu, Aulwern

auu br.Mun
lialna, _1_deliu Liabon,

Lcixo .a Auiwcrp a i.u ií r« me li

Pas_eri)$ert A Cargo accepted.
1'u.suiiger rcut.k. cum... . it.-era_t.

¦ vi. uullerUuui, Aiii»i-ij,.
u,^..,ti,  Alaif.» _õU lóOJUÜU

Kio— _Sluü<.ira, Li_oi.il...
i.eixOos  X. iU-.-v 8i»»t)Uu

nnd ò»l° ta\
.or lurliter uiiuruitiliun «jiply to

HERM, STOLT2 A Ç.-, A„tnt_

AVENIDA 'MCNTRAL liô-71,

w* May 30th, 1911.

'société generale
DK

Transporta Maritimes à Vapeur de
Marseülas.

DEPALITURIÍS OF STEAMEI18
FOR KUKOPR

FORMOZA 12th Juna
for

Alsir .. illes, DhiclIuiih nnd Genoa
t'. guio.

Thròuyi» fares to Paris, lst. clnss 72.
iio do 2ml. . iáss õ_o
v.o iio _ui. ciass lü

Through f.«r.s iu I'ar|s (ruturn), lst.class.. 1.149

co uo _ml. class 8S
vio uo _nl. cla..s 3.

Marseilles, Gonoa, 3i*U class  11_|_U0

Barcoiono 3rii. class  1. l$8l)0

Ayuius-ANTUNES DOS SANTOS A Co.
Hio te .Imiciio.A\ t iiu.0 CinlltiJ 14.

S. 1'aulo.—29, Hua S..Bento.
Santos.- Drayà >ia Republico, 3_.

PRINCE LINE
Regular Sailings to the United States.

Sj.lendid passenger service

DEPARTURES
K()l_ NEW YORK

ASIATIC PRINCE  lõth Juno
FOK NKW ORLEANS.

AGENT8.

DAVIDSON PULLEN & CC

145 RÜA DA QUITANDA 145
R IUI Q P The Royai Maii
ll.lll. O.l steam Packet Company.
Under contract with the British and

lira/.ilian tiover nments for carrying
tlie tnails.

Tahle of Departurei.

Date Steinuüt:

Ma}- :n «-Astüríás».

June T|«Nile»

• 12 «Aragon •.

. 14 «Avon»...

Destinatioi

28 «Areguaya».

, 2S «Arogou»...

luly li {«Amazon»..
«Araguaya»,

.1 •Asturias»..

2_ «Amazon».,

Aug. 7 «Aragon...»

jj «Asturias».,

» 21 «Araguaya»;

Bahia, Pernambuco H- Vincent
Modoirs'. Lisbon; Leixões
Vigo, Ghórfcourg; and í<o-
lhanipton.

Buliyi t/ornariibuco S. Vincent
Lisbon, Leixões, Vigo, Cher-
buurg.SoiithampLon.

Santos, .Monto Viileo, Buenos
Ayres.
Bania, Pernambuco, Máéira,

Lisbon, Leixões, Vgo, 
'

Cherbourg Soitlhi .i>).toii
Santos, Monle Vídeo, Buenos
Aires,
B hia, Pernanibuco, S.Vincent
Madeira. Lislion, Leixões Vigo
tJliorbourg, Soulbainpton.
biiutos, MoHtevideo Buenos

Ayres.
Bahia, Peinambuco, S. Vincent
Madeira Lisbon, Leixões, Vigo,
Cherbourg bouiháuipiòn,

Santos, Montevideo and Bue-
nos Aires.

Bahia Pernambuco S. Vincent.
Lisbon, Leixões, Vigo, Cher-
liour_, and Southampton.

Santos, Montevideo and Bue-
nos Ayres.

Bahia, Pernambuco. Madeira,
Lisloii, Vigo Cheroourx,
and ..outhanipton.

Santos, Montovideo, Buenos
Ayres

Special attention ib drawn io tbe following-.—
Holdt-rá ot nim-ciaBH ticket», aingle or return,

uiaj orcuk their voyage at any iniermediate porti
and proceed by auy of tlie PACIFIC STEAM
NÁVIGATION or MÈSSAGEI .ILS MAHITIMliS
Co__|iauy'8 StcaIr?',,••

For freight, pasaagea, ano otner miormaiiot
appiy:-

Avenida Central, Noa. 53 and 66

E. L. HARRISÜN, representative.
ifenlda Centrtfl. Rio '•n Jan.Cn

-.¦y


