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BALDWIN LOCOMOTIVE WO RKS
PHILADELPHIA, PENNA,, U. S. A.

Cable Address: — “Baldwin, Philadelphia.”

MANUFACTURERS OF _
FOR BROAD AND NARROW GAUGI:

L ; ‘ "
L OcomOtheS FOR PASSENGER AND FFREIGHT SERVICE
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Lacomotives particularly adapted for Logging and Industriol Purroses ard tor Mines and Furneces, Flentaticn Lecemotnes for Pernanent or
Portable Track Elecilric Motar and Traier Trucks for Railway and Suburban Service

Representatives for Brazil: —NORTON, MEGAW & Co., Ltd,—N. 112, Rua Primeiro de Margo, N. 112

Rio de Janeiro

Cable-Address BORLIDO-RIO BORLIDO MAIA & CO-
R Head-0ffice RUA DO ROSARIO, 95 - 98 - Rio de Janeiro - Brazil

[SSTABLISHETD 15873

(renerzil Merchants=, Importers & Contractors

SUPPLY THE PRINCIPAL RAILWAY AND STEAMSHIP COMPANIES OF BRAZIL

Importers of Railway Applinnces, Tools; Repaiv Material for Cars, [Locoinolives,
Poilers, Warons: Toabricating Oals, and Greases,
Burning  Oils 3 Carbide, Raibway  Appavatus, Industeial, Arricnltural
and Minine Machiners, Tmplements, Tools and Supplies, Packing,
Punips, Scales, Safes. Artisans’ Toolsy Rubber, Teather and
Canvils Hosey Galvanized  Tron Tubes: Partable Buildings, Wire Fencing,
Babbitt Metal ¢ Paimts Colors, Brishes ;o Conchbuilders’ Supplies
Flectrical Maclinery and Supplies: Struetural Tron,
Cooad Phingbers Supplivs: Sanitary Ware ;. Wool, Canvas and Duck:

11 mmu...:ummﬂ‘ '; -‘.. '  H'_Hllir.lt:::_";l:‘“] Fiiviie Mhateral, ele,
- fa ANGIENTS AND REPRESENTATIVES for
R, & ]. Dick, Ltd. Glasgow -Origial Bulata Betthig,

Mander Brothers, London - Olsina Water Paint.

Bliven & Carrington, New York - Lubricatingl0ils and Greases,
Wm. Simons & Co., Ltd., Renfrew, Scotland— e e et A e,
Enfield Cycle Co., Ltd. Redditch, England-Royal Enfield Cyeles
Bickford Smith & Co Latd., TucLlnorm111 __Satety Bl

W. B. Brown & Co. (B (mxhall) Ltd., ol Wire Ropes,

Strawson C0_1 Ltd_,L{)ﬂdDﬂ-—-"'\';l5Hut'i=’r " ofor destruetion of pests in the soil.,

The Vaporite




;FHER;O DI%JA-IHEIRO F LOUR MILLS & GRANARIES LIMITEDi

Telegrams: Telephone : Post Office Box

“C“EHEPIDERMNMNISNS, 105 No. 4806

Mills : Rua da Gamboa Wo. 1

DAILY PRODUCTION : 10.000 BAGS.

IHAD orrrcwe — 48 MOORGATE ST. — LONDON E. C.

BIRANCHES

S. PAULO. — 4, RUA DA QUI'IANDA. BUKNOS AYRICS., — 335 CALLE B. MITRE |

ROSARIO

1086, CALLE SANTA FL.

AGHENCIKES

Victoria, Bahia, Maceio, Pernambuco, Ceara, Curityba, Desterro, Rio Grande, Pelotas &

Porto Alegre. !

TIIE MILILS MAREKS O FLOUR ARE:--

CINACION AL e ICMOILILINAY
SCIBUDA - NACIONAL

CBRAZILICIIRAS CGUARANY ™
AND FOR SUPERIORITY
HAVIEE BEEN AWARDED

Gold Medal Paris 1889. First Prize Brazil 1908.
First Prize Brazil St. LLouis 1904. First Prize Brussels 1910.

OFFICES :--RUA DA QUITANDA, 108 --RIO DE JANEIRO.

| FRY, MIBFRS & C°
112, Cannon Street — London E. C.

1 EGINEERS, MERCHANTS

— AND

Gontractors for Railway Material etc.

TELEGRAPHIC ADDRESS “FOUNDATION" — LONDON

Bahia - Nathan & Co., Rua das Princezas, 6

C. do Correio, 157. - Telegrams, “NATHAN" - BAHIA

Rio de Janeiro—Fry, Youle & Co., Rua da Rlfandega no. 10

C. do Correio 21.-Telegrams, “FRY"-RIO JANEIRO
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Suces: of NATHAN & 00,

Bt

5, rAULQ SANTOS
'RUA DE S. BENTO 43 e 45 Rua Quinze de Novembro |3

Caixa do Correio (P. 0. Box) K Caixa do Correio (P. 0. Box) 147,
Telegraphic Address: “ UPTON” - Telegraphic Address: “WYSARD”’

|
|

Importers, Exporters and General Merchants

[ S
SPEGIALITIED: (ement, Belfing
Railway Naieia, 79 Pints, i

Arienltural and il )

Indnstrial Machinery ] L Sole_ representative

| -~ in the State of

- General Hardware, e a0 Pauly
Gas and Water o

Pipes and Fittings. ;\ A TheStandard il (s,
IRON, STEEL, »;:f: | || OF NEW YORK

. Aijl(j;“i% %:: B ' (lhompan & B

' METALS. . ' Deparment,
— e 1 Y

Catalogues Requested

Open to accept sole Agencies in the State of Sao Paulo

HEAD OFFICE IV PARIS REE CHALCHAT Yo. 5.




THE SAO PAULO TRAMWAY, LIGHT AND PGWER COMPANY LIMITED

HIEAD OFFICE, TORONTO, CANADA — NEW YORIL OFFICE, 25 BROAD ST,
SAO PAULO, PRACA ANTONIO PRADO No. 1 — RID DE JANEIRO, 76 AVENIDA CENTRAL .
The city of Sio Paulo, which is the capital of the State of Sdo Paulo, Brazil, is situated In
the valley of the Tieté River, 800 metres above the sea level and 85 miles from Santos, the sea port
of this State. The climate is delightful throughout the year, resembling very closely that of SOU'I'.hEI'l‘I
Califormia, Sao Paulo is a city cf 300,000 inhabitants and may easily be seen by travellers touching at
the ports of Santos or Rio de Janeiro, the jorney from Santos to Sao Paulo by railway taking 2 hours
and from Rio to Sao Paulo 12 hours. On account of the natural resources of the State of Sao Paulo

and owing to its peculiar location, the City of Sio Paulo is one of the most important commercial
centers 1 South America,

THE SAO PAULO TRAMWAY, LIGHT & POWER CO. LTD.

operates all the tramway lines in Siao Paulo and supplies all the electric light and power, Electricity is
developed hydraulically, utilizing the falls of the Tieté River, some 35 kilometres below the city,
12,000 H, P, is developed there at present and works are now in progress for a large increase to the
plant to enable the Company to meet the constantly increasing demand for power, Four distinct circuits
on twa separate steel pole lines convey the current from the Power House to the Substation in Sio Paulo
where the currentis converted for tramway, light and power uses, The Company operates 125 kilometres
of track, covering the entire city, The population of the city being largely Italian, good labor is readily
obtained. This and the cheap rates for power is causing many new manufactories to be built,

Information concerning the resources of the country and that relative to the establishment of
new industries, prices for power ete, can Ye obtained by application to any of the offices of the Company.

—— IMPRENSA INGLEZA

ITRITISITI PIRINTING WORILS

WILEMAN & Co.

All kinds of printing carefully and quickly executed.
Specialities : Tabular work, including Timetables, Tariffs,
and Statistical work of all kinds.
In viewsw of the heavy duties on pPrinted matter. Kngelish
livmms and companies will find it advantagaeous
Lol hhave their Boolis aand Ht;lliun:u*y done 1in 13razil.

ESTIMATYS SUBMITTED ON APPLICATION
61 75,sRUA CAMERINO, 61-75 MTelephone: 19606

Celegraphic Address : *IRICV IH. \W?? RIO DE JANEIRO
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HOTE HVENIDH - RIO DE JH]\IEIRO
SOUZA CABRAL & CO.

152, 162, AVENIDA CENTRAT, 152, 162 =
RI1IO DE JANEIRO
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HALL FOR PUBLIC

THROUGHOUT BY

DINNERS &

ELECTRICITY.
RECEPTIONS.

220 ROOMS 220
ELECTRIC LIFTS TO ALL FLOORS.

TELEGRAMS : - “AVENIDA” == TELEPHONE, 2873
The Western Telegraph Company, Limited.

THE ONLY DIRECT ROUTE WITH SOUTH AMERICA UNDER ONE MANAGFEMENT.

CABLE STATIONS IN EUROPE AND
NORTH AMERICA :—

EASTERN TELECRAPH COMPANY.

London: 11, Ol Brond Street, E.C,

CABLE STATIONS IN SOUTH AMERICA :

WESTERN TELECRAPH COMPANY.
Brazil :—

Parn (Travessa Campos Salles No, 1).
Muaranham, Ceara.
Pornumbueo (Run do Commercio No. 2).
Bahin (Run cas Princesns No, 7).
Rio de Janeiro (Avenida Central No. 117),
Ban'os (Lergo 11 de Junho No.o 4.
8. Catharina, Rio Grande do Sul,

0, Stramd, W.O,
Liverpool : K1, lixchange DBuildings,
Manche: ter: ki, Spring Gnrdens,

Urnguay :— Glasgow : A, lioynl Bunk I’Mace.

Montevideo (Calle Gérrito 110). &;}'":f_:ﬂ 2 Nowcastle-on-Tyne: K, lxchange Buildings,
Arg’ent,i.nl. +— ‘kkllﬂﬂl", 1“‘:-“:0:“.. Quayside,
Bucnos Aives (287 and 201, Calle Sau Martin). . A nancaun Cardiff: 33, Merchants' Exchange, Bute Docks,
HWER PL“TE TELEG“*PH UUMFANY. -; Eath LI MA i » ‘:r $TTHOMEQ *“::':“1 Hadrid: Onldle e In Fuehla 14.

L5 it LOAMDA
Argentina:— 1 e "“'-‘“‘:, ‘ PISALUA Bm”:‘)" ucmg.mu ‘nfumnu Marseilles : Hotel des I’ostes.
Buenos Aires (257 and 201, Cnlle Sau Murtin). ! -f. i, "‘ue:{;ﬁ ' Rlﬂ;:::‘j:ﬂ; A : & i MOASAMLDLY Malta: Contral Station, St. Goorge's.
WEST COAST OF AMERICA TELECRAPH COMPANY. "R 5;;'; s J .- e\ § Rome: 28, Via Venti Bettembre.
" yALPARAIT S ; Y

Chili ;—

a’truu Pisagua, Tyuigue, Antofneastn, T Sorenn,
T‘lillnll]irl Concepeion, Coronel, Talenlnmno.

Valparniso (Calle T'rat 641,

Bantiago (Pasnje Balmacedn).
Peoru:—

Callao, Lima and Mollendo.

el Fot A,
e i NP COMMERCIAL CABLE OOMPANY.

L OTaontt

Mia g b,

:....: b *‘ Liy N 5 ' 3 Wew York: Commercinl Cable Building.

Boston : 112, SBtnte Bireet,
Halifax, Nova Boeotia: 201, Hollis Btreet.

PLEASE MARK YOUR TILLEGRA_MS ==
From SOUTH AMERICA to ALL PLACES. | To SO |.|T H AMERICA.

BRAZIL ... .. .. Via Western. Great Britain .. Vin Fastorn Muded i Italy . oo wr e Vin Malta, Madsira,
ﬁ;é‘:ﬁa oy Vi ?!ml"”'"i' [ France—Paris, & North ,, Anvletorre, Mudere. | HSpain. .. ... 1+ Eastern Madeira.
gue LIl S TR tio oo o Minla, Voew Xl dire

Paraguay ... o Rl LA | South ,, Multe, Mudure. i ! Portugal . ..« w Bt Vincent.
CEILI- Foaeden, Vien, Madeira,

Punta Arenas Lo Vin Rioode In g l Germany ... S R | Worth America u.ud‘p . ,

All Other Places ... Vin Eunstern. | Belginm . = o Kistern Madere. Wit Tnai 5 , Commercigl.
ggf;"ﬂa R L f Vi 1.'||!|Il' Weat Const. |I H'D].].ﬂ-]ld i P dietn, L TLI \Ilirlr"if'". o A ..

ies ! e ——— i

The Buritic Bxchinnge, 86, Mury Axe, E.C.

AGENCEES
PARIS: 37 Rue Caumartin | ANTWERP: 61 Avenue Marie | PORTO ALEGRE : K.W. Se
HEAD OFEICES OF THE (0UEANF—
ELECTRA HOUSE, FINSBURY PAVEMENT, LONDON, E.C.

fton, Caixa 13 | HAMBURG: Glockenglesserwall 21111
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The jﬁ:;ailiam PReview

Editor — J. P. WILEMAN

OFFICES—RUA CAMERINO No. 61.

P. 0. BOX: 472, RIO DE JANEIRO.
TELEGRAPHIU ADDRESS: ' REVIEW " RIOJANEIRO

gubscription: 608 or £4 per annum.

Payable abroad by sight draft, or cheque crossed British Bank of
South America.

Seperate Coples . : . ., . . 181200
Baok Numbers S w . . . 13000
-_— B —
ACENTS —
R0 DE JANEIRO -
CRASHLEY & Co,, rua rdo Ouvidor No. 3e.
SAD PAULO—

HILDEBRAND & Co., rua 15 de Novenibre.

SOLE AQENTS FOR ADVERTIBEMENTS IN THE UNITED KINGDOM—
C. STREET & Co., Ltd.,, 30, Cornhill, London, E. €,

MEW YORK-—
@. R. FAIRBANKS, 68, Broad Street.

All communloations to be addressed to the Editor.

Announcements of Births, Deaths and Marriages concerning
subscribers and friends are inserted In this " REVIEW ' fres
of oharge.

S8CALE OF CHARCES FOR ADVERTISEMENTS
IN ORDINARY POSITIONS.

BPACE B2 Inserts 28 Inserts 13 Iueerts 8 Inserts 4 Inscris Blugle
‘ per insert  per insert per insert per insery perinsert  insert

One Pnge..... £3 6 0 £3 10 U L4 G 8 £4 7 6 L£4 15 0 £6 O
Half Prgo.... 112 6 1 15 D 30 0 T 5 0 o T 0 3 10
Third Page... 1 2 G 1 B 0O i 7 6 110 0 YV 12 & 1 15
Quarter Page. 17 6 18 6 1 00 2 6 P OB A Th
1" across pago (] 7 6 8 0 9 0 1 0 11
1/2"%8" '... ... 8 6 4 0 & 6 E 1 E B §
L/2" %4 " erenss 1 0 p! 7 3 | 90 il

The 52 and 26 Series Rates are for Consecutive Insertions.

———

12 or 8 Insertions are quoted for upon the understanding that
the Advertisement appears at least once a month.

Metal and Rubber Printing Stamps

Interchangeable Type, Wax Seals, Stencils, Sign

Q! marking Coffee Bags.
R Business Signs Engraved.

" T. LONGSTRETH, No. 22, Rua Nova do Ouvidor.
Telephone. Central 704

© gl Siwtuves
For Europe
May 81.—ASTURIAS, Royal Mail, for Southampton.
June 1.—CAP VERDE, H.8.D.G., for Hamburg.
o 1 —HOLLANDIA, Royal Holland Lloyd, for Ams-
terdam.
5 _CAP ARCONA, H.S.D.Gr., for Hambhurg.
7 —_NILE, Royal Mail, for Southampton.
' 7 —CHILI, Mess. Mar., for Bordeaux.
4 7 _ORITA, P.S.N.C., for Liverpool.
' 14.—AVON, Royal Mail, for Southampton.
o 17.—K. I, AUGUST, H.A.L., for Hamburg.
" 91 _ATLANTIQUI}, Mess. Mar., for Bordeaux.
v 99 _ORAVIA, P.S.N.C., for Liverpool.
99 FRISTIA, Royal Holland Lloyd, for Amsterdam.
v 97 _CAP ORTEGAL, H. 8. D. G., for Hamburg.
" 98 _ARAGON, Royal Mail, for Southampton.
July 5.—MAGELLAN, Mess. Mar., for shordeaux.
5 _ORONSA, P.S.N.C., for Liverpool.
10.—CAP BLANCO, H.8.D.G., for Hamhurg.
" 12, —-ARAGUAYA, Royal Mail, for Southanipton.
13.—ZEBLANDIA, Royal Holland Lloyd, for Ams-

{erdam.

! 10 —CORDILLERE, Mess. Mar., for Bordeaux.

90, —ORCOMA, P.S.N.C., for Liverpool.
00 K. WILHELM 1T, H. A. T.., for Hamburg.
9. —AMAZON, Royal Muail, for Southampton.

| Aue. 1L.—CAP VILANO, H.S.D.G., for Hamburg.

9 _ORIANA., DP.S.N.C.. for Liverpool.

| 3 9 __AMAZONIS, Mess. Mar., for Bordeaux,

For River Plate and Pacifio
June  5—ATLANTIQUIE, Mess. Mar., for River Plate.

| 7 ORIANA, P.S.N.C., for West Coast,
|7 12 —ARAGON, Royal Mail, for Buenos Alres.

L 19.—MAGELLAN, Mess. Mar.. for River Plate.
o an ORISSA, P.S.N.C., West Coast.
For the United States

| June 3. —BYRON, Lamport & Holt, for Now York.

16— VERDI, Lamport & Holt, for New York.
July 8.—TENNYSON, Lamport & Holt, for New York.

| " 15.—VASAR [ Lamport & Holt, for New York.

#_#L—ﬂﬂ

FERREIRA IRMAO & O

Specialities:—Fruit and Ice.

Markers, Stamps (trade-marks) and Type for|

Fresh Fruit all the Year Round.

4, Rua Primeiro de Marco, 6
Cold storage goods imported from the United
States, Europe, etc.

Telephone No. 32.
‘Caixa (P. O. Box) 673 Telegr.: ‘“‘Fructagel”
I

Rio de Janeiro.

Grand Prix 1908

Rua do Ouvidor, 105

RIO DE

AGENTS IN ALL THE PRINCIPAL

BRAZIL

THE BEST BOOT IN THE MARKET FOR
STRENGTH AND FLEXIBILITY ] :
COMBINED WITH LIGHTNESS & DURABILITY ) = Y

LARGE STOCK ALWAYS ON HAND IN THE ; == :
LATEST STYLES (A R g
—— ;"*‘ R:mﬂ::@\
COMPLETE ASSORTMENT OF S L

BRITISHRIIOBIERY, FOOTBALLSE, LEGGINGS

JAINHIRO

L
N s L (4 \

BRANCHESB

WATERPROOFS, Rlo de Janeiro:

RUA DO OQUVIDOR, 108
RUA DO CARIOCA, 38
MUA URUGUAYANA, 83
RUA CAMERINO, 178
(Corner of Rua Largs)

NICTHEROY:

RUA V. RIDO BRANCO, 1316..
BAHIA:

RUA FORMOSA, 31
RUA CHILI, 17

8, PAULD:
RUA 16 DE NOVEMBRO, 46
RUA 8. BENTO, 8

AVENIDA R, PESTANA, 233
SANTOR!

RUA 16 DE NOVEMBRO, 74

_ PERNAMBUGSS |

CITIES OkF RUA BARAO DA VIC-

TORIA, 81

Rua das Andradas, 889

PORTO ALEGRE
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BOI'lidO Maia & CO.’S Advertisement Page

P. 0. Box 131 Rua do Rosario, 95, 98
Cable - Address - BORLIDO Rio de Janeiro

" IMPORTERS AND SOLE AGENTS FOR

Telegraphic Addross: " GUTTA PERCHA,” GLASGOW.

VAS :\L“‘ e
< R. & J. DICK, LTD.
h = (ireenhead Works, GLASGOW

EKSTABLISHED 1810

WM. SIMONS & CO., LIMITED

REN :F' “E\v ____— Engineers, Shipbuilders and Dredger Constructors — SC()FPIJAND

DREDGERS OF ALL DESIGNS AND CAPACITIES

xD]CK S PATENT BELTING

TRADE

CONSTRUCTED BY SAMFE, INCLUDING :—

Barge-Loading Dredygers — Selt-Propelling or Non-Prope elling l":l k ‘t Hopper Dredgers: Pump Hopper Dredgers. Bow or Stern
Well Types. Combined Bucket and Pump ":t tionary Dredger ombined Bucket and Pump Hopper DIL(H.,EL Self-Dis
charging Hopper Dredgers Bucket Reclamation Dredgers w 1 .L moand Discharging Pump Reclamation Dredgers

PontoonBucket & Pump I)r dgers for Canal Works, Rock Dr sdiring Vessels.,  Rock-Breaking Plant, Gold-Mining Dredgers

STEAM HOPPER BARGES — DUMBER HOPPER BARGES
BARGES WITH HYDRAULIC AND STEAM GRAB CRANES

TUGS, LIGHTERS, DIVING BRLL BARGES, ROCK DRILIL BARGES, ENGINES AND BOILIEERS, REPLACKH
WHEEL (L-ARI\IL BUCKETS, LINKS, PINS, ETC. A SPECIALITY

™ o B B e W W WE e

| (PP WATER PAINT
@ l % l n a = Made by Mander Brothers - Wolverhampton

R o T e e e s

PORTL L&ND LEMENT

e —————e e

BRAND J. B. White & Brothers

L T O N N o N -

Enﬁeld Cycle Co., Ltd., Redditch.  sicycies of every description

Blckford Smith & Co. Ltd. Tuckmgmlll
Safety Fuses e AN

B e o S S

Lubncatmg 0||S '(d)f Blwen & Carringtoln.-

| e —TTTT
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PAYING GUEST.

A German gentleman of good position desires to be
received as a paying guest in an English family of good
soclal standing. Letters to the Office of this paper.

Geweral lews

Coronation of His Majesty, King George V. — Atl a
general Meeting of the Members of the DBritish Community
held on the 12th instant to decide what steps should be

taken to colebrate the ahove event, it was resolved that

subseriptions should be raised and that a grant therefrom
should be made to the Rio Cricket and Athletie Association
in order that this Club might throw open its arounds  to
all members of the British Community on the 24th of
June, this being the date on which the Annual Sports take
place.

The Committee elected to decide what form of evening
celebration should be adopted propose to make arrange-
ments for o «dance» to be held on the evening of the 23rd
of June and weuld therefore request that subscriptions for
the above mentioned purposes be sent to the T'rensurer,
Mr. F. 8. Pryor (London and Brazilian Bank).

Ag however neither Athletic Sports nor o Dance cean
be considered to bhe formal celebrations of an event of
such exceptional national interest to all British subjects,
the Committee put forward a suggestion that a Banquet

be held on the evening of the 22nd of June — Coronation
Day — in order that all British Residents in o de Janeiro

may join in the rejoicings that will take place on that day
in every part of His Majesty's dominions, and may unitedly
give expression to their heartfelt wishes for the prosperity
of His Mujesty’s reign.

Such a banguet can only be held if & sufficient number
of subseribers are forthecoming, und the Committee would
therefore nsk all gentlemen who wish to attend to eommu-
nicate with the Seeretary (Mre. 15, Hambloch, . 13, M.
Consulate General) on or before the 8lst of May. 'The
Committee venture to hope that their suggestion will re-
ceive o cordial response from the Dritish Community.

=

Local Items.—The returns of the Dircctorate-General
of the Public Health Tor the week ended May 200h 1911,
are a8 lollows :— Yellow  lever, 0; bubonie plague, 0
smallpox, 0; measles, 27 scarlet fover, 05 whooping cough,
3, diphtherin, 0; influenza, 19; typhoid fever, 15 dysentery,
0: beriberi, 1 leprasy, 0; erysipelas, 15 marsh fovers, T
pulmonary diseases, 54 Total deaths from all causes, 370
equal to an cnnual rate of 22,16 per thousand inhabitants.
Mortality of infections diseases to total number of deaths,
26.75 per cent. Under treatment in hospitals: Yellow fever,
0: smallpox, 3; bubonic plague, O under observation, 9.

—According to the Dulletin of the Pan-American Union,
the Pan-American or Intercontinental Railway will surely be
constructed. This may not happen in the next 10 years, hut
within a score of years it should be possible to go all the
way from New York City to Rio de Janeiro, Buenos Alres
and Santingo by rail. The  Pan-American  Ruilway will
probably never be lnid down and owned by any one com-
pany of a single nationality. There are almost insurmount-
able difficultics in aehieving this. The difference in national
laws of the many States through which it would pass, the
varying rules for administration of companizg, and deter-
mining of passenger and freight rates, and, finally, the
enormous cost, would seriously interfere. On the other
hand, there is no valid reason why the many diffexent
systems that are now running or heing built in the countries
reaching from Mexico south to Argentina and Chile should
not be eventually linked. Tn fact, excellent progress 18
being made in this direction alveady. Many practical people
object that there cannot be o successful intercontinental
Railway becnuse few, il any, passengers will wish to make
a long, tiresome and dusty jouwrney by land when they can
go so quickly and comfortably by fast steamers. Further-
more, it is objected that no suecessful through freight,
business could be done beeause the line could not possibly
give such low freights ns steamships. The vpholders of the
scheme v hile admitting the truth of both these assertions
say that the through conditions would not interfere with
the suceess of the l':ii]\'\':l-_‘-.'. The local traffie, the exehange

of travel between different countries, and the readiness

with whieh tourists could make the entire journey,
visiting each country in turn and stopping as they
thnug]ﬂ; best, would provide abundant passenger businesg
while at the same time the exchange of commodities
hetween fwo adjoining countries or between neighbouring
countries would supply the necessary freight. A good deal
of progress has already been made and as railways are
extending every year over all the South American Repu-
blies their linking up will eventually permit of the through
line from New York to B. A. being a realised fact. The
oreatest obstacles which the line will encounter will be
engineering difficulties in the Andes but greater triumphs
over nature than those required have already been made.
Though doubtless the line will eventually become a «fait
accompli» the time of its nccomplishment is not yet.

— Apropos of the comfort and speed of the ships
which run between these shores and Furope and the
United States, Mr. Killik, correspondent of the Financial
News, who passed through Rio on the s.s8. Araguaya a
short time ago; has been grumbling to his paper of the
length of time (hat it takes to get from England to Buenos
Airoes. «lle has made the journey so often» says the Ii-
naneinl News «That the various calls «en route» have lost
their attraction for him. While a tourist for pleasure, or
4 business man on his first voyage in those seas, 18 In-
clined to rave over the unsurpassed beauties of Rio Har-
hour. Mr. Killik finds to stop a nuisance, and is acutely
conscious of the dust of the coaling operations and the
sereeching of the launches which come off from shore.
Oddly enough, only four days before Mr. Killik uttered
his complaint a leading contemporary had published the
views of its South American Correspondent on the pas-
senger services between Rurope and South America, and
whereas Mr. Killik spoke of the great tedinm of the journey
vt Southampton to Buenos Aires, the other writer de-
clared that «the most picturesque and least monotonous
passage is that made by the Royal Mail and Pacific steam-
crs.y and proceeded to deseribe the various attractions of
(he ports of eall. Mr. Killik had made allowance for the
point of view and spoke solely on behalf of the business
man, whose one object is to get from point to point quick-
ly. so that his work may suffer the least possible inter-
ruption. He recognised that the volume of traffic is not
bie enough for separate provision for leisurely tourists and
hureying business men, and that the conditions of navi-
cation in the River Plate preclude the construction of
Inreer and  faster steamers than those mow running, of
which the biggest by a long way are those of the Royal
Mail Company, whose 10,000 to 12,000 tonners compare
with the 9.000 of the German, 8,000 of the Ttalian, and
6.500 of the Frencli liners, which alone ean be taken into
rockoning». As a remedy he proposes that the nine stops
now usual on the Royal Mail passage should be reduced
{1y two—say St Vineent and Rio—and he ealculates that
in this way o fortnight might be saved on the round trip
(6 Bucenos Aires. We must confess that we do not think
the British lines conld afford to drop their ports of call,
nor does any Government seem likely to come forward
with o subsidy which would justify the building of 12
or 13 days boats. As things are atb present, the German,
Frenceh and Talian Tines are all subsidised while the British
lines do not receive a penny ])iu.r;-u. rl‘llt?_\' carry mails on
a poundage basis which does not justify expenditure on
speed. The people who are veally best off are the South
vmericsn Governmments who do not spend a farthing in
the way of aiding mail services but owing to competition
oot a multiplicity of services at cheap rates. Now that
the Royal Mail anl the Pacific Steam, Navigation are one
and form o very strong combination we may see congiderable
developments ere long, but there can be no doubt that
without subsidies we can hardly expect a much faster ser-
vice unless the shipping companies are going in for phi-
hll]l-]ll'n]r.\.' mstead for business.

— In view of the general belief that there is a great
future in store for «herva matte», the «ilex paraguayensisy,
some information which has appeared in an able article
published by a loeal contemporary from the pen of Dr.
J. R. Monteiro ‘da Silva is interesting. During the year
1909 Brazil exported no less than 58,000,000 kilos of matte
of which the State of Parani alone exported 37,996,562
kilos. The rest of the Brazilian production comes chiefly
from Rio Grande do  Sul, Santa Catharina and Matto
(irosso. Paraguay which in 1898 exported 12,035,000 kilos,
in 1006 only exported 8,812,000 kilos. The great market
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for the article is Argentina where some 40,000,000 kilos
are consumed every year and so far the home production
of that country only amocunts to 3,500,000 kilos but its
cultivation in the Southern Republic is steadily increasing.
As o result of this threatened increase, Brazil is doing her
best to push the article in other markets and especially
‘n the United States, Italy, France and Ingland. A short
time ago we gave some details as to the nature of the
product and its excellence as a beverage, something like
ten with great blood purifying qualitics and the merit of
being marketed in London at the low price ol Gd per 1b,
Matté does best at an altitude of between 500 and 1,000
metres: it does not seem to be injured ecither by torrential
rains or prolonged drought. It prefers a clay soil and should
be sheltered as much as possible from the winds. Cuttings
should remain for some two years in the nurseries and be
uuru[nl]y tended for that pt'l‘iln] hefore being ||l:mtwl ot
during the rainy season. Until it is six years old the «ilex»
requires the shade of other trees, but alter that period
it is able to resist the sun's rays on its own acount, As
to bearing capacity, some people say that a tree three
years old can produce 1 kilo of marketable matté, while
others say that the trees should not be touched until they
are T or 8 vears old. As a matter of fact matte that has
been cultivated under favourable conditions can be  gu-
thered at the age of four years. The crop is ainthered fromn
May to September and nct more than one quarter of the
lenves are stripped from any one tree during the gathering,
Details as to the making and drinking ol the infusion
known as herva matté tea will be found in our issue of
April 25th last.

— A few days ago a nigger and a white women were
riding through the streets ol Yio on a tandem bieyvele and
the combination of cclours, the tandem, or the lady's kniek-
erbockers, or all three, were too much for the crowd. There-
upon the police interfered and took the couple off to the
nearest police station, The result was that they were kept
tor some hours under police supervision and after the lady
had changed into a skirt she and her companion  were
allowed to proceed home on foot, the bieyele presmmably
being kept as a trophy by the authorities.

Y The Duteh Minister having applied to the Minister
of Agriculture for some imformation as to the cultivation
of mandioen in Brazil the latter supplied him with the
desired data. Tt appears that there are some (8 varieties
of mandioen at present under cultivation in this country and
cix or soven ol «aipimy», or sweet mandioca, The  plant
Hourishes at n temperature of between 167 and B0° Cen-
tigrade 1. c. between 60.8° and 86° Fahrenheit. The soil
should be a elay one and not subject to Hoods. The plant
does extremely well on the banks of rivers andd along the
son const, and both flour and starch can be got fromn it
The proportion of staveh conerally varies between 2209
and 80 9 of the raw product. Of the produets of mandioen
which are exported to  Argentina,  Gerimany, Beleinmn,
Franee, Bueland and  Holland,  the  most portant are
Hour and tapioca. In the interior of Brozil the fHour made
rom the mandioen  takes the place of that e from
wheat. One hectare ol land, about 19 acres, will produee
from 30 to 100 tons ol mandioca, which in its turn will
agive from 300 to 400 heetolitres of Hour and 100 1o L0
hectolitres  of  starch.

— During the month of April the nunber ol tubes
of viceine distributed by the Vaecination Institute wis
18.562. Of these 9,305 were despatehed  to the  various
States and 9.805 distributed in Federal Distriet. The States
taking the largest number of tubes were Rio de Janeiro,
9 120: Bahin 1,100 Sergipe 1,100 ; Minas (20: Pernam-
bueo 825 and most of the others about 100 cach, During
the month of April the number of persons vaccinated in
the Institute in the Pederal Distriet was 479, ol which
995 were re-viaccinations and only 150 first inoculations,

_ Government his now sent its propesals to the
SQenate for the fixing of the naval forees for the year 1912
In addition to the officers, the proposals are for a foree of
4 .000 marines; 2,000 contracted  sailors; 1,500 flremen ;
5,000 apprentices and 600 members of the Naval Battalion,
o total of 13.100 men. Sailors entering from the apprentice
schools will serve 6 years while volunteers will only be re-
quired to serve 3 years.

— The President of the Republie has sioned a decrec
authorising the Minister of Public Works to open a eredib
of 161 :676$580, or some £10,720, for the continuation of
the work of improving the Quinta da Bou Vista.

— Tn a recent issue we stated that the Federal Govern-
ment had decided to postpone the taking of the cen-
sus in view of the fuet that it did not feel itsell justified
in embarking on the expenditure of some £1,100,000, which
was the estimated cost. Since this decision was come to,
a lrge number of Municipalities throughout the country
hive asked permission to take their own Census without
putting any cnus on the Treasury. This is a very satisfactory
move, for it shows that the Municipalities fecl that
they can et on their own responsibilty and take their own
initintive where their own interests ave concerned. The
Minister of Agriculture has decided that all the papers and
pamphlets already issued for the postponed Census ghall
be made use of by such Municipalities as may want them,
as they would be of no use for any future Census, If all
e districts in Brazil would take up the matter in this
anmer the Tederal Government would get its Census after
A1 without having to spend o penny !

— Sunday the 21st inst. was the centenary ol the
Lirth of Christianno Ottoni who was known as the «father
of the Brazilinn Railways» as he was the engineer who
Lailt the first line in this country. The Engineers' Club
lLeld 0 solemn session in commemoration of the date. We
would sugrest that the best way to celebrate the centenary
would be to pull down the statue of the illustrious engineer
which stands in front of the Central Railway Station, and
i« just about the most meretricious piece of statuary that
we hive ever seen, and that is saying n good deal for one
who has spent many years in London.

A ense which will be of interest to doctors cropped
up o short time ago at Porto Alegre in the State of Rio
Grande do Sul. A feranle  child of 18 months was brought
it the hospital suffering from o large eyst on the left
ddee of the head. An operation was performed and a com-
pletely fermed fetus was discovered in o depression of the
ol absolutely isolated from the brain. The child died
Qwrthy after the operation, which was completely success-
il hnd been performed. ,

The hegears in this town have received a quite
aimecessary fllip from the  diselosures anent  the hlind
Spaninrd (ot Ttalion as stated inour last) made in the
police courts a week ago. He has now retived with  his
c200 and his example has stivred slumbering ambition in
many o torpid breast. The result is a perfect crowd of
hewenres in the streets most of themn trading on the horrors
of some shocking physienl infirmity  which when thrust
siddenly into one's horizon when on the way o Juneh
i« cnough to induce o fit of fasting or the summoning of
0 enial with «two laree brandies and a small soda». TE
we vn on ot this rate the beggars of Rio will beat their
confrores of Naplas hollow both as regards persistency andd
nunbers,

A telegram from Lima states that fne Minister ol
Foreien Affairs and the Bolivian Minister have signed a
prctoeol fixing the bagis of action for the mixed commission
which is to determine o definite demarcation of the fron-
ers, in accordance with the recent treaty between Peru
and Bolivin, The areangement provides that any difference
over questions of fact shall he submitted  to the Royal
Crocernphical Sociely of London.

Aspasin, having  been driven from her erstwhile
lnir by the Chief of Police, has sought fresh woods and
pastures new, with  the resulf that hitherto respectable
localities are being tarred with a very dark brush, areatly
(o the ammoyanee of the original dwellers therein who are
protesting loudly to the aathorities, As the worthy Chiel
of Police will no more be able to eliminate Aspasia than
e com «jogoy it would be just as well if he did something
o reculate the Indy instead of driving her from pillar to
post, alter the fashion of the old women who sit on the
\Vivilanee Committee in London and play at chaining the
Loerieate,

At the request of the British Legation the Minister
of Marine hag transmitted the thanks of the British Go-
Cormment to Sr. Luiz dos Santos Mathias, merchant of
¢ ape Prio, and First Licotenant (‘clso Romero, ex-assistunt
of the Captain of the Port of Rio de Janeiro, for the va-
Luable services rendered by them to the shipwrecked sailors
1 the sk, Port Marnoeh, which was wrecked of Cape Frio
on Oetober Ldth last.

The sub-Director of the Central of Brazil Railway
s i his pessession o handbag containing  money  and

iowellery which was found i one of the carviages of the
train which was wrecked a short time ago al Vargem Ale-
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gre. The owner will reccive the same on establishing his
vight to it. - >

— One of the most noticeable ehanges in Rio during
the last three vears is the enormous increase in the number
of motor cars placed on the streets. Till recently, however,
the change was, in the main, confined to passenger vehi-
cles. but now, with the advent of the Anglo-Brazilian Motor
Transport Company and the utilisation by important firms
of motor lorries for the transport of their goods, a great
deal of the handling of merchandise is done by automobile.
The vesult, of course, will be the gradual, bub partial,
climination of the mule. We siy advisedly «partialy, as
there are places in a mountainous city like Rio where the
mule will still be the only means of transport. In London,
o the other hand the future of the horse  gels nore
gloomy every day, to judge by some of the Hf-!ll.-lﬁt-i('.&-'.'Whit']]
have been dssued  lately with regavd to motor omnibuses,
while it is predicted that within three vears there will not
be o hansom cab left on the streets! How rapidly motor-
aneted horse ommnibuges within the last
cieght vears mny he judged from the following table, show-
'IH-"," 11;1' IIl]tlllH‘I‘_-- licensed n eneh year sinee 1903 —

Tlllllli'tlll.'-;l'h I'.‘I'\l'

Y ear | [lII'Hi' ?‘-[lltDI'
Y e e BIBRD it 13
POOUS . cvenisn sl 3505 I R S 31
TODG oo vennnmnneie DB Ciiiiimimsasion iy 241
FOOUS (oo arsms semenirnmns D064 v ey 783
VT soscupmuurssmisis DRI s TS 1.205H
TO0B ooy 2ADA coiawasmmsiysim s 1.136
1000 .. everenes LAY g 1 180

A the present time there are about 1.000 horse cin-
Hibuses runuing in the metropolitan aren; but the number
is steadily diminishing every month. The London General
Omnibus Company, who own ahout three-quirters of these
ommibuses, are selling off their horses roughly at the rate
of about 200 0 mentl: and haedly o month passes without
e or ofher of the smaller proprietors following their ex-
ample, OF these there are about seventeen, owning {rom
six to thirty ommibises each. and plying virious parts
rnf ld“”fi”ll and flie .‘1”1.”.“']"';.

At o Bsteaordinary General Meeting of the newly
formed  Lio de Janciro Literary & Social Union held at
the British Labeary on the 19th inst., M. David Bell,
t't-]rl‘l'r;l-lll.'ﬂi'.-' in DBrazil ol Messrs, Me Auliffe, Iltl\'iﬂ,]‘ﬂl'.‘-]],
voCo. Chinrfered  Aveanstants, London, was cleceted HLon,
Aaditor of ~he Unim. My, J. G, Lay, Ameriean Jonsul
Cionneral, was oleet of Pesident and Mr, A, L. Wheatley,
Vice-Tresidont. The Acting Chairman said that as an En-
lishian e was very pleased that an Mneriean centlernan
had been seleeted fivst president of the Union, When they
knew the brilliant consular career of M. Lay, in Canadi,
Ching, AMviea, and now in this great eountry, Drazil, they
wotthd b well asware that he was I|tl':I:- i'1||h:lh]|f ol w::[lill;;[
with any ol the social funetions they might happen t
have i connection with the Union, anl at the same time
the nature of his oltice was eortainly cne toconnnend him
fram the ierary point ol view. As chaivnan of the com-
mittee he would like to say that if they had a gracefol
deed 1o perform it was always greatly enhaneed by the
manner i which such deed was doney and that being the
case he was perfectly certain their committee would be ex-
||-|'tli|‘|_l_':|.'~. |n|t-::m-r| e the ease of Mr. I,:I‘\', aidd in the ease
of Mr. Whestlev, who was exceedingly well known to every
Fnglish speaking person in this eity, their election was made
unatvimious., he cliction of President md - Viee-President
was then regulorly proposed and earried unanimously. Tt
was also decided tosend a letter i the naome of the Union
to Wing Georee Vo congratulating him on his Coronation
The bye-laws, the gist of which we gave some {ime ago
have now hien :t]illjl‘:.l‘\l'l}. |

On the 220d nst, o Dire Teoke ont in the I]}'p]”iHl-H
of AL Gomes o Cos haberdashers, of the Roa do Rosario.
Thie prefises W L-1-I|L]-|-'I||_\ cibted, the efforts of the
Hl'.l_i_::uin' Byt chiveetod, .-~Ih'|'|-:--iill||.".. {o the Ill't'\'l'lliitlll ol
the fee sprending to the neighbouring houses, The fivm
in tilll"ili“ll Frowd Lol it |i||l1]|1:llinll i Lo |l:1\,'y\ l:.rp\,,-in“g.;]y.
The premises were insurved for 1H0:000% {i\j“]i(‘:.[-,“) with
the Aachen and Munieh amld I "Tnion Insurance (.‘(ll'l]]lil?lif_’-ﬂ.

'”“.. !.'!l_j__':' IMereass 11 u};]w?lrli{.mf.- an t]la' P(Ilil't‘.
Foree is agilating o scetion of the loeal press. It appears
phat i 1902 the Forer D82 1008508 of which
202062208751 was drawn from the aecount of transfer of
property amed dosteiad wd professional taxes, In 1910 the
Iforee cost

il I\-1

:_{l,:i-Ii'.H'.",i""\'.':'pH o '|||-“|'I‘\!' h””. 11]1“'3 s Illll{:ll

as in 1902 while the excess of expenditure over estimates
wias no less than 4.295:5935730. IEstimated expenditure
for 1911 is 15.958:6555420. This piling up of expenditure
was censured in the recent Message of the President of the
tepublie, for the Union has to bear more than half the
cost, ns the Municipal taxes earmarked for the purpose
do not yield sufficient funds fo cover such a large outlay.
As a result. Government has been obliged to open special
credits to cover the deficit, although there are still thous-
ands of contos of réis to be paid on account of the
Foree. That we must have an effective police goes without
saving and to make it more cffective and less expensive
the obvions policy would be to reduce the Police Force
proper and inerease the Civil Guard, who really corres-
pond 1o the «bobbys, the Foree being military rather than
civil. The gradual elimination of the military element and
ite substitution by a mueh larger Civil Guard would be
aceeptable, we believe, to all classes of the community.
In any case drstie veform is needed, for expenditure ean-
not. be allowed to advance with leaps and bounds as in
the ||“,-.'I b yeals or there will be no money left to pay for
]n:—“w' ad all.

— In Mhis recent Message the President proposes that
the National Guard shall be transferred to the jurisdiction
of the War Office, «where this anciemt militia may be re-
Hl‘g:lllim'tl on the maodel of the active :’\I‘III:'.'+ of which it f\‘-‘i“
constitute the chief rveserve and chief support in action
on any outhreak of hostilities». Of Iate years rank in the
Nationsd Guard has depended, not on traiming and  effi-
cieney hut on € s d. Anyone paying a eertain number of
contos could become a «Coronel» right away and so on,
en i descending seale, down to the humble lieutenant. A
areat many people joined it mainly, we faney, to have a
aniform to walk about in on Sundays and the new proposal
on the part of the President will, we dare swear, conside-
rably flutter the doveeots of onr gorgeous warriors of the
Gruard.

_ Seme 500 barrels of cament have been stolen from
the office of works attached to the Ministry of the In-
terior. Unless there connivance, it scems ineredible
that such bulky swag could be removed without anyone
being o penny the wiser, though the Ministry is o good
nny penee the poorer. No one secms 1o know anything
ahout it as usunl.

— A DBritish subject of the name of John Albertus
has presented o proposal to the Minister of Public Works
for the colomisation of extensive districts in the States
of Matto Grosso, Parand, 8. Paulo and Goyaz, Mr. Al-
bertus in return for colonising asks for n grant of fallow
land, the vight to use the water power of the distriets and
(he establishment of a stemner service on the Upper Pa-
pand. The matter has been referred to the Minister of
Agviculture, who is considering the proposal.

— On the 20th inst., the Presidant of the Republie
andd the Minister of Aeviculture paid o visit Lo the fazenda
of Santa Manicn, which is the property of the Union and
e situnted in the State of Rio de Janeiro. It is an old
and colebrated fazendi where the Dugque de Caxias lived
and dicd and where the Emperor and the Princes often
h‘lzl.\'t'(}. If'or some Ners the estate had  bLieen ne glf'ctt'd
and the old palace had fallen into disvepair. Now, however,
all that is changed and it is a centre of agricultural activity.
When complete it will be aomodel farm and the breeding
of cattle from the best stock has already begun while
horses and sheep are also being raised. It s expected
that the cost of putting the place in order will be covered
by the profits it will enrn in two years.

Wils

— The President of the Republie telegraphed his con-
dolences to the President Falligres on the terrible dizaster
which took place on the 21st inst. at Tssy-les-Moulineaux,
where the Freneh Minister of War was killed and the Prime
Minister seriously injured hy o falling aeroplane. President
Fallitres telegraphed his acknowledgements. The Ministers
ol Muarine of the two countries also exchanged messages
and the Chamber of Deputies, on the motion of Sr. (loelho
Neto, :uljnlll'm'tl its session for one L]:I."n,'. We are sorry to
hote in the telegrams that M. Lépine, the Paris Chief of
Police is being censured for what is stated to be a lack
of proper precautions, for he is the man who has steered
Paris safely through many a stormy time and his record
hitherto was one of untarnished suceess,

— During the month of April the number of deaths
in the Federal Distriet was 1,648 as against 1,740 in the
preceding monthe Of these 483 were from infectiouy diseases
while 49 were [rom suicide and accidents. The average
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number of deaths per diem was 54.93 and the coclficiont
per 1,000 22.59 as against 50,12 and 24.29 fo Wh
of March. The number of deaths from guberculosis was 1o
less than 312, a very large proportion. Influenza earried
off 88 people as against 90 for the preceding month. Deaths
from dysentery increased from 4 in March to 81 in April,
while deaths from malaria fell off from 37 to 27. The num-
ber of births during April was 2,118, an excess over Taatlis
of 470. Marringes mumbered 377. The coefficient of births
per 1,000 was 20,08 and of marringes 5.16. The maximum
temperature rocorded at the Observatory was 81.5° Centi-
grade or 88" Fahrenheit, the minimum 18° Centigrivle or
(4.4° Fahrenhieit and the average 93.45° Centigrade or 74"
IFahrenheit.

— The President of the Republic has signed a deeree
authorising the Minister of War to open o credit of Rdéis
18.000 :000% wold, or £9 025,000, to be expended as shall
be found necessary on the renewal of the weapong and ar-
tillery of the Army.

— On May 21st the Prosident of the Republie laid the
foundation stone of the new home of the Sailors’ Protee-
tion Association on the Island of Boa Viagem.

— Apropos of our rommarks last week anent the risk
of sending anything by parcels post from Furope to Brazil,
it is interesting to note that the Postmaster General has
just sent in a report (o the Minister ol Public Works to
which he attaches the new reculations for (the Post Office
and. touching on the guestion of parcels post, he proposes
that various officials in thal Deparfment shall be suspended
and others dismissed, while he coneludes by requesting the
Minister to proscente some of them.

— The regulations for the pravelling instroctors
dairy farming are now iwaned and shortly a hand of pro-
fossors will be sent out by fhe Minister ol Agriculture to
the various States where cndile ave raised. Their duties will
he to give [armers L atpuction in the making ol cheese and
butter and in the exact chemieal composition of millk. They
will algo give instruction in the best methods of preserving
and transporting milk and in the establishiment of co-
operative dairvies for the benefit of the farmers themselves.

— The new French Minister to Brazil M. Laorance
de Lalande, who until lately was Consul Gieneral in London,
wrrived in Rio on the s.s. Chile on Tuesday last.

— The British Military Attache, Sir Rdward Grogan,
is expectgd to arrive Rio on the s.s. Asgturias from Phenos
Aires tomorrow. Lady Grogan accompanies him,

— As things ave now quiet in Paraguay onee more,
the Drazilinn Naval division, which was despatehed 1o
thoge waters to protect Brazilian interests durimg the trouble,
returned to Rio on Tuesday last,

— During the week there were H06 bhirths, 13O marria-
ges and 370 deaths in the Federal Distriet.

— During the week the weather has been cooler as on
Tuesday last the dry wenther came to an end aned raim
fell. The number of doaths was 370 as against 402 for the
127 for the week bhefore {hat. Deaths
19 to 9, but from b b

previous week and
from dysentery fell off from
rose from 44 to 4.

— As we have already ainted, the Prefect in his re-
cent Message called the attention of the Munieipal Connedl
to the excessive speed of autamobiles so frequently main-
tained in this City and (his seems to have roused the police
to strenuous  action: almost too strenuous  for a start
perhaps. During one week no  less  than 19 :-ln_u,nl'fwnra
from one garage alone were laled before the magistrates.
Tt is quite possible. nay even probable judging from per-
sonal experience, that they quite deserved their summnonig
ilIlll l'(_‘l'llHl..'[ilIl'HI fine, bt fhe llli.-.'tnlllldh' l’lll]Il”'\.l'tl h.\ the
police secin 1o equire amendment. What  has ]1:L11|n'|_n-||
lately is that it « policemun or iraffic fiseal sees o car oMy
too fast he does not stop it but takes the number and then
forwards information to the Central Police Station so tha
the first thing a chauffeur knows is that he is fined the
maximum amount for an offence which he has had no
opportunity to defond . His licence also is taken away until
the owner of the garage has paid the fine and in several
instances the military police have been sent to enforce
payment at the very doors of the garnge. All {hig is much
too high handed and is encroaching on the individual Ti-
berty of the citizen.

— According to the «Sunday Timesy, South Ameriea
is «arrivingy and «today Brazil is attracting growing at-
tentiony. We are told further that Brazil is the country
of «copper and rubbery and that in the book which our
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confemporary s reviewing i whole chapter is devoted to
the «valorisition of coppers scheme! Truly lonkers-on see
most of the game, for we had never even heard of this
coliome. to whieh so muel obviously valuable space is de-
voted s but ane lives and learns. We should have thought
it so venerahle o paper as the Sunday Times had lived
lone enongh to have learned bettor than to make a mistake
Tk this,

Woednesday last was the dded anniversary of the
Lattle of Tuyuty and a review was held by the President
of the Republie. The statue of (teneral Osorio, the hero of
he battle. was decorated with fags and flowers and in the
P'reven 15 de Novembro was brilliantly iluminated.

On Thorsday last Sr. Ouirng Costa, the well known
AMreentine statesman, passed through Rio on the s.8. Oro-
pesi. S Costin was at one time Minister of Poreign Affairs
in Apreonting and in that enpacity signed, on Sepltember
Tth 1880 the treaty with Brazil in virtue of which the
question of the eMissions» was referred to the President
of the United States.

We have received o cireular from the British Sub-
seviption Libroey ino whieh it is ainted that more spacious
and commmodions premises have now been taken at No. 20,
Rua Gonealves Dins, A roomn has heen speeially fitted up
for 1the tse of Ladies, and it is hoped that Ladies will take
ailvantaoe of what is no doubt a long folt want in the City,
Wives, danehters and sisters ol Subseribors are entitled
o ee the Readinge and  Ladies Roons, Ab (he request of
coevernl Members. it has been decided o keep the Library
apen HlL T opan, Flectrie lieht has heen installed in the
Resdine and Ladies” Rooms, "Phet Librey now containg
1]:':1I'|“. 0000 hoolks., and new hooks are I'I'l'l':L\"l‘[‘l ench woeelk.
Ther - is alwiys a0 good supply ol Chie Tatest poriodicals, ma-

ines. and  weoekly and daily papers, It is confidently
hoped thiat Subseribers will crdenyour to oblain new memb-
crs. Atvone wishing o join, v usled (o kindly communi-
cateo with the Labrarian. |
Subseriptions, payable Ladf-yearly

Sibsceriber, right o 6 works and & maoazines... 1005000
Subseriber, viglit to 5 works and 2 maeazines...  7oH000
Silecriber, vicht to 8 works and 2 magazines (ono

e ol one old) R HOH000
anploycs of firms, haoks, ele., which pay aoyenr-

Iy subseription for thie bemefit of their statl,

Loy e thee piehit 1o 2 works and 1 magazine ab

Co e for e e i e N 1 S— 36$000
Ternperary peaichenits in Rio are entitled fo ase (he

endine oo without the right ol taking oul

hooks, for o monthly subgeription paid in ad-

Ve ol 1O%000

S. PAULO.

The Sorocabann and Mogyann Railways have paid
D00 00 anlo (lie State T Uslry s '.;J':Illln1:-\&':“'11%4 (he
Luildine of o State Palaee of Tndustey. The Dircetors when
cending the mmount said that they will never refuse ther
Wil e moverents sueh s Ghis which make Tor the de-
velopment ol thee States The Sao Panlo and Paulista [{ail-
wiys will also subseribe.

\ ooerious aceident oecurred on the Mogyana Rail-
wore on the 20th inst. when g teain leaving Cianpinngs with
S Panilo passengers went ol the line on o cupye near the
dotion o Desembargador Furtado, The cngine and most
b the earrinees turned over, with the result that the deiver
Al e stoker were killed while wang people were injured,
e very seviously e some clightle, On the l'l‘i‘!‘liinl of
e mows. breakdown Grains were dospatehed promptly to
L s 0] e dhignstor. '|'||- :lr':-]lll'llf 15 .~i|[n}rra.-|'fl to il:i\'{-
Lo caused by the Filure of the brakes to worle when the
Lt Avils i) I'lr:ll"linu l|n' Ak S S

On the 250 inst., the Congress of Agricultural [ s-
I"Ii|'|i“r| Wils r.].:-li-'{l nt "w' |':||1]u. ||L!" .L-'-IIL'l'l'}H'H il 111:1[“__{“—
stion heing mande Dy Dir<. Padoa Salles, Beeretary of Awri-

culinre. and Assis Brazil, President of the Concress.

Buildine Railwavs in 5. Paulo is not always a pie-nie
e the hiomane points of view thouoh it oy be so from
(he panther’s. Atoanyrale sone workimen envaged on the
.-|-|r_u.lr'|1-"1-|r1|! Nl I||1- Hlnlilltr-l'n oy |';1l||'| “.'IH'-.HM ]':'1'4-11I1\.'
loal e ol (heir mmnber,  who  was caryiod .n”' lyv lu
T.,.H;'n--l', [ appears thot I'Il"." Pttt theiy cotnrade |II"I.l\iH‘..'.
vt e ane v liom |I|il'i\ 1'|-I|||]1|--l Hl-'P\ Festitiel wiens ol 5 1,-;:|'[|-_|:f||-
ol {hre recent tranl ol o ]mlllll- voo As the @uatton wis very
ek ot that point. they decided not to engage in too close

r—.
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a gearch for their friend so they returned to camp with the
news that once more the «smile» was on the «face of the
tigery». '

— Tt is stated in S, Paulo that a syndicate has been
formed with a capital of some 5.000 contos for the purpose
of buying up property in the main suburbs of the capital
of the State. This statement is based on the fact that a few
days ago a good many properties were sold for a total sum
of 1,000 contos. :

BAHIA.

— The population of the City of Bahia seems to be
steadily decrensing. as during the month of January there
were onlv 815 births as against 491 deaths. The same pro-
portion more or less was shown for the previous December,
reference to which we made in a recent number.

CEARA’,

A scientific commission, entrusted with the work
of making geolagical surveys along {he coast between
Natal and Pard as far as the Oyapock, has arrived at For-
talezn from New York.

PARAHYBA DO NORTE.

2 As there were rumonrs of o revolution in this State,
Marshal Hermes telegrophed to (e resident for informa-
tion. From his answer it seems that there is no revolution
but that there have been very lively days indeed. One
Augusto Santa Cruz, o Bachelor of Arts, has been, for the
second time in his career, making things hot. During the
Presidencey of Dre. Nilo Peeanha he, ot the hend of -a hand
of robbers, swooped down on the hamlet of 8. Thomé where
e set hire to several houses, looted t".'l'l'l\I!lIFIl‘_",_' he could
find and killed o child. For this he was laid by the heels
but was set free on o «habeas corpus» alter an appeal to
the Suprem:s Court. Since being relessed he has wisted
no  time and  lately  getting his hand  together again
he once more  attacked 8. Thomé  where  his  enemy
Jos¢ Gouvea lives, The latter got off with his life but was
very !'-l‘\'l"!'l'l"'\. wounded., Ates this the President of the
State re-opened the ense which had lapsed owing to the
action of the Supreme Court. where-upon Santa Craz on
the 6Gth inst. fell upon the village of Monteivo where he
captured the loeal Chiet ol Police and Member of the State
Legislature, the Public Prosecufor and three of his friends
—1100L o I}:Hl ]l.‘tll]! Hl* 1111‘?1 tIIH‘T'Il‘Il 1!“' ;_Eu:ll !Il s :1T1[l t':l”t.'ll
on the prisoners to join his band, which, willy nilly, they
did. He then sacked the villnge, wmordered and mutilated
a loeal landowner and o sergeant of police and wounded
two privates. He then sent aomanifest to the President of
the State saving that he wounld assassimate all has prisoners
if he and all Lis band were not cranted o free |l:lI'tinI1 for

all their acts. This was too much for the President, who
despatched a police force — on the approach of which the
bandit vetired taking his prisoners with him, forcing them
furthermore fo telegraph to their friends begging that the
as-assin's request should be agranted to save them from
a4 horrible denth. The forces are now surrounding the band
but it is feared that the leader has escaped. Truly a cheer-
tul state of affairs in a civilised country in the year of
Grace 19111

AMAZONAS.

—— Steps are at last being taken to stamp out vellow
fovor at Mandos and a few days ago there arrived at that
port 40 barrels of sulphur, 50 of creoline and other disin-
feetants, 2 Clayton apparatus and an automobile.

RIO GRANDE DO SUL.

— Bxports of hides from this State from January 1st
to April 80th for the last six years were as follows :—

Salted Hides Dry Hides
Yoear [urope U.S.A.  Europe UU.S.A. Total

111 15 S 127,500 — 78,701 — 206,097
IOLG) o 213,967 - 86, 195 — 300,162
D08 ... 201 .66 — 70.971 7,000 279,635
1908 ... 197.032 — 70,510 . 267,542
1ROT i 224,362 — 109,430 5,000 388,792
1806 ...... 167,477 — 114,808 5,000 287,285

British Library
Rua Gongalves Dias No. 20

Open 8.30 a. m. to 10 a. m. and 12 to 6. p. m. except
on Sundays and Holldays.
#—
Dr. Raul Leitdo da Cunha. — Prof. of the Faculty

Medicine. Consulting hours 2.30 p.m., Jornal do

Commercio, 2nd floor, rooms 7 and 9.

M

Hotel Avenida.—The largest and most important hotel
in Brazii, Avenida Central.

—_———_—"-_

CORCOVADO RALI WA X

Time table for

ordinary days

| B & e WIN
- AL M. . A, i 6 A M. | o P. M. -
asme Vellho for Paoneiras ... o 6,15 Cosme Velho rner!r]-iml Corcovado 2.00 Paineiras for Cosme Yelhoo,. .. 7.20 I Paineiras for Cosme Velho, ... .. 12.00
’ ’ . 8.00 n o Pmneiras, ...... 5,00 s 1 M H4h | n n > 4.00
» » " 10 46 n » n i, 156 | » » ] H5.40
> > » 8.00 | » > n £.30

Sundays and Holidays

ur | DOWDN
o ) 1\. ?"1 ||- :ﬂ B = I__ = E,_;‘.kl+ - - — P - | B e e 1J'__}“__. —az—ane
Cosine Vollo for 'minelras, ..., 8.00 Cosme Velho for topof Corcovado 12,00 | Paineiras for Cosme Velho.o..... B 30 Paineiras for Cosme Velho,.... 12.30
» »tap af Corcovido 9,00 » 3 N s 1.00 g " B .80 s .' - 5 1.30
> ¥, & » 10.00 > LR N 2.00 B n 0 10.30 - " » 2.80
. » » n 11,00 n > o » 3.00 " » » 11.30 5 > » 3.80
» * ' » 4.00 » » » 4.30
’ > » b.00 > # 3 5.30
> v Paineiras..,.... 6.00 > n > 6.30
| » " n 7.00 » » n 7.30
a ¥ B 8.00 » n n 8.380

Return tickets to Paineiras 2$000—to top of Corcovado 3$000

HOLL =0T :rllhll."r“ days and chureh holidays the 2 poose trsin will go to thetop of Corcovado if the weather is fine.
On >nndpyvs and I{nl'-d'l:."«- all the trmins will go to the Lop of Coreovado exaepl the 8 a0 m. and those after 530 P

On wol doys teams wiil only go as far as Puneiens sod the tinetables for

*ordinary doys will be in foree.

" B ' v Ty y - g 2 A
I[l‘lmlll,-.:.'rul-u.nl}l Im; .h_u :l..hi toosuspend the trains mentioned in the timetable i€ there are no passenzers ot any of the Siations
urther, it has the pight to suspend an ordinary train if speeial trains have to be ran for visitors or parties of foreigners. 10 must, however, give no tice of
ity - . ¥y - [

such suspension the prosvious day i the most imporlanl newspapers.

Rio, December 1910,

The above is approved by DOr. ALVARO RODOVALHO M. DOS REIS Tiscal Engior,
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Telegram from London. Spot quotation on May 26th
for fine hard Pard was 4s. 4d. as against 4s. 5d. on May
19th, 4s. 9d. on May 12th and 5s. 1d. on May 5th. [

Stock of Rubber. According to the official figures given
at last week’'s Cabinet Meeting the Stock of Rubber af
Pard on May 20th was 5,087 tons and at Mandos 880 tons,
a total of 5,907 tons. As compared with the previous Sa-
turday there is a net increase of 36 tons, as stock at Pard
increased 66 tons and at Mandos decreased 10 tons.

The Rubber Corporation of Brazil. In our issue of May
ond we gave some details as to the position of this unfor-
tunate Company and stated that on the advice of the Di-
rectors it was proposed to bring an action in the Brazilian

courts against one De Passo who is accused of selling to.

the Company estates which did not belong to him. At the
time of the meeting when this decision was tuken there
was still sufficient money in hand to pay the shareholders
5s in the £ and wind up the coneern, and, nol unnaturally,
i great many of them were anxious that this course should
be taken rather than that good money should be thrown
after bad. However, apparently other counsels prevailed
and the proposal o take action in the Brazilian courts was
carried. A telegram from London dated Tuesday last now
states that a stormy meeting took place on the 22nd inst.
at which none of the Dircetors put in an appearance, and
at which the sharcholders decided to proceed to the volun-
tary winding up of the Company. We should imagine that
they are well advised, for after the ease had been dragging
for some years in the Brazilian Courts there would be pre-
cious little of the 5s. in the £ left, while even if it were
won we very much doubt if any money at all would bhe
recovered. Onee more it is a question of «eaveat emptory
and only shows how easily the public are taken in when
there is a mad boom in progress and sufficient care is not
exorcised. This concern has a capital of €250,000 which was
at the time of the issue subseribed seven times over!

The St. Antonio (Para) Rubber Estates. \ mecting of
this Company was held a short time ago and here again
there seems to be trouble. A committee of sharcholders
has been appointed to look into the general state of alfuirs.
Tt seems that Mr. Crewe, the Company's manager on the
estates who siened the report which was issued in the pros-
pectus, estimated that the yield of rubber last year would
be 15.000 Ibs, while up to the present only 200 Ibs have
been received. Again, on one of the estates M. Crewe had
estimated that there were 25,000 trees but at various sub-
sequent dates he had only veported having loeated 2,400
treos there altogether. In answer to n cable sent by the
Directors to Mr., Fischer, whom they had recently appointed
to give an independent rveport, asking «Is ("rewe'’s report
in the prospectus more or less correet ?» they had received
the following «Native indiarubber probably only 25 per eent
correct. Distillery, sawmill — the  aceount s correcty,
There seems to have been a grave misealeulation some-
where and it will be interesting to read Mr. Fischer's full
report when it comes to hand and to see what action the
Committee of investication will take. At present the Come-
pany seems to have some ¢14.000 still in hand, the ori-
oinal issue having been £75,000. The £1 fully paid shares
according to last mail advices were quoted in London at
14 to 3/8.

Brazilian Rubber Perplexities. Many veasons hnve been
advanced to explain the wenkness of the raw rubber market
at the commencement of lnst week, though very few of the
suggestions put forward had any solid foundation. It was
pointed out in these columns, however, that the l‘ll‘tl'|l I
vilue was prolably atiributable to the unwillingness of the
bunks connected with Brazil to continue to extend facili-
ties for holding back supplics ab Pard. This view has sinee
been confirmed by cables Trom the other side announcing
that the mvnﬂn_'rr; of the «ringy formed to control (he riw
rubber 11]{[]']{1" IS l-nmmu-nr-in;_: to find s fask o 1“”1'{-““,-
one. Fortunately there are two possibilities which iy
relieve the situation — numely, the Foderal Government
mav take steps to support the «ring». while, aparl from
this, there is the prospect of a substantial reduction 1n
supplies during the nexi three or four months, owing tt.ﬁ
the condition of the Amazon, whose waters have Ht_ll::-'-ulml
this vear carlier than usual, thereby preventing the r]IH].J."ltl'h
of further consigmments for some time to come. It will be
seen, therefore, that the course of events in the raw rubber

market in the immediate future is likely to be unsettled,
and the only prediction which can be made with any certain-
ty is, that while the Brazilian branch of the industry is
making heroic efforts to regulate supplies, shipments from
the Middle Bast will continue to increase. The «Financial
Times», May 1st 1911,

— The Associnciio Commercial of Mandos has cabled
to Messrs. Rothschild in Tondon telling them that they
hove formed an erroneous opinion as to the measures pro-
posed by the Governments of Pard and Amazonas for the
defenee of rubber, the whole object of the said Govern-
wents and markets in the Amazon valley being to bring
."Iinh'lit stubility, in view of the peculiar conditions prevailing
in those regions. 1f recent violent oseillations continue, tho
Association says, Amazonin will be completely ruined.

The telegrmm further states that the measures pro-
possed for the defence of rubber would ensure normal condi-
tioms in the markets enly during each crop, following the
probible fall of prices long enough for the producers and
the trade to regulate business. -

Colenlating on the basis of the lowest prices, the surtax
CF 100 el is sufficient to cover the serviee of the loan,
while there is also to be counted the probable valorisation
of the Stoek employed for the purpose of defence in order
(o avoid ereat and violent oseillations. The capital of the
Lo will always be represented by the rubber or cash in
the proposed  banks at Manidos and Belém whose obejet
will he to orennise the serviee and reduce the cost of pro-
duction of rubber,

— The «India Rubber Journal» of April 20th, says :—
«During this very interesting week the |Brazilian «bullsy
Ll ot allowed the oceasion to slip by without putting on
e ket their own «eanardsy and «cables from Paniy.
One was to the effeet that the Federal Government had
prohibited the shipment by sale of any rubber out of Pard.
This eventunlly dwindled down to refer only to 4,000 to
G000 tons owned by the «late» Syndicate. This rubber is
to b held till eight shillings per Ib. is realised. The conirol
f this rubber has been taken out of the Syndicate’s hands.
The Bank of Brazil could not tolerate the general mismana-
semient and  want of business acumen displayed by the
Syndieate, Another report was to the effect that a French
svndicate was being formed to take over the J. Marques
and other rubber at present stoved in Liverpool. The sum
of cne million sterling is mentioned in this conneetion. Quite
i respectable sum, and no doubt will want some finding |
Both Rothsehild's and Sehroder’s names have been men-
Gomed nt ovarions times, as having been invited to tale a
L with the Brazilinn «bullsy. Tn one case the proffored
nd was refused, the terms being considered too stiffx,

It is rather unlikelyy, said an authority in the rubber
(rade vesterday, «that the syndieate which has been ope-
vating in Pard and Mandos sinee January will get the Go-
cormment mid it wishes to help it out of its predicament.
[1ie ostimated that there are now 6,000 tons of crude rubber
o lemd ot Part and Mandos after the shipment exports of
Q00 tons last week, The syndicate made it part of their
PrOgIIITe, s said. not to sell under Ts per pound, say
%1.75. At that price the vilue of the present stock would
L R91.000.000, but at the present price it is only worth
$15.210,000, a deficit of $5,760,000. The world’s supply
i estimated at 11,000 tons.

«It must be remembered, moreover, that the shrink-
e is very heavy, especially in the first month, while the
carpvinge charges must be costing the syndicate $70,000
weekly. Thus without some very powerful continuous bank-
ine support it seems improbable that the gyndicate can
(ulfill their original hopes.

«The syndicate seems to have gone very far wrong
iy their assumptions from the analogy of the coffee valori-
sition. Brazil has no such monopoly of rubber, and the
corv action of the syndicate has but brought to the front
Elye production of Ceylon rubber in the Eastern countries
lone before would have been the case otherwise. The syn-
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dicate has evidently overreached itself. Tt did not take into
account three factors of the situation to-day — first, t_-hB
dullness of general business; secondly, the way in 1E'rhu:-.h
the manufacturers have protected themselves by manipula-
tion of the raw material and ingenuity in finding substitutes
for fine Pard: and, thirdly, the rapid development of the
Ceylon rubber plantations in India. Sumatra and :Fm‘n.

«Owing to the shrinkage of the Pard rubber it 1s gene-
rally caleulated that 15.000 tons of Ceylon are cquivalent
to 20.000 of Pard. It is being shown that Ceylon rubber
is being profitably grown at a shilling « pound, and it is
not subject to the export dutics levied on Brazil rubber,
What chance, then, is there of the Brazil shippers esta-
blishing a monopoly in the long run or of cven getting the
great profi‘s at which they snatehed so eagerly ? Fine Pard
is being less and less used, except for such articles as elastie
in suspenders, and that is in a very minor quantity com-
pared with the total consumption».

Another feature in the position is that importing mer-
chants who are of a conservative nature and disinelined to
change their course of business without strong cause are
showing disinclination to take the syndicate’s rubber, though
it has been pressed upon them. «New York Journal of Coin-
merce».

Aeow Nasnes

The Municipality of Pelotas issucd o loan in Fondon
on Thursday last of €600,000 hearing 5 9, per anmum, type
05 1/2 9. The product of the Toan will he devoted to various
public works and the Government of the State of Rio Grande
do Sul is giving an unconditional guarantee.

The Minas «Municipality» Loan. Under the conditions
of this loan the Govermment of the State of Minas Geraes
has made a contract for an advance of 800:000§ to the
I\Illlli(‘.i]‘lﬂl (Hliﬂl'lllll'l' nf gﬂn J[.lﬁll ?{I'I"I'I.lll'llll'i‘]'ltt frn]’ 'Eh.:- ONQ-
cution of loeal improvements.

Companhia de Pesca Paraense. \ company formed
with a capital of 150 NON0KONN (€10.000) divided into 1,500
shares of 100$000 each. The domicile of the company is
Belém, Capital of the State of Pard. and the object is the
fostering of the fishing industry by the employment of steam
trawlers and other modern applinnees ; the erection of cold
storage warehouses for the storing of the fish and the ins-
tallation of a factory for curing and smoking of fish. The
duration of the company is 25 yvears,

The Brazil Railway Company made an igsue in Brussels
on ?\Iuy 8th nnd 9th of 20,000,000 francs divided into 40,000
four and a hall per cent., debenfures of 500 franes each.
The issue forims part of an avthorised cmission of ¢7. 500,000
of which E£6.319.054-3-4- 1yl :l]!'l'?l'll\ Ly |II.I('I'i] on the
markets of Tondon and Brussels. The type of the jssoe
was 450 franes and the interest (22 [ranes 50 per anninm) is
payable half-yearly on January 1st and July 1st of each
year, commencing on July 1st 1911, The loan is guaranteed
by the working and exploitation of the varions railways
belonging to the Company and also by o first mortgage on
all the property of the Company, with the exeeption of the
lands belonging and conceded to it by the Fedoral Govern-
ment of DBrazil for the construction and working pf the
S. Paulo Rio Grande Railway, :

Balwap Ao

THE LEOPOLDINA RAILWAY TRAFFIC RECEIPTS.

Recoips For Weal Totnl fron
Year Week lindedd 151
CUPEATIOY Faeh o L R T Junvan
1411 20th May 8221003 16 531 £ 21070 £  $£24.30
1910 o)st s 276 (003 {6 7.8 ¢1some | e qi8 000
|
Inuruﬁa“'_ -_— 46,000 9.32 £ 3,420 E 6.275
Dacreaso.... - A= == = -

— The Minister of Public Works has received a com-
munication to the effect that the Aracaji to Séo Christo-
viio section of: the Timbé to Propria Railway will be com-
pleted by the end of this month.

— The E. de F. Brasileira Rede Sul Mineira, in ac-
cordance with the contract of lease made with the Fede-
ral Government, has purchased in the Borda da Matta
district a fine property of some 1,500 alqueires in extent
for the scttlement of its first nucleus colony. The same
Company has bought from the Municipality of Soceorro
the old slaughter house of that town and will erect its
repair shops on the site.

Aividends

The Brazil Nerth Eastern Railway. According to a
felegram from London the net receipts of this line for the
11 months ended December 81st 1910 amounted to £44,692,
Of this sum. £10.648 was employved for the payment of the
Government fiseals and the lease of the line: £19,250 in
payment of debenture interest ; £3,500 was put to the amor-
tisation fund and £€4,794 was carried forward.

The Banque de Paris et des Pays-Bas. Net profits for
the yvear 1910 were 17,156,943 francs as against 21,772,024
francs in 1909, The balance available is 27,792,208 francs
as against 81,774,154 last year. The dividend, howerver,
i« maintained at 75 franes. Five million francs are placed
(o reserve and 10,708,875 francs carried forward. The re-
sorve fund now amounts to 79,500,000 francs or 4,500,000
francs more than the capital of the Bank.

Brazilian Extract of Meat and Hide Factory. The di-
rectirs of the Brazilian Estract of Meat and Hide Factory,
Lid.. have deelared a dividend for the year 1910 at the rate
of 5 per cent., free of income-tax. The new cannery build-
ings ot Paredio have been completed at a cost of £4,007,
and to provide for this the directors have resolved to offer
to the shareholders £€4,100 of Six per Cent. Debentures
(part of £30,000 already authorised) at the price of 90 per
cent.

Pacific Steam Navigation. By the final dividend of 158
per share, just announced, the distribution for 1910 on the
Pacific Steam Navisation Company’s shares is brought up
to d per cent., as compared with 4 per cent. for 1909. This
dividend is of interest to the Royal Mail Steam Packet
sharcholders, for it will be remembered that in July last
that Company made an issue of £1,250,000 Five per Cent.
Debenture stock, the proceeds of which were devoted to
the purchase at par of 98 per eent. of the Pacific Steam
Navigation's shave capital of £1,477,100. The amount de-
rived by the Royal Mail from its closer working with the
Pacific Company are costing it nothing.

Royal Mail Steam Packet. The directors of the Royal
Mail Steam Packet Company recommend out of the profits
for the year ended 31st December, 1910, a dividend of 2 1/2
per cont., less income-tax (making, with the interim divi-
dend, 5 per cent. per annum) on the Preference stock, and
a dividend of 4 per cent., less income-tax, on the Ordinary
stoek.

[t is evident from the dividend announcement of the
Rovel Mail Steam Packet Company that the undertaking
carned larger profits in the past twelve months than in
cither of the two preceding yvears, For 1908 the Ordinary
stockholders received 2 per cent, and for 1909 the rate was
raised to 3 per cent, The directors now propose to go one
bhetter, and distribute 4 per cent; so that the dividend will
have been doubled in two years, each 1 per cent. repre-
senting £9,000,
~ The 8. Paulo Coffee Estates. The report of the S. Paulo
Coffee Bstates Company, Limited, states that the accounts
for the year to December 31st show that the gross profit
from the working of the estates and sundry receipts in Lon-
don amount to £48,620. After providing for the TLondon
expenses, Debenture charges, and for a payvment on account
of arrears of dividend on the Preferred shares, namely,
669, there is a balance of £13,951. Adding the balan-
ce hrought forward, £1,591, there is a sum standing to the
credit of profit anl loss of £15,542, out of whieh the di-
rectors propose the payment of a dividend of 7 per cent.
[or the year on the DPreferred shares and alse 3 12
per cent, on account of the arrears of dividend
on the Preferrel  shares, say, in all 10 1/2 per
cent.. less income-tax, which will absorb £12,600, leaving
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10 be carried forward £2,042. The dividends on the Preferred
shares of the company will then be one year in arrear. Not-
withstanding the better prices now ruling, nothing can yet
be paid on the Deferred shares, which have not received
any dividend since the formation of the compuny. The fol-
lowing shows the different crops for the past year :— Cha-
naan, 42,964 cwts; Frnestina, 5,486 ewts. Average net
price per cwt., 31s ld; average rate of exchange, 16 3/4d.
The crop for 1910 was a good average one, and may bhe
considered satisfactory, following as it does upon two a-
bundant crops. The increase in price has also considerably
helped to produce the improved results shown above. The
profit from the company’s railway shows a decrense of €50,
as compared with the previous year, while the profit from
the stores shows an increase of £545 for the sume period.
The managing director reports that both young and mature
trees are in splendid condition. The crop for the present
vear from the estates is estimated at 70,000 ewts. o0l 1l
managing director has already obtained sulficient  labour
for the handling of this large quantity.

“lofey

Res non verba. As we have already stated the Census
has been abandoned and some 16.000 :0008 thus economised,
On the top of this comes the news that Government has
suspended work on the Rio-Petropolis road, another saving
of 6.000:000% making a total of 22.000:0008 or €1,466,000,

So much for economy; but against this must be puf
the signing of the decree authorising the Minister of War
to open a credit of 18.000:000% gold, or £2,025.000, for
renewal of war muaterial.

The London Press and the Message. «l'he Financier»
of May 5th, says:— «The Presidential Message delivered
yesterday to Congress manfully owns up that the Govern-
ment, like that of most (if not all) of the South Ameriean
States — and why not include the Furopean? — has been
running the constable remarkably close. There is, however,
nothing to fear in the finuncial position, which, although
retrenchment is a tough proposition, will vight itself through
the constant expansion of the country’s resources. The
higher value of the mil réis will rs<ist the Treasary in its
large remittances to Kurope for the serviee of the rise in
coffee. Whether this latter commodity can be permanently
retained at an artificially high level remains to be seen, The
market shows suspicions signs of softness, in spite of the
support given by the valorvisation group, buat, while con-
‘SHTTI]"J“DH ll‘ll\'l'r-‘- il ;‘:-:uu‘l (]l"I] to ]l' (Il'h‘ir'l'tl. H|I|‘t'l.1|ntiull 1
the fragrant berry is on an enormous scale. A proof is that
contracts for no less than 1,400,000 bhags were registered
by the Hamburg Clearing-house in the four months to
April 80th, against 1,750,500 bags in the corresponding
peviod last yenr.»

AMERICAN METHODS.

Amervicans do not take one bite at a cherry; they bol
it and digest it or no, as may happen,

Accustomed i their own country to tackle problems
of development on a gigantic and comprehensive seale no-
thing frightens them and, trusting largely to luck, they
generally come out on top.

The secret of their success les in the tramendous rate
at which in the United States population and development
inereases and, in the long run, outstrips, even, the most
audacious conceptions, social, financial and industrial,
that country of unlimited possibilities.

In Brazil everything tarvies; population increnses, it
s true, amore by fecundity  than by additions  from
outside and progress is mecessarily slow,

But since Amerieans have taken up with Brazil
change is coming over the spirit of our dreains,

Relying more on «pushy than slow methods of evolu-
tion, they mean to make things go here, as they have
done in their own country, and will cither make a spoon
or spoil a horn. _ *

Against them they have to put national and atavic
tendencies. But with energy and push there is nothing that
may not be overcome, not even the habits ol o procras-
tinating burocracy or native indolence, .

The proof of the pudding is in t._hv eating. ‘

The two pionecr undertukings ol American :_tr)11u1-~!1_t|1011
— the 8. Paulo and the Rio de Janeiro Tramiway Light
& Power Compunies — have proved such tremendous sue-
cesses that confidence in American methods and in Ame-

rican capacity is now so thoroughly cstablished in Brazil
that apparvently fantastic and extravagant schemes seem
feasible and praticable.

Fncouraged by the success of the two power schemes,
Americans find now no difficulty in rvaising capital for al-
most any undertaking in the country, !

The gpirit iy which they approach these problems, too,
ditfers widely from that of older and more conservative
peoples. Instead of resting on their oars, they thirst ever
tor fresh conquests, and are gradually spreading the in-
dustrinl net over the whole country.

Alter the nitinl Light & Power enterprises, came the

prrchase of the Soroeabana  Railway, followed by the
Practical absorption of the whole network of railways from
S Puulo to Rio Grande do Sul, excepting, of course,
the S. Paulo Railway, which though still feebly resisting,
15 bhound sooner or later to fall into the net too.
- Bue where population is seanty and immigration tar-
Hes railways alone will not ensure rapid development;
S0 Atericans now undertake to hasten it by building giant
sivwinills and settling the lands along the railways to secure
inedinte teaffic., l

11 t.h" mountain will not come to Mahomet, Mahomet
st L go to the mountain and immigrants be brought
iead the country settled somehow. '

Phe South of Brazil is a white man's country, like
the wrent West of a generation ago, of incaleulable possi-
bilities which Americans have determined to develope.

- Auricalture, Cattle breeding and  Lanmber, for which
the possibilities of the Great Brazilinn South are infinite,
e the three great industries which the Brazil Railway
relies on tor the suecess of that comprehensive organi-
Zil 1o,

Ity tarry, but, ultimately, it is as certain as the
return ol the Comet, beeause all its elements are with
us, linitless pastures whercon the countless herds of a
not distant future will multiply to feed exhausted Europe ;
Lindds enough to raise wheat and corn to rival Argenting ;
atd lust, but not least, ||inn+ lorests to malke goud shortage
i the United States,

'rotn Rio Girande to Pard is a long cry ; but not long
viiotiede todaunt American cournge and anergy. So there
oo the Brazil Railway has taken up the problem of de-
velopment inoa way that spells success.

The Mudeira-Mamordé Railway, for a generation but the
dreann ol engineers, is now a veality that in o few months
will bringinto toueh with  Furopean ecivilization regions
the wildest and naturally vichest in the world.

A difficulties yield to energy and even those, appa-
rentiynsurmountable, ol elimate are being overcome and
the fever stricken swatnps ol the Madeira and Mamoré
traversedd by ane iron road.,

Between Pavit the scaport, and St Antonio, at the
hoad o the rapids, the Port of Pard, an olfshoot of the
Brazl Railway, has just undertaken to establish navigation
whicl Trer onowe suppose will he extended to ocean carry-
s

Soowhen one door shuts another openg and the Ama-
zon Stenin Navigation Co,  searcely subsides before  this
R S W R M l']Ilt'l'gl'H. )

[ such ways it is that Americans tackle the thorniest
I:t'ull[l'l!lH.

Ltubber is threatened in Brazil ?

[ts production must then be cheapened by improving
cottinicitions, openng up the country and lowering the
cost of lubour !

This s the only way, and on the success of the Port
of Purd wnd the Madeira-Mamoré hang the future of the
rubber industry on the Amnzon and in Bolivia,

NMoneand unassisted  Brazil will never  face  the
corpetition of the Far 18ast.

The anly hope for rubber is that Brazilian Govern-
ments will, through sheer necessity, he forced to alter their
methods, reduce taxation and give producers a chance, Then,
e the Novthy as in the South of this vast country, Ame-
vicin cnergy will suceeed, it not in entively resuscitating
rubbor, at Teast in keeping it alive and meanwhile will build
up other industries ag great or greater, to take its place.
|.|:u'f'. : .

Gomgany IHeetings

The Rio Claro S. Paulo Railway. At the recent meeting
held in London a dividend of 13 1/2 ¢, was declared. The
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death of Mr, Tidgerwood was referred to with regret and
it was announced that Lord St Davids had accepted the
offer of the Directors to take the vacant seat on the Board.

The Amazon Steam Navigation Company. An extraor-
dinary meeting of this Company was held recently in Lon-
don and the Chairman, Mr. B, Byrne, formally moved the
corifirmation of a resolution for the voluntary winding up
of the Company. The resolution was unanimously agreed
to and Messrs. B. Byrne, 1. H. Tootal and W. Plender
were appointed liquidators. In reply to a shareholder, \:.'hu
asked whether it was proposed to make any immediate
distribution of the nssets, the chairman said that it would
be the duty of the liquidators to distribute s much as pos-
gible after the legal formalities had been complied with.

Southern S. Paulo Railway. The statutory meeting
of the Southern 8. Paulo Railway Company, Limited, was
held on May 6th at the registered office of the company,
65, Bishopsgate, 1.C., Mr. 1% M. Voules (the chairiman)
presiding. The Seceretary (Mr. J. (. Hollocombe) read the
notice convening the meeting. The Chairman Crentlemen,
you are aware that this is the statutory mecting called in
accordance with the Companies Act. The sole business be-
fore the meeting is the consideration, and, if it is approved,
the adoption of the report. As you will see, the report has
been signed by two directors, and, so far as it relates to
the shares allotted and the veceipts and payments, they
have been certified by the auditors. Tt is not usual at a
meeting of this kind to make anything of the nature of a
speech, but I should like to take the opportunity of telling
you shortly the position of this company. [ am pleased to
tell you that the whole of the Debentines issued by the
company in February last have been tuken up, and that
the company has funds in hand sufficient to provide for
the cemplete construction and equipment ol the railway.
[t has also n sum of £50,000 available for werking capital
and general expenditure of the company. and o further
£20.000 of Debentures are available for future issue i ne-
cessary. As vou know, we have made a finm contract with
the well-known firme of Messrs, Pauling and Co., Limited,
for the complete construction and equipment ol the railway.
Mr. Pauling and his staff are slready in Santos, and under
the supervision of Messrs. Douglas Fox and Partners, the
consulting engineers, - construction  has been commenced,
Land has already been purchased, and the necessary way-
leaves through Suntos have been or are in course of heing
obtained. and Messrs. Pauling have made o firm contract
with us to {'lllll.llli'll‘ the whole of the railway within 20
months after the delivery of the land to them. We are in-
formed by our consulting engineers and our own resident
engineer on the spot that there are no difficulties of any
kind in the way, and, thercfore, we may expect that the
whole railway will e completed within the stipulated time
of 20 months. 1 do not think at this stage we can sy any-
thing more as to the prospeets of the railway than has al-
ready been stated in the prospectus, but, as you know, this
railway opens up a new territory, and we hope and believe
that the railway will have a very prosperous future. I am
reminded by Mr. Norman Dickson, my collengue, that we
have already shipped 80 cars, and two locomotives will be
shipped within three weeks, 1 have really nothing further
to add, but if any shareholder has any questions to ask
I shall be plensed to answer them. T now beg to move the
ndoption of the statutory report and accounts. Mr, A, R.
Bennett seconded the motion. Mr. O'Brien asked whether
as each scetion was ['llt!l])ll‘l-t!tl it would be u}lt'lll_fl_] for traf-
fic. The Chairman stated in reply that it would depend
upon circumstances, but the directors had not yet come
to any decision on that matter. The resolution was carried
unanimously, and the proceedings terminated.

SAN FAULO (Brazilian) RAILWAY,

The ordinary general meeting of, the San Paulo (Bra-
zilian) Railway Company, Limited, was held on April 26th
at Cannon-sireet Hotel, 1. €., the Right Hon. Lord Bal-
four of Burleigh, K. T. (“hairman of the company), pre-
siding.

The Secretary (Mr. William Hall Moxey) having read
the notice convening the meeting and the auditor’s report.

The Chairman said: I have to apologise on behalf of .
Mr. Gordon for hig shsence in Brazil, but I should hardly
put it in that way, because he is rendering us very great
service out there. He is keeping us constantly informed
of what is going on, and be is paying as much attention
to everything thit concerns us in Brazil as he can possibly
do. 1 hope you will think that the report which we present
to you to-day ‘s not less satisfactory than usual. So far
as the domestic affairs of the railway are concerned, there
i+ very little of interest to communicate. You will observe
that, us stated in the report, the sterling net receipts for
the six months were £0613,284, as compared with £750,170
for the corresponding period of 1909, being a decrease cf
£186.936. The mverage rate of exchange was nearly 17d.,
as against 15.14d. for the corresponding period. The number
of passengers carried was greater by 191,000, the number
of emigrants was less by 4,600, and the weight of their
luggnge, agricultural implements, and so on, transported
free, was less by rather more than 1,000 tons. So far
as woods are concerned there is a net decrease of 73,250
tons. That decrease arises entirely in the two cases of
coffee and sugar, coffee being less by nearly 181,000 tons;
but as there is an inerease in cotton, salt, coal, and, es-
pecially, in bricks, tiles, and similar articles, amounting
in all to upwards of 111,000 tons, the net decrease 8, 08
I have stated. a trifle over 73,000 tons. The engineering
departiment’s expenses include a certain amount for the
mmprovement of the ballast of the line and such matters
as inerease of siding accommodation and for some drainage
works on the Serra inclines. In the locomotive department
there has been provided some new machinery, and we
have spent something extra in connection with the scheme
for increasing the capuaeity of our wagons and for somne
additional vehicles, Some of the bridges of the main line
have boen renewed aind stremgthened, a work which was ren-
dered necessary by the insreased weight of our new engines,
and we have also provided and are sending out five new
passenger engines, to enable our staff to deal with the
additional traffic which is coming upon our line. As you
will probably have expected, we are proposing to pay the
sime dividend ws usuanl; we are putting £200,000 to the
reserve and providing €40,000 for income-tax, and we are
carryving forward £273,000 to the next half-year, as against
CA29,000 for the corresponding period last year,

Now, so far as the immediate future and our pros-
pects for the current half-yvear are concerned, the facts,
so far as I can ascertain them, are these: at the close
of 1910 there cemained in the interior about 1 1/4 million
bags of coffee of the current erop. Of these we have since
the close of the year transported rather more than half
oomillion of bags! and the traffie returns to date show that
our gross receipts are about €87,000 better than at the
corespording date of lust year. If you will look at page
5 of the report you will see a statement by our superin-
tendent of his cstimate  of the erop for next seqwon, 1911-
1912, which is about 10 1/2 million bags. It is cvea yet
rather carly to prophesy, but, so far ag we can et raliable
imformation, we think that even that statement is an
under estimate, and that the erop may quite p seilly
reach 11 1/2 or 12 million bags, a position which roenad 's
our prospects for the immediate future very encourszmg.
Sharcholders will remember that towards the close of the
last 11_:|l|'-_x'¢-:i|*l_r mecting one of our good friends raised the
question of the propriety of having in future only an annual
meeting, instead ol holding the meetings hall yearly, and
after expressions of opinion from one or two of those pre-
sent I promised. on behalt of my colleagues, to take the
subject into consideration. Well, after giving attention to
the miatter, we are of opinion that, while there are some
considerations which might tell in favour of the proposal,
and that, indeed, it would probably be more in accordance
with modern practice, upon the whole it would be inex-
edient for us, as o company of many years standing, to
mike ?Iu' change, at least at the |)t‘th-Il‘L fime. (Hear, hear).
Onr snwcholders are aecustomed to meet us ench half-
year, and we, on cur part, derive both pleasure and satis-
fnetion from these opportunities of conference und discus-
sion — opportunities which can be used both for giving in-
lormation to and for receiving suggestions from those ‘who
tuke an interest in the prosperity .of the company. We have
therefore resolved, so fur as the present time is concerned,
not to make any suggestions for the alteration of our pre-
sent ||l‘:u-1it'l‘h (Hear, hear). Tt 18, however, within the
knowledge of the shareholders that the dividends declared
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in the two half-years respectively are not tle same in
amount. The dividend and bonus for the whole year are
at the rate of 13 per cent., but it is distributed at the rate
of 6 per cent. at this time and 7 per cent. at the autumn
meeting. This means that the interim distribution is more
than the final distribution, and it has also this vdvantage,
that the larger amount distributed is not actually earned
in the six months at the end of which it is paid. Ti is the
amount carried over from this half-year to the 1ext that
enables as to pay the 7 per cent. in the auturon. The ac-
counts presented at the meeting in November deal with
the first six months, and those at the meeting in April with
those of the richer six months of the year. The directors
have under consideration whether it would not be wiser
in the future to declare an equal half of the bhonus at, each
meeting — in other words, to pay at the rate of 6 1,2
per cent. each half-year, instead of 6 per cent. at one meet-
ing and 7 per cent. at the other. It would, perhaps, have
been more logical, if we do make the change, to have made
it at the present time; but we did not think it proper to
alter what has been the custom for a considerable number
of years without giving notice to the shareholders that it
had been actually under consideration.

There are a few other points to which I wont to refer
before 1 sit down. I think it worth while on this occasion
t sav a few words i regard to the whole question of our
tariff for the transport of coffee. Now, the facts are these:
The tariff, as allowed by our concession, is at the rate of
200 réis per ton per kilometre, In 1901 a sliding  seale
was introduced, having this figure of 200 rédis as a basis upon
the minimum price of coffee at 5,500 per 10 kilogramimnes.
If you will refer to the notes at the foot of page 3 of the
current report you will see from time to time various re-
ductions have been made. This has been done either on
account of the large crops, which are of advantage
to us, or for the purpose of helping the planters ot o
time when the price of the article was low. lor example,
in December, 1906, a reduction of 13 1/2 per cent. was
made up to April, 1907 .In the following month a further
reduction of 12 1/2 per cent. was made, and reductions woere
also made in October, 1909, and again in Junc, 1910, In
January of the present year — that, of course is after the
conclusion of the period that the half-yearly report, deals
with—we petitioned the Government to be allowed to make
a reduction of 10 per cent. as from the first of the present
month, notwithstanding that the present price of coffee is
nearly 30 per cent, higher than at this time last year, which
would in consequence automatically raise the minimun
price m accordance with which a sliding scale was lixed.
The reasons which animated us were a desire to he fair
to all interests concerned. We saw that the sliding scale
was going o work to our advantage, and we were willing
to sacrifice that advantage, unless by so doing we should
be held to abandon the sliding scale, which, as a system,
has worked fairly in the past, and the operation of which
is understood by everyone concerned. DBut ‘we desire to
retanin the authorised minimum until further notice, in
accordance with the terus of our previous petition and with
what we had a right to regard as the settled policy of the
Government and of the company. [ have made that expla-
nution because 1 think it is right that those who are inter-
ested in the company should bear this in mind, in conse-
quence of some criticisin which 1 have seem  made with
regard to our coffee tariff.

Another point is that the shareholders will recollect
that at each of the last two or three hallycarly meetings
I have had to make some reference to the relations between
ourselves and the Mogyana Railway Company. This time
last year I went somewhat fully into the position, In Octo-
ber T told you that we had been made aware that the Gov-
ernment had been asked to approve the plans put before
thern by the Mogyana Company ; but inasinuch as Lhese
plans showed that the proposed route was through our pri-
vileged zone, we had presented our protest to the cffeet
that those plans should mot be approved, on the ground
that the route proposcd was an invasion and an infringe
ment of our zone, and | repeated the expression ol our
confidence that the Govenmment would, ns they have akvays
done in the past, take care that the mutoal obligations
of ourselves and the Mogyana Company were properly
observed. In the month of November lust year we heard
that the decree confirming the plans, presented by the
Mogyana Company to the Federal Govermment, for the
projected extension to Santos, passing, to a considerable
extent, through our privileged zone, had heen approved by
fhi Minister Francisco S84, but in consequence of our

further protests the publication of the decree im the «Offi-
oial Gazette» was postponed, so as to give time to the
new Minister to look into the matter. In February this
year we received intimation that the decree formally uap-
proving the plans had been published. On this decree being
published we formally recorded our legal protest, and we
have instructed our representatives in Brazil to follow
up that protest by such legal proceedings as mnay be ne-
cossary for that purpose. We are in constant cominuni-
cation with our rveprescututives in Brazil as to the wisest
and most judicious way in which this can be done., Mr.
Gordon’s presence there ensuves our having the best advice
on the subject; in faet, it is a point of congratulution that
My, Gordon was in Bragzil at the moment, as, being
so versed in Brazilian  affairs, he is in a position to
advise the directors in the best possible way. We do
not desire to take any action which might be regarded as
wnnecessarily hostile or aggressive, but we ave trustees for
the sharcholders and for their rights, and we shall look to
thent aid to public opinion for support in taking any course
which may be necessary to uphold your just rights and pre-
l'ngllii\'trﬁ.

It is right that I should also refer to another matter
which may hercafter assume importance. By the Decree of
December 19 last the Sorocabana Railway was authorised
to construet a branch linking up Campinas with Lbaicy.
The construction of this branch has not yet begun; but if it
15 constructed — and it can only be with the wpproval ol
the Paulista Railway — it may be, though I do not say
i will be, that the effect will be that we shall lose some
of the traftic which now puasses over thut part of our line
o Jundiahy to San Paulo. Our line is, as you all know,
a brond-gauge line, and the Paulista is the sawme. The
Central, which is the property of the Government, and
Funs from San Paulo o Rio de Janeiro, is also u broad-
catge line, but the Mogyuna and the Sorocabana lines
are narrow-gange lines, and if the Mogyana traffic should
not *he taken, as at present, by our line to San Paulo, but
by means of the new branch when constructed, the result
would be that we should lose the freight from Jundiahy
to San Paulo. At the swne time it is  pratically certain
that the planter will send his produce by the line on which
he can get lowest rates, and i this respeet 1 may remind
you that our rates are us low as, if not lower than, those of
any of our neighbours, and we have a thoroughly good and
elficient serviee in every particular. Our position has been,
el is being, consolidated by the policy we have’ pursued
with your consent and approval in not secking to increase
o capital, and therefore not augmenting our permanent
charges. As o result of thig policy the wmount we require
o meet these charges remaing staffonary, while our in-
come grows continuously as time goes on, and therefore
itis evident that as the receipts and profits grow our rates
cent be lowered, and will be lowered whenever possible,
R Nond all lilln‘.\-‘, the collee llt'uduut:l'ﬂ are the backbone of
o railway, and i6 is our interest, wnd, in laet, our duty,
o el and o nelp them as far as we possibly can i
e toatter of rates, and that we intend to do. The lower
our rates are the greater will be the difficulty for any com-
petitor, and the reduction of the coffec rates which D
heen brought into foree during the last few months is an
carnest to all coneerned of what will be our position in the
near future. We believe that our policy in this matter is one
hest caleulated to secure the position of the company, which
is continually growing stronger in consequence of it ; that it
iP5 policy which 1s not only Iair {5 nJl concerned, bul we,
a4 board, benestiy believe that v is rhe only policy whish
cun he justified by experience. Well, we propose to con-
inue that policy. We have no misgiving in regard to it,
and we see nothing which can be urged against it. That
i all, ladies and gentlemen, that I have to say to you,
aed 1T shall now formally move that the report and state-
ment ol aceounts be received and adopted.

Sir Bdwin H. Galsworthy, J. P., D. L., seconded the
resolution, which was carried unanimously.

The Chairman moved the confirmation of the decla-
rution of the interim preferred and ordinary dividends, the
latter heing at the rate of 10 per cent. per annum, together
with « bonus of 1 per cent., making with the dividend and
honus paid in Oc¢iober lust 13 per cent. for the year.

Mr. W. J. Harmmond, scconded the motion which was
nnanimously agreed to.

On the motion of the Chairman, the two retiring di-
rectors (Mr. W, J. Hawmmond and Mr. J. Gordon) were
ve-clected, the auditors were reappointed and the proceed-
ings terminated.
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AMERICAN BANK NOTE COMPANY

—

»0--72 BROAD STREET, NEW YORK, U. S. A.

g
BUSINESS FOUNDED, 1795

IRevenue Stamps, Bank Notes, Bonds,
and all instruments requiring

Engravers and Printers of Postage and
Stock certificates, Drafts, Checksn, Bills of Exchange,
security. .

s with apecial safeguarda to prevent counterfeit-

Work executed from steel plate e
lusively for the use of this company .

ing. Special papers manufactured exc

Railway tickets, maps, numbered and coupon tickets of any size, pattern, style
or device, with steel plate tints.

Fatimates submitted on receipt of particulars or regquirements,

RIEPRESENTATIVE IN BRAZIL

—— L C. IRVINE

Rua Primeiro de Marco, 109 - RIO DE JANEIRO

P pe——
» 1 i

THE BOOTH STEAMSHIP CO. LTD.

]JIVI{‘JB;POOIJ- '
Royal Mail Line of Steamers to the Northern ports of Brazil

REGULAR AND FAST SERVICE OF STEAMERS BETWEEN :
Liverpool, Havre, Cherbourg, Vigo, Oporto (Leixdes), and Lisbon (calling at M adeira
and Para, Manaos, Iquitos, Maranhdo and Ceara
ALSO BETWEREN:
New-York and Pard, Mandos. [quitos, Maranhdo and Ceard, (calling at Barbados)

Regular monthly service betwern Buenos Ayres and M:naoy, calling at Montevideo,
Pernambuco, Ceara and Para,

———) AGENTS (
Booth & Co. - Para. - | Booth & Co. - Maranhéao.
Booth & Co. - Manaos. | Salgado Rogers & Co.-Ceara.

: Booth & Co. - Iquitos.
T. S. Boadle & Co- - Buenos Ayres --- A. Real d’ Azua - Montevideo

Telegraphic Address P 0' Address
FERRO-RIO l ii: & CO 3 o
5 Caixa No. %503

General Merchants, Metal Importers and Manufacturers of

Bar, Angle and Horse-shoe Iromn, Charcoal Box Irons, Wire Nails
L]

IL.ead Piping, Mule and Horse Shoes, Bolts, Nuts and Rivets of all kindl;l

UNDERTAKE CASTINGS OF EVERY DESCRIPTION

Sole importers of> RED CR0SS” CEMENT

Sole Importers of Hall’s Banitary Paint ¢* M ATOILIN?® -

CENTRAL OFFICE: - 52, RUA THEOPHILO OTTONI, 52
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THE BRITISH BANK OF SOUTH AMERICA, LTD.

HEAD OFFICE: 2 A, MOORGATE STREET
LONDON, E. C.

Ty I e NN o =73 £1,300,000
Idem PAID U . ...t 850,084
ReserPYe FUND . ... ...........0.0iiiinninnnnnnen 700,000

Office in Rio de Janeiro : 31-A Rua Primeiro de Marco, 31-A
and 1, Rua do Hospicio, 1

Sranehes ati— S8A0 PAULO, BAHIA, SANTOS ACENTS: — _
BUENOS AIRES8, MONTEVIDEO and . =
ROSARIO. F. S. Hampshire & Co., Limited

Correspondents in:—Pernambuco, Pard, M andos, Ceard, Victoris, Maceid, Maranhio,

Banta Catharina, Parapagud, Curityba, Rio Grande do B8ul, Pelotas and Porto Alegre.

Draws on Its Mead Office In London: l Societd Bancaria Italiana .................... Genoa.
: _ and Correspondents in Italy.
The London Joint Stock Bank, Limited .......... London. . Mossrs. E. Bainz & Hijos ...........c0evnenns Madrid.
and all principal towns in United Kingdom. ” Garcia Calamarte & Co. .............. Madrid.
Vieasrs. Heine & Co. ...........cciivviincnciannn Paris. and Correspondents in Spain.
Banque de Bordeaux ...........c..ceceiiiiniienn Bordeaux. Crédit Franco-Portugais .............c.0vuvnn Operto.
J. Berenberg, Gossler & Co. ...........ccnnnnnn Hamburg. Banco de Portugal ........ccvieeevreposssssanss Lisbon.
and Correspondents in Garmany. and Correspondents in Portugal.
Messrs. Ressi & Co. ........oovviivinnnncnannns Milan. The Bank of New York, N. B. A. .............. New York
Banca Commerciale Italiana ............. ... Genoa. BE. Raoul, Duval & Co. .....ccivveninessunsrane Havre.

Also drows on South Africa, Australia, New Zealand and principal Cities on Western Coast of South America. Opens
Current aecounts.

Reeslves deposits at notise or for Axed periods and transacts every desoription of banking business.
CIRCULAR LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD.
# .

Banque Francaise et Italienne pour I' Amerique du Sud.

SOCIETE ANONYME

HEAD OFFICE : PRRIS, 73 Boulevard Haussmann

BIRRANCHES :Rio de Janeiro, Caixa 1z11; =a0 Paulo. Caixa 501; Santlos, ‘aixa 2853
Agencies : Botucati, FEspirito Santo do Pinhal, R beirio Preto, Sio Carlos

Telegraphic Address: — ‘* SUDA MERIN

¢ Capital subscribed.................c00nen Fc3. 25.000:000 %.
'))’é Reservefund..............cccooviiivnnns ¥ 6.250:000 + 2

FOUNDED BY & AGENTS IN BRAZIL OL : *Banque de Paris et des Pays Bas”’
Paris, ‘* Socié¢te Générale pour favoriserctce. ” Paris, ““Banca Commerciale Italiana’
Milan.

Correspondents in all the most important towns of Brazil and abroad.
I'he Bank transacts every description of banking business on the most liberal terms

GENERAL AGENTS OF THE
Navigazione Generale Italiana— “I,a Veloce’® — *' Itulin "' —** Lloyd Italiano."

#—-——_—#

Brazilian Warrant Co, Ltd. |  Banco Mercantil do Rio de Janeiro

S. Paulo ~ Santos 67, PRIMEIRO DE MARGO, 67
PUbIIC Warehousemen President—Joiio Ribeiro de Oliveira e Souza,
Director—Agenor Barboza,
Custom House and General Forwarding Agents. Business
: A To diseount Bills, Promisgory Notes, Warrants, etc. and to lend mo
red for sale .
AZJ classes afgoods yece f ) on Commzﬁwu, | ney on Bonds, Deventures, Bank and Company Shures, ete, held in sccu-
Orfar Sfﬂ?’dgg 0?3{:}’, al modaerate rales, | rity. Deposits in wceount current and at fixed dates. Collections}in Brazil
. . y - and nbroad.
Tariffs and all other information to be obtained at | RATES OF INTEREST
the above addresses or at the Head Office of | Accounts currente . .oioivecuiinas suvieeinmmnran s 3 per cent
I 3 months. voevsrrsanscaran, J o» 2
the Company. 6 5 eeeeeree e i
38’ Grreat St Heleon’s I Deposits at fixed ates ] B Gy sl (ea e 6 » »
12 I T I L I 7 » »
LONDON, E. C. L % saeaevasees Yaue ciiee T2 » «
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LONDON AND BRAZILIAN BANK LIMITED

ESTABLISHED 1682

Branches :—

Draws on Head Office and the following
BAHIA, SANTOS, 8. PAULO, CURI-

LISBON, OPORTO, MANAOS PARA, CEARA, PERNAMBUCO,

(YBA, RIO GRANDE SUL, PORTO
PARIS and NEW YORK (Agency).

Also on the following i3ankers :—

Crédit Lyonnais—Spain.

Anglo-Oesterreichische Bank—Austria-Hungary.
(Anglo-Austrian Bank).

Banco de Portugal—Portugal.

Imperial Ottoman Bank—Turkey, &e.

Messrs. Glyn, Mills, Currie & Co.— London.
Société Générale—Paris and Branches.
Messrs. Joh, Berenberg, Gossler & Co.-— Hamburg.

Credito Italisno—Ttaly.
| CORRESPONDENTS.

The Bank has Agents or Correspondents in all

United Statcs, and Europe.

T THE LONDON & RIVER PLATE BANK LIMITED

i 59 RUA DA ALFANDEGA and 112 RUA DA QUITANDA

And at London, Paris, New York, Santos, S. Paulo,

Capital.............c. - DT B S AT T S £2 000,000 *\
Capital paid up.... ... £1.000,000 e ————
§ IReserve Fund...........oiiiiiiiiaieiinn £1,000,000 /
Head OfiCe. ... ..ot rarirtaasasatrraaiaans =, ‘I'okenhouse yard, L.ondon, K. (.
Branch Office in Rio de Janciro........ 19, Rua da Alfandega.
Paris Branch........ccoiiiiaiiviriiniesiane, %, IRue Scribe, Paris,

ALEGRE, MONTEVIDEO, BUENOS AIRES, ROSARIO DE SANTA Lk

the princi pal Ports and Cities of Brazil, Uruguay, Argentina, che

el e e

Mendoza, Concordia, Bahia Blanca,

! Pernambuco, Pard, Mandos, Bahia, Curityba, Victoria, Buenos A_ire 8, Rosario,
i Barracas, Cordobe, Parand, Tucuman, Once, Boca, Montevideo, Paysandu, Salto and Valparaiso.
i ;-
a AGENCIKS IN BRAZIL
f
3 Maranh#o, Cears, Maceié, Rio Grande do wul, Pelotas and Porto Alegre.
L | Corresponients in all other chief towns of Brazil.
8 |
= BILLE OF EXCHANJIE iseued and purchased on the CURRENT ACCOUNTS uvpened with commercial firms and
{ following places:— ___private individuals.
LONDON and all the principal towns of the UNITED DEPOSITS received for fixed periods or st 30 days’ notice
| KINGDOM. of withdrawal.
i 2ARIS and all the principal towns of FRANCE and of LETTERS OF CREDIT issued.
| GERMANY, PORTUGAL and ITALY: also on the STOC_E. and SHARE ORDERS executed and every desecrip:
i | ARGENTINE REPUBLIC, URUGUAY, CHILE, tion of banking business conducted.
¥ PNITED STATES, CANADA and JAPAN. TERMS ascertainable on application to the Bank.
f" i 1SR ek ST e ————— =
& | oo
| | IANISCHE BANK FUR DEUTSCHLAN
1 BRASILIANISCHE BANK FUR LAND
1 if katablished in Hamburg on 16th December, 1887, by the ** Direction der Disconto Gesellschaft ™' in Berlin and the
i t Norddeutsche Bank in Hamburg, "'—Hamburg,

Capital Realised . . . . . 10,000,000 Marks,

Branch Office in Rio de Janeiro:

RUA DA QUITANDA No. 131 (Caixa 108)
i sio Paulo, Caixa 320—Santoes, Caixa 185—Porto Adegre, Caixa 2% _Mahia Caixa
Cable Address: ““ ALLEMABANKY
Maranhio, Ceard, Pernambuco, Macei6, Parahyba do Norte, Victoria, Rio Grande dn Sul,
Pelotas, Curityba, Paranagua, Santa Catharina ete, |

Branch Offices in: 152

CORRESPONDENTS IN @ Pard, Manios,

Draws on i —

Compuny Limited London spain—Banco Aler T i

England...... = ¢ e ) s L Spa L Alemuan Transatiantico, ete.

g Union of Lnn:wu and Smiths Bank Ltd. London United States. Ar genting, Urug’ull!v Chile, Mexico
Wm. Brandt's Sons & Co. London and any other countries

Pays interest on deposits for fixed periods. Executes orders for purchase and sule of stocks

Opens accounts current.
shares. etc.., and transacte every description of banking business.

Direction der Disconto \ - Crédit Lyounais, Paris and branches Paris
Gesellschaft, Berlin \ Comptoir National d’Escompte de Paris Paris
Germinng . - . Frankfurt a M. Bremen» and correspondents., R Socivté Géneérale (pour rfavoriser ete, ) Paris
? Norddeutsche Bank in ="+ Lazard Freres & Co. Paris
Hamburg, Hamburg < De Neuflize & Co, Paris
Heine & Co. Pari
N. M . lluluschi_lr.l & Sons London Ltal Credito ltaliano
Direction der Disconto Gesellschaft London tal "'; Banca Cummerciale Italiana
Manchester and Liverpool District Banking rortugal—Banco Lisboa & Acores and correspoadents
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QUOTATIONS DURING THE WEEK EDING, May. 26th, 1911 WERE
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Monday, May 22nd. Counter drawing rates remained unaltered at 16 lysd
with banks deawing at 16 3/16d and bills at 16 7,520,

Tuesdny, May 23rd. No change.

Wednesday, May 24th, No change.

Thursday, May 25th. Holiday,

Friday, May 26th. No chang= from Wednesday’s quotat ons.

Saturday, May 27th, No change.

DAYS
a0 23 24 25 26 iy |
Bank Rates:
Bank of England.. 3 i, 3, S I P T 4 i
Bank of France .. i 3%, 8% - Uhf )8 3ot 3
Open Market '
Rates :

LORAON «vosernes 2 1490, 28/8°/, 2 3/8°(, 21/4%, 21/80/0 21800
Paria io..uevaess S1/89, % 1f8%, 21f8%f, glfsu/ﬂ 9178 0/0 2 L8O
Paris Cheque:
95,31 25,92 1/2 25,31 1/2 25,31 1/2 2530 1/2 25,050 1)

Brazilinn

Bonds :
4 of 1889, ... .en “4 14 RS 1/4 S8 88 ST B4 ST
59/, 1895, 00040 101 1/2 vl /2 101 12 10012 101 1/ 1wl 1
5 > 1003 ournee.  JOLL/2 101172 J0L1/2 10112 Qb 1011
5 » Funding... 104 104 104 104 10} HVR
British Con=

sols:
81 1/8 SL7/16 S1 38

815716 S1 16 S1 18

THE BRAZILIAN REVIEW.
Saturday, May 27th, 1911

The market closed this afternoon with Banks drawing
al 16 5/32d. to 16 3/16d. but few bills offering and money
at 16 7/32d.

(Coffee shipments are exceptionally heavy for the fine
of yeéar, yielding ¢7.08.285 for the week as agains only
£ 101,314 for the corresponding week  lnst year. The
colfee crop ab Lo and  Santos  has  given Lo a5th My
£57 400,279 or £5,087.8358 more than last year.

- Rubber ig down agnin Ld. elosing on riday at ds. .
per lb. for fine Pari. Stocks st Mandos and i o bed
on 25th May to 54067 tons an ierease of oG fons during
the week.

"It is said that the Federal Govermment will newolinte
a loan, not for Valorisation so as o holster prices, which will
be left to the ltubber States if they care to enter o s0
_ky a speculation ; bat for improverment of navigation and
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communication on the Amazon, stimulating Rubber and
other plantations and senerally cheapening production.

This. of course, ig the right, indeed the only thing to
1 to save the Amazon rubber industry, but if production
i« really to be cheapened the first step should be to reduce
(he extravazant faxation rife on (he Amazon. Of course
when competition becomes cerions this will have to be done
willyv nilly or exports stop altogether. But much water will
run under the bridges belore the Glovernments of Pard and
Vandos can be induced to lower their taxes. At present
w bt t|||-:.‘ propose 15 |l1).‘-ii'!-.1\'l‘|.‘,' to raise them some 6 to
10 o, by creation of a surtax of 400 réis per kilo for valo-
risation purposes, More Coffee, Quos Deus vull perdere,
’-p[u,-: dementat.

(iold continues to arrive; very large shipments being
nomneed from London, From Montevideo shipments have
for the present consed, exchange being against it.

The value of deposits in the Caixa de (‘onversiio on May
ST was €18,008,642 showing o net increase for the week
ol L311,506, '

The statisties for imports are nob yet rendy but judging
e the number of consular inyoices their value is expect-
v b e |!i_:;_'!'l' thoan ever,

For the three months ended March 81st the value of
Faports according  to the Commercinl  Statisties Bervice
anontts to £12,500,000 as against ¢1.1,600,000 last year
« shrinkaee in all of e 100,000, For the first quarter of
i Coftee exports  yvielded only (£1.880,000 as against
eh 200,000 this year, whilst Rubber on the conbrary gave
COLT20L000 Tast vear as against only ¢4 810,000 this year.
Cond weck we trust Lo be able to publish in dotail the fi-
ares of the nine :w‘lillﬂu exports 8o l{.m,t_: Hl.lt-;['nt'lll..ll;‘.(l.

N,

—————

EEUTIL l|||- :-i]'l'lI]:l'I' llilh'il +\pt"|| S01h Uf l\[l..‘:-.'wh'.l't". (:'11'[1!101'
¢ Cooof Pard we obtain the following i —

tons

Stocelk on Mareh a1st, IDEL iaeseaes L 4,050
Bitries o April cocoeeecn i e 8,490
7,540

PENDIOEUE s ooensvsniaossbl sissmumuenpannssyns=o8 2,830

Stock on S0th Xpril oo 4,710

Of this stock 3,060 tons were held in 2nd hands, des-
Ction unknown ;oand L.6a0 tong in first hands.

Peieecof Pavy fine (HHBK) [sland — 5$H300
Priee of Sermamby e | H500 [sland 25500
Pyiee of ‘Canehion v A%000  Toeanting 456500
| oo ulllul.:ll.irnl ......... 0. S 1,-'.1(l. ].%:'u}lil_ll;l D8, 2 1_;’?4(,].
17 S eiemansmoennnn s seaas s 127 ¢ " 120 ¢

—eeeen

Gold Entries. The s Thumes, cntered from the River
Plate on Wednesday st Lroneht €195,000 for the lon-
Ao aod Biver Platetiank, ol which €120,000 from Buenos
e o £75,000 from Montevideo. A telegram from Lion-
that 20,000 were embarked from that City for
i an the 28vd inst., while o further £250,000 was dles-
pndechod om the 20th, A later eable states that £750,000
vill b -—]'-i|!1l!'(l Hllnl'”_\'.

|;| 11\ -1 1|':

—

Vessrs, Sclicnan Brothers have received cable ad-
S TETEEES S larther pernitbanee of L4408, 1”“]“”4'-: i total to
date of £37,327 Loy (e serviee of the State of Pard 1901
aind OO fiouns,

e—

BALANCE OF THE CAIXA DE CONVERSAO

SATURDAY, May, 27th, 1811,

vt amount  (total ready  for emiagion) ....ciieeciiiiienaans 98,611 : 8708000

dubsldinry  voin, balance in hand B P TR 2 8UTHGT

(el gold i deposit, ..., £8.733.888-0-0.... 131008 3208000

Prangs, A2 40f 870 uaisisnsnsvansyeoresnErEs e #1,204: 2118742

Marks, 4420 1 O T e R cee 20,0005 0038045

Vilreis  wold HSrn?.ilinn]_‘.".'h'.-'.UDS[IIUU ..... I 350: 3628600

|Ji]]1§lf’; .'" i .2[]"- ........................... 8] F ED[]:!}UI‘“‘.’:

I'esos (Argentine), 142 AR u s m s - 393, uH 1206

Crowng, 70T ceeieiiassneaiiineenree u ek e 4.700%278

Lipasg, B0, . cosssvenas o e R M 36%070

Pesetas  (Spanish), 27 L Ty (I P R S T I 430:7108364 271 029: 6868627
60,554 : 4058084

Clove el ||'x}|l||il3\"”lll'|L:u' ................... lH‘."..g.:"-'ﬁaU‘uU

Dittorence o @0l oo, ransanesnaseers 340 ;3803000

358 504 : 1808000

S——
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Oredit Balaness.

Notes lasued
Less retired and  replaced .
Notes In circulation
In cash

Bubsidiary ocoln recelved from Treasury

TR LR

LEICE B NS

sesamed A rE RNl

The gold in the Caixa de Conversio on

amounted Lo

071.020:6368627 equivalent at the rate of

£344,506 more than on the previous Saturday.

.. 420,245:7408000
189, BB1: 2808000

—

Lveees 290.364:3108000

... 98,511:8708000

sagesdsambidan e RRaERs

18: 0008000

r———————

388,804 1808000

Saturday May

27th
161 to L£1%,008,642 or

1911

BUSINESS DONE ON THE RIO STOCK EXCHANGE

DURING THE WEEK ENDED MAY 2¢th 1911

Descriplion

Sales

Government Beourities,
Apolices 5 per cent..... oy bA0
do do 2008 ........... 1
do do B0 . ...0evene. J
do miuda 700%....... ‘e 1
Loan (union) 1903........, an
Loan (union) 1900......... 108
Srate of Mioas ........ 204

State of Riod per cenl., . 801
Rio Municipality 1906..... BEG

Camara M. de Petropolis.. 25
Loan (Unilon) 1807 4
Espirito Santo 600 nom.. i
Rio Municipahity......o.0. 17
T " 1009 .ovenees - 120
Nicteroy Municipality 1910 ThH
Rio Municipality 1906 nom. |
» 3 180G, ... 17
Banka
Brasll e TR i 53
Commercial  .......... 852
Lavoura e Comnercio., .. g0
Brazil fractions. ... ... . /40
Iulurlnoi.
Integridado, oo i 20
MinoTvR, 2 vaiaisisonirsive Vi 125

Cotton Mills.

Alllangs.,o: cvonerercccnss 100

I'rogrerso Ind. ........ R7
B, FallX . ovsarsoennnsnss a1
Magéonse,...ocover canans 40
Confianga Industrial...... 370
Petropolitano...ooveiieans 7
Misatilansoun
Lolorias Nacionnes ....... 2,000
Doeas da Bahia ....... 18. 850
‘P'erras ¢ Colouisagio .. 40
Docas de Bantoy ...... hh
Centros esloris,......... 1.000
Docas da Babis v/cl0d. 6,500
Dshentures.

Carloca (FRb) civieianee ns 10
Industrial Mincira ...... B0
Mercado Municlpal ... ki

Industrinl Campista.. ..., il
Jardim Bolanico (nomii... B
Manufsctora Fluminense. )
Carrle Utbanos 200§....,. 150
Ass. dos Emp. no Com.”., an
Fabiril Taulistana 9/g...0.. 450

Ilighest Lowest Closing
1:0808  1:02:% 1:0202
1:0308 1:0208 1:0208%
1:0952  1:020% 1:025%
1:0008 1:0008 1:0008
1:028%  1:0298  1.028%
1:0163  1:016%  1:015%

910% 0108 o102
J0R RO ued
196§ 1408 1963
2003 2003 —_
1:016% 1:016% 1:016%
Ri0R LS .
2008 2003 —
180§ 1603 —
2002 2048 205
108% R0t 3 1978
1088 1088 -
o123 ek -
1128 112% —
1602 1650% —
1808 o803 —_
hihd hbi .-
632D (1} 1} —
3003 300% -_—
3202 320% —_
3568 ahs —
1608+ 1603 =
ad58 Pt
2758 o708 —
4085 ank 1085
168 qug 463
10% 43760 108
ari§ 3878
17% 17R 178
4173 408 478
2073 2078 —
2008 IRE ] —
2018 2013 R
H0Ng 2008 2002
2038 PR | -—
2033 033 s
206% 205 —
bog Hng =
048 2028 =

Closing
Provious Date
1:0278 May
1:012% May
g108 n
BORH May
1968 u
508 May
180% May
2158 Muay
1668 >
270% >
300% May
150§ May
Iﬁi May
2078 May

R

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
DURING THE WEEE ENDED MAY 25th. 1911

OEICRIPTION. Bales
@overnment Beourities.
Municipal Loans:
Barretos....... auih Eie b e RS au 33
PRt i vinasis 1 100
B. rf‘nr!ns... ; 104 07 g
JEATAPAVA. o vvnnivnanaisnn fih 5%
Malldo.scsasssacs ATl e 0 S0§
Banks
01115 10 SN P (YO G e T AT 140 1208
D T RS R S ; 223 15l
Commeorcio ¢ Industria..... 28 1503
Rullways.

Companhla Paulista......... B 30538
Mogyana.......r« S e e 301 Kf3H]

Migeellansons.
Gompauhia Melhoramentos. . aro 1698
Fabrica Papel.......oot ot 0 1072
Comp. Tel. Branganuna. ... 50 002
Cia. Constr. e Cred. Popular 70 100%

Debewtures.
Campineira T. F. o Luz... 100 013
Companhia T. F. e Luz... 300 0%
Cia. Tecidos §. Benlo..... 1l 1023
F. o Luz Rib. Preto....... 14 nig
Emp Melhoramentos Parand 10 peg
Tracglo, Forca ¢ Luz...... 125 01%
E. de Ferro Dourado....... 400 978

033
1008
0af
ok
Lz

1703
140%
4608

0058

d61%

1678
1078

002
1003

912
023
101§
943
948
ple
625

|

Clusing

103%

==
p—

T A

L1

|

L0

May

1 IR

alllla

[

o

.
-

|11

11l al

I T A

Bighest Lowest Closing Previons Date

Closing quotations of Brazilian Stocks and shares on

the London Stock Exchange

DESCRIPTION

May. §th, 1811

Government Securities

Gold Ilo-llm‘.I',"ufolo---no-p.ao-or-olo-u
1m‘lj u"“'l'll..l.l'liillll-ll
lmﬂ4ofaacillllOlll.l!l..lill't.
13956n.'nl-l.iIIIODQIIill..!lll.‘
1%36uj‘uo;qqoo-n-n-c.-.n-oal-OI
lw?6ollﬂ..'lllll!--illloulllﬂllll
1maﬁ°|'q.n“.---....-...
1510 ‘.oéﬂ. SCTIP samsaseeRERARES Ry
New Funding Bonds 18985 ®/g.asseecsnerens
Resc'asion Bonda 1901-2-b 4 %fn..cciavainanns
State of 8. Paulo 6°/a 188D . vcuaiaianinnens
3 » » ] Bon']l bufal.lullunnl-lllll
] » » ] 5".‘“ BUDdl -mnll!lliltl.
» 59/ Treasury Bds. Scrip fully pd....
Et.te Of Pnr‘ﬁuIUOr!O--laou---.
do 1907 all pald..ivveresriinaannncarnnnnee,
Bahia b%fo Gold Loan, 1904.....c0auvisinnns
Comp. Lloyd Braz., 5%/, 1908 8tg. bds.....
Comp, Lluyddﬁru. 4 °J° Bt Bds 1910 Ies. 90
p IIIIIII SR a e A s E

state of Alagoas b 9/, Bonds....

Municipal Bonds

Clir of Blo de Jlnﬁltl:l-i"fg Bevesasnavs sna”
ditto 59/ gold bonds. ..ovuvsersvraneccaies®
ditto 5%/o gold bonds Iss at 82, ....0veiennnn
City of Banton 6%/g.ccieneranernaiiiens e
do 18106 % g.ccacasees
Bello Horizonte 62/ Bds GUAT . ..ocivrrvnaa?
Manfios (C.of) b1/2 9/, Blg......
City of Belem (Pard) 5 °/o Gd. Bs. of 1905...-
-“. P‘UID Gld- Ln. E‘ T.l,'u_ 1%.- ses s naan oy L T
Porto Alegre Guar, Sterling. 5°/, Gold bds,.
Eﬂrip. CHI’I’.!. 19"4. ------------ TR IR R
City of Pernambuco 5[, Gtd Ln..,....
Port of Bahiab °/, debs Bds Red,
Portof Para 6 %/ Gld Bds.........

Railways

Brazll Grent Bouthern 79(, Cum, Prefl,....,*
(‘t. westﬁl’n Or Brﬂ!il, OrdlnnuiO-ldtli.lb- >
» » » 'Dfd- lglﬁolul--ll-rplnu'
» ) » 07/y Non-Cum. Pref......-
Leopoldina Limlted.....coooiiiiiiiiiiiaan,s
) » B1/29% s Prefiiciveieiass .
Porto Alegre a Novo Hamburgo 79/, Pref.
Bhkras. cer inseshsbonia s vt
Rio Claro, B. Paule, Limited, Bhares,...,
B, Panlo, Limled....cccvuaauiirraniiainsass
» 59/s Non-Cum, Prefl...,.. T g i
Araraquara (B. Paulo) Ry (Big) 6 ®/, 1st Debs

Railway Obligations

Hruzll Gt. Bouthern, 6 94 8tl. Mt, Debs, 1893
’ ’ B ¢/g BLl. Mt, Debe. Red,

’ ' 6°/q Perm. Deb. Block.
gl. w&!lﬂrl.l O.rBﬂll” HtDCk Eo’fullllllolllli
n ] bo"u Dabl‘ R&dttlt.lt.illl

» » 49/, BB 0“. Pes

| ] L} 4"'0 f. ...... S R R R
Leopoldina 4 % Deb. Btk Red ............-s
Do Iss 10 [ pmall pad,.,...... Varnate e el
Madeira-Mamord Ry. 62/o60yr. IstMt.Bds, Red
Mogyrua, 595 Dab, Bonds . red...... ‘il
Brazil Ry Inl Bd. Certs4 1/2 %lg.00vu0en 'e.
3. Paulo, Litd. b 13 9/4 Debientures Btock...,
» b0, 3 do.,....

» 49, ’ do.....

Rio Claro, 8. Puulo b 94 Del. slock.......
Brasil N. E, 8 °/g Debs. Red..vovvivivnnns

Banks
Britislh Hank of Bouth Americn, Limiled.....
Londou & Brazilian Bank, Limited..........
London & River Plute Bank, Limited........
Banco Espailol del Rio de La Plata

assansaiess g

LR

LR N

Shipping
Awneon Blea Navigation Co, Limited,....
Royal Mail Btenm Packet Co. ord...... e

ditto 6 9/p non-cum Prefl, Stk,.,..,
ditto 4 1/2 9/, 18t. Deb. Red.....ivcovesuves
diite 65 9%fo Deb, Blk., Roeduciveriiivinnnans
Pacific Btermn Navigation Co.........
Prince Line Lid....

L N AN |

Mining
Quru Preto, ord ,,.... bR A AR A
8t. John del Rey...... -
du Pl‘ﬂ!. luuj'oollnnlloolttt - LI ]
Telegraphs

Awaron Lel: BHRTEBE. ..vviiiiiiinnnnnenes /
Do 5 14 Debs. Red., Sep. all paid....,.

Wenteru Tele, Co. sharea....,....... 3 “:
o do d 9, dely, S
Miscellaneons

Bragllian Warrant Co. 7°l, cum. Part. Pf
Cantareira Waterworks 6 v/, deb. nd issue :
City of Santos Imp. Ord........0ovssnnsnn
do unhﬂumI’rul’.................'.'”
do b Ist charge debu............:.
do 69 (Trams) Debs. Red.,..... '

4o 0001500001 ... ...000rnrmrsenens
Rio de Janelro City lmp, Limited...........
do 594 Deb. I1B7B-80..

LR ]

dO du du 1382'1901”---.--..
do E"’D dhll Hﬁd 1901- L I
Rio de Janeire Flour Mllls Limited..

CRCRC RN

. » » dO MDI"I d htll--o
S, Paulo Gas Co. lellad...“..:..a. ....... ;
go 5°f%cumﬁpref. ........
0 0/ Deba, (Regd.)....s..
Dumont Coffee, ord..? ..... (eg] ..... .
do 713 %o Cum. pref.......
do b lq 2y Ist, Mor. dab....

RID dﬁ Jaﬂ*e Trﬂm!. !-lght & Powar .......
RBio de J. Tram. Light & Powar 1st, Mt. 30

rr!.ﬁnfﬂ Gld Bd‘aﬁ-.u-.. -------- reemww

do b ®fo1st. Mt. Bds. Red......,.......
Pard Elect.Rys e Light................ RS
ﬂDEOIluPI‘Gf ------ A R T T R e

do 5 oy Deb. stk........i0uuie ey

8ao Paulo Tram, Light & Power ($100).......
dob9/, Mt. Debt, Bed. g&m)
San P ulo Maleh 8°/,, 18t. MtDh

A RN R ]

102 1/4

100 1/2
03 1/2

96

98

103

101
102 1/2
102

08

p1
108

87 1/2
95 112
23
e

5 1/4
11 14

10 3/4

26 1/2

103

24 1/2
HiR

1/8
23/32
3/1¢

7 14
98

13 1/2
10

4 34
100
10 1/4
U 1/4
101
101
10 1/2
4 1/4
100
101
101
2
102
16 3/4
11 1/2
0
7
1
108
108 1/2

3/8

102 1/4
95 1 /4
79,16
5 3/8

102

168

108 1/2
80

0 Y T T o e

1 T A O U L |

2 OB T 0 T R (O 6 B

(0 I I T it

k

TR0 00 O L1

102 3/4

101 1/3
94 1/3

I8

104
108
103 1/2
104
99
93
108

36 12
18 12 .

15 12
6 1/2
3/4

1/4
26/33
b /16
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Closing quotations of Brazilian Stocks and shares on
the London Stock Exchange

{Cont.)
DEBCRIPTION May. Bth, 1911
Municipalityof Pard improvements 890 ..aene 96 —_ g7
N. Brazillan Bugar Factories................ b/16 — 7118
Mandos Har. 5 %/o Db. (Rg.) Rd......ov0une B8 - 100
do lmp: 7 ® ecum, ) R 9 — g 1/2
do Trams &. Light Co ... ..ccciiiiannniiies 82 1/2 — 04 1f2
Pernambuco Water, 69/ 1 Db, . .iiuivianes 99 — 101
do 6 °/p 2nd Deb, Stg. Bds........ 08 — 100
Cent. Bahia Rly. Reg. Trust A", Certs
Red....... B3 — 80
ditto "B CerlB..u-..vccvreiiiisiinnirnnn 25 = 7
8. Paule Coffee 7% Cum. Pref. ............. 6 1/2 — 7148
ditte 5X% lst Mt. Deb. Red. .......... 102 == 104
Neushatal Asphalte Ord. ..........cconnvee- 2 aM — 914
do 5 9o cum Prof.....c.oonannoneenee e = 9 34
QUOTATIONS ON THE PARIS BOURSE.
May 6Gth, 1911
STATE AND MUNICIPAL LOANS,
France,
Brazilian Gold Loan 4 1/2 ©/* 1883 ............. 99.50
ab (1] n " ll‘l ﬂ..'. lm sEsqmueEnnn sssmns sanmn we 5'“-'“-.l
" W A 1/2 18R ... e TR el 89.90
= ol B % 1BB6  ....iieeesinnene 101,85
b, . 6 o, 1808 Funding .........ceeeees 104
" " " 4 q.',‘, Reclalon TR 8 P el e e G G 88.60
7 w6 % 1908 (Port of RIO) ........-ces 101.85
S w . B % 1008 Brazil N. W. Rallway) .... 102,50
" N . 6 % (Port of Permambuco) ........ L. 511
" " W 4 q, 1810 ('ﬂ'ﬁ,“ RE“WR}'] ------ 1 'h'&?
Alagoas, State 5 per cent. 1806 ........ ey e W “‘!ﬁ'f’l;
Amagzonas, Btate 5 per cent, 1800 .......... s AR dd2.0
Bahia, BSEAEE  .eereevesirnrnniens seies e i 6od
Bahin, BEAtS 1010  ooocuvierioiansennnissiansonasnsinssiunsnsis 509
Bahia, Municipal 6 per cent. 1906 .......... R e N P 470,60
Ceara SBtato 500 1910, ... coovnven e o RS A R U R 46y
Espirito Santo, State 6 per cent, 1B ......coccociiiniinnnes s
Ditto 5 per cent. 1908 ......iioiiiiiiiiiin. 470
Maranhdo State 1910, v vin vovrnes 4l
MIDAS SIREE 1807 . vesnisioinsissis sbibio ain s ianppans s e sse s npiiesivanssis aud
e e e e e L O 436
Pasa, State 5 per cent,  ....coiociiiennne R S 4445 50
Pard Municipality. ..o veeiennnoens o s N v e 444
Parann, Btate 6 per cent.  .......cieiiiieenres AT 470.30
Pernambuco, 8tate 5 per cenb. 1905 .......ciieiiiieiiianniies H1.50
Pernambuco, 8tate § per cent, Prive  caeess SRR T i
Rio Grande do Norte Btate.. ... ....ciiiivimnsmanasmrnseymneees 460
8, Paulo, 8tate 6 per centl. 10D uissaimasasamines sz sedons ::UT.:'.{J
Do. 6 per cenb. 1907  ........eeenn . HOo
Do, 6 per cent, 1808 ..... AP e W g amih Bl
RAILWAY PORTS, eoto.
Brazil RallWay . oecvirearoreisarnrarenanes e lia e TR H09 ., o0
» » FH T e R RS DO U T A 440
Cie. General de Pornambuco  .......coceeeee i TaATeGH v aug
Cie. Genersl de Rio de Janeiro...... e e T v ca K mt ey . 104
Brazillan Federnl Railways 5 010...... e it e Ur s e ey e ; 150
Goynz Railway b per OO, «ovrrmaesrianiar s 448,50
North of Brazil Railway 6 per cefb. .......cocvvvmmnneneanres 309
North West of Brazil Rallway & per GARE. e ke aaaals 444
Parana' Rallway (North) b6 per cemb. .. .oonoaareacecresce 420
3. Paulo Rio Grande Rallway Bonds let R 404
ditto ditto onu Berles  ......... 448
ditto ditto 8rd series  .....00enn 445,50
ditso ditto 4th (Itararo') seriea . 447 .60
ditto ditto 6th (8, Francisco) scries 447.50
South of Brazll  ....ccocioviiicananiiaes RS RO R L 411
South of Brazil 5010 2nid SErie.. ovwiuencnees R A R PR Ay 400
Bouth West of Bahla 6 per COMb. .arssiiiaadaannes e - 181
Victoria and Minas bonds 1st BEFIBE  ..vciiawaaivian i 466, bl
Victoria and Minas bonds ond Berles ....ccieiveisienannanes 4560
Curralinho to Diamanting .......... Vel R e 463,50
Rio de Janeiro Tramways .. c.o..occoocomees i P by B 47800
Port of Bahia 6 per cept, ......cvveveeceeinanns ae S TR 447
Port of Parn B per cemb. .......ococeceninnenniniiinnieestt 470
do. Pref. 8 00, ..ccorrarsosrsnsnanessesaiviniing oo a7
do. Oxd. svasens P o ] Jr i T e e 04
Port of Rio Grande, priv. 500 fre. ............ T TR .o el
Port of Rio Grande bonds ........cccceenmnnneee Sy 3 443,50
wanco Espanol del Rio de la Plats ....ii00es aa e s 46, 50
Credit Foncier du Bréell T o oy T A i
Banco Credito Hypothecario B. Paulo e A 452
(ofter
COFFEE ENTRIES.
In bags of 60 kilos
YOR THE WEEK ENDED FOR THE CROF TO
Rio May 25 | May. 18 May 27 | May 25 | Moy 27
1911 1911 1910 1011 I 1o
|
|
Central 'Y .oooensens 01,462 14.830 g.837| 1.073.289) 1.330.393
Leopolding R'y..... ; | _
Inland. ..ceivivsoves 684 197 9,025 200,02 1.688. 172
Coastwise, discharged. .. —- iz 5,306 163, 680 182,008
=) =St = = i: |— g
TOlRluvaeees st | o246 16.87Y ap,218] 2.087.171  8.101.623
Pransferred from Rio I | |
Nictheroy....oorenee g 797! 741 1,527 08 736 76.083
Net Entrios at Rlo...... o1 410!  16.188|  19.001 1.998.435  3.024.040
Coaslwise, in transit ...
Niotheroy from Rio & ] . i
Leopoldina R‘y. P 1.469 2 176 5. 200 qag .r_,t;g'. a3ps, 1062
. i .l-—n—— — ____,___i i - _,_‘ e
Total Rio inecluding Ni- - . STt ym 708
ctheroy & transil,.... '_-33-333. Hg}j Moot 2 :'é';-,-:;,l i 169, 074
Totul Santos : 20,421 i ,_JEE: T. ey
Total Rio & Santos.....|  43.309 94,606  ©£6.870| 10,200,757 14.002.9T

——

The coast arrivals for the week ended May 2ath, 1911 were from:

The total entries by the dilferent 8. Paulo Railways for the Crop to Mny 25th
were as [ollows: —

Per Romaining
Past toroenbnnn Totnl at Total a1 at
Jundiahy snd others %, Paulo Santos 8. Paulo
19101911 6.721.029 1.111.867 7.832.896 7.803.740 —_
1908/1910 9.5690.862 9 680,085 11.200.757 11.109.674 91.123

Entries at Rio and Santos during the week ending May 26th were 43,309
bags as against 34,695 the week before and 56,879 last
year, For the crop up to May 95th they amounted to
10,200,757 bags as ngainst 14,502,379 last year.

Shipments at Rio and Santos during the week ending May 25th were
215,208 bags as againsti115,797 last week and 48,810 Iast
year. For the crop, embarques amounted to 11,125,401
bags as against 13,590 858 last year.

F. 0. B. Value of shipments at Rio and Santos amounted to £748.285
as against £359,310 lust week and £101,314 last year,
For the crop, the value amounted to £32 404,270 ay
against £27,316,021 last year.

Sales of 131,066 bags were declared at Rio and Santos during the week
ending May 25th as ugainst 124,511 bags lnst week and
39,592 last year,

Average Prices for the week were as follows: —

Muay 25th 1911 May 18th 1911 May 27th 1910

Hio No. 7 10 kiles.. ..., (8018 (3780 48611
Superior Santos.. ....ee G85TU 68370 48200
New York No. 7 (ets)... 11.96 11.79 8.28

Stoelk at Rio and Santes on May 25th was 1,203,835 bugs as against
1,308,406 bags last week amd 1,908,034 bags lust year.

Mr., Norris of Nebraska has for some time past inte-
sosted himself in Colfee and  the doings of «YValorisa-
tiony. He now asks the U.S. Government to interfere and
tiroueh the medium of the tariff to foree Brazilian coffee
interests to capitulate.

Coffee in the United States is on the free list and,
consequently, not subject, as the law now stands, to ma-
it tarift rates. What Mr. Norris now proposes is to
put part at least of Brazilinn colfee imports on the dutinble
list. That, he confesses, would not serve to help the con-
cuner very mueh, so to get over the difficulty of the rise
of prices that wonld certainly ensue he proposes that tho
callees |u'mllu'1't|. in other countries L-xunl:t—illg Brazil should
be allowed in free, the amount of colfee of Brazilian origin
ahmitted free be then linmited to such an mmount as together
with the total imported from other countries should equal
and perhaps somewhat exceed consumption in the United
States and then provide for o higher duty on the balance
of DBrazil coffee. This, he thinks, would meet the case.

iy these means Mr. Nowrds hopes to replace Brazilian
by il coflees, at least in part.

The consumption of coffee in the United States ig about
5 000000 bues, The smount of coffee produced by count-
vies ontside Brazil is, Mr. Norris asserts, three to three
and o hadf millions. 1 then Brazilian coffee to that amount
were acdmitted free and o bigh duty imposed on the balance ;
(his, hoe thinks, would give Mnerican consuiners the advan-
e of lower prices that exemption from dutics would en-
aure andd exelude all Brazilian collees not absolutely ne-
cossary for consumption,

M Norris woes on to show that as long as no new
trees are planted in Broazil it will not be long before the
world s demand for eolfee exceeds the supply and that if
e increase continues ab the last few years’ rate consump-
Gion will reaeh 22,000,000 bags by the time «Valorisation»
s ligquidutod and o exceed supplies by 4,000,000 per
AN,

\lpr. Norrig, however, fails to take into account the in-
crease in production in other countries and the tendency
of consmuption to diminish under the influence of high
|ll'i|"-'.'-:.

At present the produetion ol mild coffees if not ab-
solutely retrograde is atoany rabe nobt inercasing, whatever
may be the ease in another five or six yoears.

" The effect of putting mild coffers on the United States’
froe list would therefore only be to raise the prices of this
Lind of coffee to o level thit would make it more profitable
Lo i port mild coffee duty free than Brazilian kinds cum
duties. [t is certun, however, that Drazilian coflees could
not b substituted by mild eoltecs fo anything like the
ULty \[r. Noiris nnigines without raising the prices
ol these kinds to the level ol the dutiable Brazilian kinds.
A the experience of the Pure (‘offec Company shows, there
o n large section ol consumers in Furope who prefer mild
colfeos and, ave: rlisp:mm{ o pay well to have them at any
price. The supply of this kind of collee by no means exceeds
the actunl demand and any attempt to diglocate it would
result oo rise ol prices of (hese kinds without uny advan-
e whatever to Arnerican consumers.
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The fundamental position that has to be faced is that
for some years to come, at least, the world’s consumption
of cotfee is likely to exceed the supply, and consequently
in spite of tariff or any other nmnipulutinultht'l- of pro-
hibitory taxation, the tendency ol prices will he to rse,
unless checked by a corresponding falling ofl in consumption.

The proposals of Mr. Norris seem, 1o doubt, feasible
enough on paper, but in practice it s impossible to check
prices so long ns there i« not coffee enough to meet demand.

There is little disposition as fnr s can he  learned

in administrative circles to do anything in the matter or to

interfere with the enlente cordiale  with the Brazilian
Jovernment.

Trom 1st June next the export duty on coffee will be
appraised at the rate of 9 9 up to type T and 20 9f for
lower grades.

o —

— Messrs. Hayn, Roman & Co. in their Cireular of
April 22nd give the lollowing statistices ——

For the $ months up to June 30th the trade will have
at its disposal.

1 gs Bags

1011 1910
Visible Supply on April Ist..... 12,059,000 14,965,000
Less Valorisation Stock June S0th 5,100,000 (5,300,000
] 7850,000 8,665,000
Receipts at BRAG o sins e ks ieiie $57.000 305,000
Receipts at Santos ..o 540,000 (GO0, 000
Receipts at Bahia and Victoria... 18,000 48,000
Entries from other sources ...... 1,500,000 1,732,000

i S — e e ——

10.8041.000 11,410,000

Less consumption for 3 months... 8,626,000 3,760,000
(5,078,000 7,650,000
Less shipments to the Mediterra-
nean, Cape, Argentine, ete,, for
IS0 Lobe LA o7 I e A 200,000 200,000
World’s Visible Supply June 30th 6,478,000 7,450,000
Valorisation Stoek June S0th...... 5,100,000 6,300,000

PR — — e —

Approximat. Vis. Sup. June S0th 11,478,000 13,750,000

— e — S —————

S. Paulo Coffee Estimates, On page 467 of our issue
of May 9th «u 8. Paulo corvespondenty is quoted as saying
that the «gencral impression in regard to the crop now being
gathered seems to make for over 11 million bags». This
chould have read «l do not think the coming crop will reach
11 millionsy.

— The following extract from a London contemporary
is quite o gem in its own way. Counting bags us £ sterling
and leaving out the Rio crop altogether will ohviously re-
sult in a correct estimate for the aBrazil Coffee Crop» being
arrived at. We are glad to note that the estimate is «unof-
ficinl». Thus the oracle —

«The firm of Pedro Pradez, of Rio de Janeiro, has pu-
blished n private estimate of the Brazilian cottee crop for
the season 1011-12 as follows :— Suntos, £15,000,000 bags ;
Victoria, 750,000 bags: Bahin, 500,000  bags; {otal,
16,250,000 bags. These figures, says our Parvis contempo-
rary, «L/Information», which reproduces them, are stated
to be rigorously exact and based upon systematic reports,
but they are contested in varvious quartersy.

—We have received the following letter from Mr, Bor-
mann, the German Consul at Santos i —

Dear Sir,

I beg to take exception to the extract of 19, /B, Harral's
letter of April lst, appearing on page 441 ol the Brazilian
Review No. 18,

As T have not the honour of knowing Mr. Harral, you
would greatly oblige me by publishing that, althoueh T have
been residing in Santos for the last 30 years, T have never
given an estimate of Santos Coffee Crops inomy official ea-
pacity and that therefore 1 am completely mystified by Mr.
Harral's statement.

I am, Dear Sir,
Yours truly
Ernest Bormann.

_ Messrs. O, J. Leech write as follows:

The quantity of Valorisation Coffee held under the
Loan is still 5,110,000 Bs. Santos advices report that an
extra Txport duty of 20 % on qualities grading below No. 7
New York Standard has been enforced. Since the 22nd
ult. markets have been influenced by the liquidation of
May contracts with varying results in the different centres,
notably in New York and Hamburg where a heavy «short
interesty had to be covered, forcing up prices considerably.
During the 4 weeks news concerning the next Santos crop
have been very conflicting, at first cables reporting that it
would be 6 weeks late, whilst last week Messrs. Gustav
Trinks & Co.. Santos, cabled that conditions were favorable
for harvesting and picking erops in Rio and Santos and that
they expected regular receipts of new Coffee 2nd half of
May! There may be some arrivals of Rio, but Santos very
unlikely. This week the same firm cabled «Result our
poyage S. Paulo as follows: Txpect large Santos crop mij-
nimum 12 millions, average Rio crop 3 1/2, expect very
large crops next year, trees excellent condition» ! These
expectations are totally ab variance with the information
trom other and reliable sources. The Association Commer-
cinle of Santos estimates next Santos at 9,650,000 Bs.
to 9.700.000 bags. BEstimates of the produetion of Coffee
other than DBrazil, i.e. Milds are being reduced and 3 1/2
million Bgs. is now the expectation. The monthly figures
proved very unsatisiactory, deliveries being very poor and
it is evident that very little of the Coffee sold by Valorisation
s heen delivered so far. We give the comparigon of World’s
ficures heveatter from which it wilk be seen that ipe Kuro-
pean deliveries for the 10 months of the season are very
nearly 1 million Bs. less than for the corresponding period
last season. but it is absurd to suppose that econsumption has
decreansed to this extent.

COFFEE PRICE CURRENT.
During the Week ending May 25th, 1911,

I , May | May, May | May | Ma Ma Ave-
PRECRIPTIOR 19 30 29 28 2 i Eﬁr ra;rﬁ
RIO— | _
N.6, Market l[iknnni 7.000, 6.700 6.966| 7.000 7.006 6.985
b a o 60| 6.933| 7.000 -
N.7. , #.038| 0.933) 6.4 X .0
: J ’ c.8uo| c.Boel — | = | 8018
N .8 : 6.800| 6.500| £.766| 6.800 6.933| =
' : 6733) oyl — | = | = e Uee
N.G. . (.666| 6.0060 0.633| 6.686| 6.8 = A
' ’ e (B [t |t (el IS B
SANTOS— |
duparior per 10 kilua, .. Ii.fnﬁlll 6.500 0,550 G.600| 6.600 6.570
G0od AVErRgo....iuere 5.050 5 900 5.900| 0,000 8.000 5. 960
N. YORK per ib.
Npa Mol eSS nas 1rqsje (130 |12 112 |
n']il'lﬁl'lﬂ—- L 11 IIIB 11 D]B i1 3."4 113,' 1 3,’4 11 B'H. 11.7
v July... 10.65| 10.65| 10.65] 10.68] 10.65]| 10.76
v Bept.. W nt| 10.51| 10,64 10 95| 10.52| 10.65 }333
» Deo... 10.27) 10.27| 10,84] 10.40| 10.87| 10.50| 10 35
HAVRE, per b0 kilos
(Yptions....... franes,
»  Jduly.. s 06,95 #6.25| 66.50| 07 00} 67.000 — | §0.60
»  Sept.. 66.50| 060,00 06.75| V7.20) 67.25 | g6.86
' Dec... » 15750 66.00] 6n.25] 06.75 6.7 = 86,30
HAMBURG per ')y £. \
Options..... pfenuige
y  July... 2 55 75| B5.25| Hh.004 66.75| 06.25 56.70
» Bepla. id on| 54,00 54.50| 95,001 55.25  __ | pi.70
v Dec.,.. > uh.00l 53.00! 53.00| 54.00 b4.20  __ | 5B.Gb
LONDON per cuwd, ~
options, ..shilllngs
v July... 5013| 03| bowe| D13 513 HO/L b8
v Sepl. » 4414 {019 801-1 BO/Y blj-  50/3} b0
v Dee... o 4819 | 48p9| 49| 49/9 50,-| A9[3| 498
. COFFEE SAILED

OURING THE WEEK ENDING Muy 23th, WERE CONSIGNED TO THES
FOLLOWING DESTINATIONS:—

In Bags of 80 kilos.

' BUBUEE & '

UNITED s ' TUTAL OP TO
ety . MEDITEN- |1 asun | RIVEER | o OTHER Ch
PORTS | sTaTes “H;‘: AT | ATtk | CAFE | porTs w"‘“:“ DATE
== o i |

Rlo .......| 10,750] 25,562 4470 1.843 ~— — 42,630 2,152,525
SAUNLO8 ..., 7.05 138,797, — 1,107 pixs = | 146,959 B,5i4,033
1910/ 14911 17,800 104,850 4475 2,050 o = 189,589 |10,967208
1009/1910 23,924 12,858 -I,:';.'iu1 2:.13|l32,ue.n 3589  69.4v415,630042
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FOREIGN STOCKS COFFEE LOADED (EMBAHQUES}
[n Bags of 60 kilos - In bags of 60 kilos.
A DI.HHHI] THE \\'IIK ENDIHI} Mu) "":h. 10117
May, 20/1811 M“)’- 131911 May, 21/1010 DURING WKEK EXDED ¥OR THYE CROP TO
United States Ports. ..., 2,113,000 2,114,000 ¢ 2,978,000 3 T s =
HBAVE®.cooarseasansanans 2,676,000 " 596,000 3,004,000 ! M:'-‘” 5 | N h 1!-1' Al L “"-”1 : 1910
L g i ‘W ‘-l: ' May H% -] s I: . -r
Bothaetsdees 4,692,000 4,710.00{1 5012.000 .. it gl Co Ll e o i )
Deliveries United Btates 78, '000 80,000 $S.000 _ | ! ,
Yisible Bupply at United Eiil.i.u h‘fgs, 21,195 “'liihlnll l.q?g.gsu. 2,094,709
1 940" ¢ = : SOTOY ssnsssrnnn-asananssansnnss 8,102 - b8! 220,640, 818,40
BIAtaS: PORKS-s.=o:xls 2 s 2,367,000 2,402.100 3,045,000 In l.rl'.nn!.{......................... == - |r ; - : "'H.E'-Iﬁ.!
Total Rlo Including Nietheroy _"_"'__1 ST I =T
‘ G T T e 40,9700  21.105! 18404 2.149.234 | 8,313.201
SONLOB . vuurereannracsnsansnsnnnnes| 194,028 01“001 422| 8.931,167| 10,277,057
SALES OF COFFEE Totnl Rio & SANLOB..vreeseeas| 235,208 lI.l'i”JlI 48, BIUIII 120,401 13,500,688

DURING THE WEEK ENDING May. 20tk 1911

May. 25/1011  May. 1871911 May. 27.1910 value of Coftee cleared for Forelgn Ports.

Rio.sailsass R P G S e S 10,147 27,500 17615
BABLOR, +sss s st AR 11,910 96,921 ples _ DURING THE (WREK ENDINGT Moy 4. 19
TOLRN. . caeiaissssnsinaineasissbnniis 131,060 1243611 39,502 | May 255 May, 18 May. 25| May 18| Crop to May. 25
R Srvii, = e L A X
Hipes, ‘ Haus. ‘ N S Haps' | £

Upto May 25th, entries for the last ten years wore as follows: WY i lhin s visis swiazans 0| 88,160 42,890 116472 126,844} 1,870,802 5,438,303

TP01S08 . oinssiussivoasmonnrsnssmeparene oy obisseess Inléﬁ :":u SANLOB . aiiveiniiane veens| 146959 05,2410 4720820 178,000 8,812,097 20,000,270

ll?‘mlg:gi- FRa s RN R A e SN T A e e A s u'l'l't. Total 1910/191L,,......| 155,114  07,072] ON7.004| 208,874 10,002,850 81,430,581

Pt P A R Ty P T BT 10kt T SN e 0 T T i e e B S -I' g - . 1
o A P T S e SO T, 2o Pl il 09.008 82 | . -

i%ﬁﬁ L I e e S e 9,540, 137 de 1909/1910...... o oBagod 14811 134700 30,407 13.208,780 20.477.78

TOOBIET. ooson s life vanes S N EATo 3o S e aimare 3w mcyis.a e 18.7:4,8% SERATTIE _ LR i LS LLnEER IR IE RN,

1907-08 ......... e T R LR SLERE 10,170,264 -

IB0B-DD oo sniaalinnranssecsinsenssasnisnasssens R Y 11,908,850

POODEI0 o iiaiainmalsls abiiiite e aie vrasalalaiies e S AT 11.502,37Y

FOEOE L s i iiaare s 4 el bb7a WAL Ao miw e Twi0 08 8 018 = 7, 10,200,707

— COMPANHIA REGISTRADORA DE SANTOS.
Buyers. Sellers.
OUR OWN STOCK. MY .ot 63700 6700
IN BAGS OF 60 KILOS -I“Ll’l':_‘ ............................... EE??g 32;‘1}!']
» ¢ ¥ sassssrssassasaiaisas st itr s enns ol i
RIO : Stock on May 18, o inuiiieiiien crnninnranene o aale as LT . 280 AEUEL e es e e diaiaa e e liﬂ-'l;% HSGEE:
Entries Illl.I‘IIl rowenk cnded May, 2010 0ennveerneasanns <1410 BOPLCIBIOT. ooy aisnsmnyaoe«sssedaduiihias GROTO G#600
188,700 LY Ol M E s awwnereiannasosnainsd st serossakessiosss 03626 0fbin0

Loaded « mbarquess, for the WOBK . o o el e 37,208 Santos, 24t May 1011, '

STOCK IN RID ON Moy, 90 . coveneiiinrarsninnsraaas bl

Stock al Nictheroy and Porto da Madmmna on .

R L P A 0. 300

Slock 1n ha do Viannn on May, 18th, oo -

n Aflont on May IBUI..oiiueiisiaenncnires 68. 1001 CONSUMPTION JANUARY TO MARCH

Eutries ot Nictheroy plus total cuhargues inclu-
ding Lransil. . iissveesavansecn s T TR (Mesari. G, Duuring and Zoon's Clrcular).

L5, 303 ,

Deducl : embarques al Nictheroy, Porto da Ma- II'-'“ _"-””' 1409 1908 1907
dama and Vianna  amd t.||l|t|r~+ during  the Hags. Hags. Rays. Bags. HBags.
week....... AL Seri bRl e e wL e AV S e W 465,051 ; -

T R R R R R SRR TR -"_L-'.il]“ T 00 1,186,000 970,000 918,000

STOCK IN NICTHEROY AND AFLOAT ON May 2514 S0, 0 FEntics. ... T e I e LU0 oD o000 422,000 428,000

. ] st ~ -

STOCK IN 1st and 20 HANDS and THOSE AT NICTHEROY ;‘I,,“f_,'u‘, . E $200,000 195,000 200,000 221,000 242,000

and AFLOAT ON May 26, o0 veavindeniiiineanien 0. TG II;I1I|:1-.:I|,||.||| % 52,000 Hd, 000 60,000 7,000 565,000

SANTOS Stock on Muy 1B, oo inarraninniines 1.137.. 06 ; ]
Entries for week endod May 20th..ooesaeniens 20,421 Switzerantd s oo viseeeennes 43,000 46000 49, 000 41,000 40,000
T LG21,000 1,470,000 1,964,000 1,711,000 1,682,000

Loaded embargues during same week oo 194,428

STOCK IN SANTOS ON May 25th e sisessese e 007,089 * Lstimate.

Stock in Rio and Santos on May  2athe WL ... 1,200, 845

o do  on Moy 18th, 10011....... i 1.4uB. 40
do do on  May i G A L, Uns, 034
RAINFALL ON THE LEOPOLDINA RAILWAY MANIFESTS OF GOFFEE
(In hundredths of an inehl. DURING THE WEEK ENDING 25tk 3AY 1911
Stations Muy
| 23 2 95 26 RI0O DE JANEIRO.

Cuchupiru* ..... S e e R e I 1) 16 =

Cordeiro ;. . oooeieisnauane. e e o 1e ‘s o Date, Vessel and Destination. Shippers Bags, Total

L TN OO .y e aiansscmsssnsss sasanaaas e 897 - .

Bumidoutro, .. ... Ny A St aTa T e A PR TR ATE 0 Y e = 11, —0=CAl LEDRIK =Gothewhure.  ugen Urbnns .o vaves a1

3 COPINATY . oo vrrnpsosaasanianie cinissas <a 4 o e Ditto—Christnmiie oo vprseees Thewmlor Wille & Coooooaa. 250
- MAGHHG. oo oe v mas e Wiy e ni o e [itlii—- B e Firret TIPHAN . ceas o i 260

Trivmpho.,.o..eaens e e = 1o 15 a0 Ditto—Drontheimaooviiiia .. Gi. Trinks & CoLveunnniin 125  1.000

Treoz Irmios. . o araiaipi g = 52 P < s

Porciuneuln. . ....... . S ; o ol i i CHALCER—N,. Orleans.. oo Cluelo Parcto ol Cou,veiais 4L E00

Voltn Grandi, cosivesaesssroarssnnsessss 5 114 fi e it — v venieeews  CasleoSilve & CoL. i 2.000

L L P R i i o= i 1htio ¥ e Me. K. Selimidt & Co, ..., $2.00)

MU UIBZES o s svaasonasivssnrsanessasss o = 40 R Dtli— §  areaaalieaa Pinheiro & Lndedrn, oo, 1.260
Miraliy: .coeiiiiinissciisiananeseannas ‘e . nl AT [ridbin— I Th. Wille & Co, e, 500 10,250

MALHITO, s w e s svwansibasninaiome wasynae " o 1 5} . il
Rio de Janeiro, 235th Moy HJII o, —sCOPTISH PRINCE-=N. Yuork., Th. Wille & CoL.svrenes . = GO

World’s Visible Supply of Coffee nalivariaﬂ in Enrope Deliveries in the United States
ON THE 18T. OF EACH MONTH oty T - B ) i o
lﬁll]—l‘.lll!l‘_l'l)‘d—-l!.i'll'.lllyuﬂ—ll.lﬂﬂr1';}(]?—['.115.-1‘ L906—1907 | 1910—1511 {1509 1910{ 1908 — 15| 1907~ 118 1410—1911 IEMIU#I!!I{)!IEMB—IEK]!] 1907—1908
| = - — —_— | ——— | e
I et — — |I—...._.r — e i S — |
July  hi3.710.530] 12,841,067 | 54,126, 227116.899.654 | 9. GG, 000 g53.787| THA.176|  REB.ETO|  HNT,040 :':”"-“7”( 208.0611  660.Bidi  Gl1,437
Apaet e 140269, 61| 18,768, 007 | 14,807 604 |16 .076.813]_4318.480 1.062.160| 000,230} BAO.700} UG300)  Sad.udzl  BDA.GTH - 0eb. O a6,884
BOpLember .. ooeeneeenes 14250 5584 15.254 2411 15,080, ’Hln;.lm.mn‘l med ol 1 opwal104] 10005121 UBLETTY UMD, 847,002 652.017)  bud. 301 bBb, 752
OCLODET v vvvrsmeenns U 7eT 0 16, 530,071 ] 15, 145 9481 16 712.582| 12, 164.000| 1.006.425 1.200.500 §72.824] ).007. 44| 008.740)  7ad 760 Griald. O8G0
TR g 14001190 17, 403505 1 16,862,071 | 15,560,134 13,105, 7681 520,580 1,101,521 1,108,673 B¢ .G g22.706| BAS.011)  GBD.BOU  BIG.dod
December AL TAL9T6)0T 0d,024116.811.876116.910.563] 149, 808890 g il 1,126,007 UHT .‘r_JI't. Lu_.:.t!:. THD DT | rlall..i:in t_‘l:._l.s'.ld. -Ilr:?.dll'd.
RO RES wnsniom s nins S 105,640, 16,660,273 15,730, U821 16.768 270 14.877.042| 701, B0 A6.007| 020.716) 704.083]  G0I.138; HBLIZ0{ 97.846 GO 150
e S b Ert 014 ] 1h.755.000 16,341,989 16,313,296 15. 138 20 )  602,008| - 700,000 G b6 SGL0a1| 467082 628.000 G762 bdy, IS
i ol 5 51006 316,821,698 14,916,247 16.017.8651 15,200 4221 (75.90% 787.8810 1.169.810, 96a.d7p|  415.867| BST.A0 940.546 66471
i et R ‘118 iy, 728 14,950,002 13,982 904 14,460,080 15,007 74 Gh0.54%)  ANTO 900877 Eo0.2id| RSTS84 ER G7B.104 - 705, 7ol
T s i e o 115 548 312 14,570,248 13,814,622 14,949,068 16009418 oovvnenee TIZAIT)  TH9.294  THb e ,.| 8Bh.0GO|  9.5.70b 004,898
.}urse.” ................ : - 14.228.000 12,835,629 14,667,285 (6 BB T08] s awinmais | 771,644 TT7.m50 Fibsts 00 417 s | (R 444,060 HT2.6490 482,199
............ . | e == — S . e — P | = | a — e | =
iy Lo nmes s I B A eeerones g.489. 108 10,811,074 il.199, un 10,481 .52 l DLUST.062 7,287,400, 7.619.650 7 043,750
1 -

—— e el

IR
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ma_nl mnY—Trlﬂh. es e ia

mm— » " aaateaneas
Dlm_ » L R
mm— ] CRRR RN
muﬂ-orln...u..“..........
Dl“ﬂ— » P R R R

mm"ﬁ.]g'iﬁrl.....-........--
mt‘ﬂ_rblll“n-nu---.-...--i

8. NICOLAS—Copsnhagen,....

21. —¥AVOIA—Constantinople........
Ditto—Dardanelles, ...........
Ditto—Genoa opt.. .
Ditlo—Smyrns.......
Ditto— » .....
Ditto—Salonlen....onvviiinns

DRI R AL

aes & matia

D“W—-Bl‘lilﬂ........'.........
Ditto— »
DItto—Varna. . .ovessrens sonas
Ditto—Deodeagalelie. i varass
2. =NILE—B. Aires.......cconamuua
Ditto—Montevideo...... s T
mﬂm—conl’.....a-............
23, —CHILI—Buenos Airos.......oees
4.—P. INGEBORG Stockhulm
Ditto—

THAMES—Southampton....

Theod, Wille & Co.vsv0n. 2,126
Ornstein & Co... vviauvuse 928

Eugen Urban............. 1,166
Pinheiro & Ladeira....... 1.500
Pinto & Co ....000su-0a. 1,128

Carlo Pnreto & Couivens 6825

Ornstein & Co...viereanes 1,280
Garlo Pareto & Co.....uves 250 8,958
Theod. Wille & Obiivsva — 1,000
Eugun Urban..eesieesssss 1,750
S e |
thﬂlro &.Lm.lelrn. 260
Ornsloin & Co...oeevuans 250
Eugen Urban. ......ee se1 126
Orusl.aln & 00 .. iinisnap 250
ER N NN ] 'li.ll 1%
Pml.od‘. (B Yo Sy e 260
...... 250
Ornstmn & Co........... 125  3.500
Norton Megaw & Co....... 200
Pinto & Co.vsussinronsiis 203 493
Adolpho Behmidt & Co.. .. — 200
Eugen Urban....ooovesans — 1.,8%0

P.‘uDhBi!‘O & Ladelra... .o 250
T. G. Cross, ..cooovanrinn 500 760

Pinto & Co..... A L N — 250

BRASB —SMYINR. .o e darestasee Ornstein & Co....vvesasns 250
Di{tlaﬁ—- z vevessnsassess Eugen Urban.......oceces 125
Dntn—Sllonicn............... Ornatoinﬁ: B0 i 250
Ditto—Braila.....covvvriiinnea SN § e i 126
Ditto—" »  uaaaeasilvad save Plnto&Co...... ...... 2 260
Ditlo—Vorna. . ssisesssvenanses 2560
Ditio—Dedeagatoh, . ..... 0000 Omsleln&.Co 126
Ditto—Dardanelles,........... Eugen Urbnn. S0 M aTaia e (e1e e 126
Ditto—Conslantinople........ R T ey T )
Ditto—Genoa opt. ,.....oc.0ve I’Inlwlm & Ladeira....... 200 3.500
25, —HOHENSTAUFEN—Hamburg opt Eugen Urban............. 1.802
D;Llo—(]upanhugau........... . 260
Ditlo—Hamburg. . wvesssse @ Trinks & Co.. yuuavss he 2,108
TOSCANA—Salonlca voevevivannne Pinto & Covvivvnnns 260
Ditto—VYArna, . veveerannnnnans B s - .- 2560
Ditlo—Constantinople....... U T R vl 250
Ditto — 3 SR I:.u,f_{m} Urban:..oeuses 260
Ditlo—0dess8. .o vuvrss SRR Pinto & Co ...ovvnninnins 100
Ditto—Genom opl, evusrisarsse . Pinheiro & Ladoirs........ 250
Ditto—Bmyrng......ooovuesnus Me. K. Behmidt & Co..... 250
Ditto—Genos.......... veesn.. Agonte Official Bsl. Mines 1.221 2,821
AMAZONE—Bordeaux............ Mc. Behmidt & Co....... 626
Ditto—Oran. ........ A Pinlo & CO,uvenrvvvcnnins 260
DIWO— B coivensssesrnne oo Ornstoin & Couuvrervnnees 250
Ditlo— » ciiveiensaiis veses Bugen Urban....coeesones 226
Ditto—Algiers .. VAt Al e oA e » s e s 126 1.476
Total Exterior........ 38. 166
20. —ITAPEMA—Porto Alegre........ Theod, Wille & Co....... BO
Ditto— » veeenses Adolpho Schmidi & Co,.. 150
Ditto— ¥ e Pinto & Co.vevnviiinnnnnrs 1)
Ditto—Pelotss oovvuvrnernsr.. Sequeira & Co.oivinnenins 180
Ditto— =  ..... P Me. K. Scehmidt & Co . . 109
Dilto— = vessssesnssass. Eugen UrbAlla...evs w0oss 0
DIRG=— . 3 s it Pinte & Co. , ...00cewne 25
Ditto—Rio Gronde,, . voveienas Castro Bilvak Co...... con o 190
Ditto— B , Pinto & Co....ivienssiin 100 905
BRABIL—Manaos.,....c.covveenn. Sequeira & Co..... SRR 10
“ U Dittd—Maranhbo ... v eenveea.. Th. Wilie & Couvnvnnnns 50 240 260
25, —CEARA—Natal.,...... cvesessees Zonho Ramos & Co....... 100
Ditto—Pard........ cir A cesae Pino & Co.ovnninnns - o0
, Dito— » ..iiviiann Corh b L Bugen Urban. .......... - 400
=Bk — 3 cuesaaieis vars Theod, Wille & Co,.vvers 30
Dlltu-ﬁﬂnhedullu. vaiissaaeees) EIDLO &G0 0 dH e e Y 25
iz Ditto— T Me. K. Schmidt & Co..... 100
Ditto—Ceard..... PO L T T\ Y . R 6 TR . 376
Ditto— = ... Haliuiaiaangiy Adolphe Behmidt & Co,. i)
Ditto—Moaeil, o viiiivrrannns Eugen Urban. S iaralnd 20
Ditta— e, cersss. Addolpho Se hmidl & Filho. 186
Ditlo—MAnnos, . vvvuvunes eer. Th. Wille & Co., e 220
Ditto— B i cieress  Kugen Urban ........... v 60
g Ditto—=Maranhilo., .. .oovvvaveee 0" L ieiaaees . 666 2.170
irs
BIRIO—S8t'Anna Livramenlo...... Sequeira & Co...a0i0e 70
Ditto—Corumbé...... SRR =1 £ T 10, T o o R 50 120
ITAITUBA—P. A.Il'gru ....... vere Theodor Wille & Co..... ” 850
Ditto— vesasasee Castro Sllva & Co.....i0ie 200
Dlll&—Palums. A ves+s Zonha Ramos & Co.. BO
Dilto— = . .oiieeen vesss Pinto & Co.. 25
Ditto— » P A Mc, Schmidt & Cu ........ 25
Ditto— » ... wesess Castro Silva & Co..ivvnia, 30
Ditto— » ..., Sl aaia Sequeira & Co...vvvninnnn 320 1.030
Total Coastwise..... . 4.476
SANTOS
DURING THE WEEK ENDING MAY th 1911
10, —=VIRGINIA—Genon...ccouiiiunn ¢ AAUREATY e e — =
12, —VALPARAIZO—Genoa. . . SUNATY.0ioavinisnsias ' —_ 1
)8, —BCOTTISH PRINCE—New York Leon Israol & HBros....... 2.500
Ditto 5 ’ Ed. Johnstin & Co....... 2.000
Ditto » Holworthy Ellis & Co..... 1.0556
Ditto » Roxo & Co....., wds - sasamy 1,000
Ditteo » Mlichaelsop Wright & Co, 500 7.065
R. AMAZONAS—QGibraltar..... Nossack & Co.vvvnvnnnn . 250
Ditto—Naples....... T S F. Matarazzo & Co ....... 182
DItR0 37 veeadaranvas e Comp. Puglisi., 2
Ditto--Leghorn. . ....covovun R, i!‘uliomuﬂ & Co. f 27
Ditto—Genon.,. .ovovruviiianis Companhia Pugllsi. . . 1
Ditto—Consumplion on board.. Feyrita & Co...... Valia 2 414

B- HEMENY'—Triest.a-llli..a-. Thﬂod“r WHIB&-UD-".--.. Bom
Ditto » viesarsess Eupen Urban,,........... 4.000
Ditw » daaaENE YN Hﬂrd.nnndﬁcﬂ..-.u-u- 1.500
Ditw » TR R R Edc Jﬂhﬂﬂtﬂn&uﬂ'u Bewaa 1.5'00
Ditto ’ vissssssss Socidld F. Brasillenne.... 1.500
Ditto e ST ++. Geo, Rosenheim & Co..... 1.400
Ditto » viesesssss  Michaelson, Wright & Co.. 1.000
DI.H.D » TR Nﬂ'ﬁmﬂ.ﬂnGBPPECBu-n 750 -
Dlttﬂ—VEﬂiCﬁ...u.-.....”.. i - Bw m|TsB
20, —BRASILE—Genoa.,.......... ... Naumann Gepp & Co.,... 500

Dillo ¥ T REEE . Bﬂl‘hﬂﬁﬂlk-co.“.......--- m

Ditlo » vr esssssreees Hrische & Co.eeasessesss 500

Ditto » vessssr o1s Michaelson Wright & Co.. 260

Ditlo » tisssssssesss Brnesto Whitaker & Co... 10

Ditto » veotr siesessss F. Macchiorlatti& Co... 7

Ditto » viisisssssesss Pri. Martinelli & Co...... 2

Ditto cevesiiinsseses Companhia Puglisic....... 2

Dilto—Naples SR G T +... F. Macchiorlatti & Co.... 23

Ditto %  viseossscseseis Fri. Martinelli & Co...... 8 1.802
22, —SAVOIA—Buenos Aires......... Krische & Co.......00000s 1,060

Ditto » S G Trink s &G0 e e e 67 1.107
24. —CREFELD-—Anlwarp............ Th. Wille £ Co.,...0veo.. 2.750

Dilto e ., Eugen Urban.,........... 2.260

Ditto s veresenss-ss Naumann Gepg & Co... 1.250

Ditlo » veresssesss. 1ard, Rand & Co,........ 1.250

Ditto ¥ e ARTOIC Société F. Bresilienne..,. 750

Ditto -3 ve.vssseress Lome Ferreira & Co...... 600

Ditto Wi L vessss BRrbogs &G0, .. .escnsanns 600

Ditto " e s at Nossack & Co....oonvvsss 260

Dilto » SV e aias vor Levy &CL..iiL.on. 250

Ditto—Bremen..,.....ess.s+..; BugenUrban......c...... 2.760

Ditto » vasrrsasssssss  Naumann Gopp&ﬂo aale 2.000

Ditto » i iiiisiess Bocitté F. Bresilienne..... 1,260

Ditto B vesesnnnassss Roxo & Co..... I i 126 16.87%

HDHI’-‘NSTAITF'E.N—l{umburg . Eugen Urban. 7.600
Ditto " ... BSociélé P, Brcslllenna cees 08,700
Ditto » vve. Theod. Wille & Co....... 3,600
Ditto » ... Loon israel & Bros....... 3.2060
Ditto » «v++ Naumann Gepp & Co..... 3.2060
Ditto » ciaa ey & B0 s 2.500
Ditlo » vo+. Krisohe & Co..vvvviiinanns 2.000
Ditto > ...+ Michaelson Wright & Co..  1.760
Ditllo » .ers Barbosa & Co....ovvuen ..s 1,760
Ditto s ver. Schmidt & Trost.......... 1.500
Ditlo n .... Lelte & Santos .......... 1.000
Ditto " .. Langheuser & Co .......s 760
Ditto ’ v+.»s Philomena Noak ......... 1
Ditto » Prado, Chaves & Co...... 1
Ditto—Consumption on board.. Theod. Wille & Co........ 1 36.613

ASUNCION—Rolterdam......iu.s Nanmann Gapp & Gu... . 8.430
Ditlo B aGraaatels PR Barbosa & C, . essness T.8376
Ditto ’ e R Eugen Urban........e04. 6.0680
Dilto B Riieiiaara s e Ed, Johnston & Co.vvuvees 4,172
Ditlo » A A o A S:)mélé F. Brasilienne.... 3.750
Ditto ¥ S Mic haelson Wright & Go.. 3.250
Ditto D . vievse Mheod. Wille & Co.ovinnns 2.2560
Ditto B e o) Schmidt, Trost & Co..... : 2.000
Ditto Il e .+, Hard Rand & Co,...+vvevs 1,600
Ditto » L Nossack & Co......e00e:00 1.12b
Ditto R veresss Leme Ferreira & Co,...,. 1,000
Ditto Bl Saaeeaisers wees EKrlsche & Co..vivivennnns 1.000
Ditto > veviessssssss Loon Israel & Bros....... 760
Ditto —Hamburg......... ++e.s Michaelson Wright & Co.. 3.000
Ditto » veesees Barbosa & Coivvvennnenere  2.000
Ditto 0 e e tt Krische & Ceo..... 2,000
Dilto Bl s .o+ - Socioté F. Brezilienne..... 1.7560
Dilto @ A e ..+ Naumann Gepp & Co...... 1.500
Dillo » viverersecer Leon Israel & Bros,...... 1.600
Dilto T - Hard Rand £ Co....o.vve 1,300
Ditio » i) Holworthy Ellis & Co . 1.008
Ditlo ’ bl B . Bchmidl Trost & Co.... 1.000
Dluu » Pee s a e a e e ]"Jd- Jﬂhﬂswll & OD. L R ﬁm
Dltto ’ ey o Nossack & CO.vvvvnrvnnia 500
Ditto B e wvssse. Laugheuser & Co ....... 500
Ditto ] A A P Geo. Rosenheim...,...... buo
Ditto ’ e e . Leme Ferreira & Co....... 260
Ditto— L.upunhl"eu ............ Naumann, p & Co... 260 ‘
Ditto - ORISR § 5 ik Rnnd&:g ....... 260 60.940

BABRCELONA —Barcelona..... «++ Naumann Gepp & Co...., 750
Dilto » vesenens Krische & Coiloiiiiaiaiy, 276
Ditlo ¥ it ooy Aguirra & Couinviiiciiaia, 270
Ditto ¥ e . Baldwin & Co....iievuv., 260
Dillo > L T Eugen Urban. ...o...ouee. 1356
Ditto Y e .». Hard Rand & Co........., 126
Ditto—Valencia., vovvvvevee.. Barbosa & Co....vvevennns 2560
Ditlo B eemreeies veves  Naumann, GLpp & Couuvrna 250
Ditto—Seville. .o.ovveiciiiaass S 196
Ditlto Bl aivaavaiatae COCR] ... Francisco Huhmmw RN 72
Ditto—Malags, . ..ooovivnnn v+sr Theod, Wille & Co....., : 260
Ditto—Cadiz,......... cvssssss Naumann Gepp & €p s 376
Ditto—Huelva...ooovivvinianns Zorrenner BulE‘:W&Cu.... 250
Ditto—Corunna.... .vee... Barbosa & Co........v4s 3 125  3.492

Total,iveverss 146.959
1 * ,‘
Shpping
h o B I L &
P d 1
ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING MAY 25th 1911
May 19— KINULAND, British s.s., 1.792 tons, [ro W
19, GALICLA, British s.s., '8.700 tons, from rctﬂui-nnsea.
19.-8COTTISH P RINCE, British 8.8, , 1.794 tons, from Santos.
19.—CHAUCER, British s.8., 1.787 tons, from Santos,
9.~RIO AM AZONAS, Itulisn s, 8., 1.840 tons, from Buenos Aires.
19.—~CAP VERDE, German #.s., 8,78 tons, from Hamburg.
19.—AGURUPY ., Brazilinn s.s. /00 tons, from Santos,
20.~BARON DALMENY, British s.s.. 2.508 tons, from Cardiff.
20.—CHILE. 1talinn s.s., 2.108 tons, from the Plate,
20.-CORDOVA, Italian s.5., 3.002 tons, from Genoa.
20.-B. KEMENY, Austrian s.s,, 1,800 tons, from Santos,
2. —IMANI, British s.s5,, 2,070 tons, from Barry.
20.—1818, British tug, 60 tons, from Hull.
21.—CEYLAN, French s.:.,--5.216 from Dunkirk,

21.—8AVOIA, Italian s.s.,
21 —HRASBILE, Italian s.s,,
21.—LAGUNA, Brazilinn s.s,,
21, —RUAPEHU,
2. —ROMSDAL,

3.080 tons,
3.026 tons,
320 tons,

Brieish s.87 5.000 tons, 5.000 tons,
Norwezian s.s,,

from Genon.
from Buenos
from Penedo.

2.028 tons,

Ajres.

21.—ANNA, Brazilian s.4., 804 tons, from Florianopolis,
E].—-NILE. British s.5., 8.185 tons, from Southampton,
22, —JUNIN, British s.s,, 2 M{i tons, from Liverpool.

22 —GU‘\HYHA German Eh
2. —1TAPUCA, Brazilinn a, I'-

from Wellington.
from Cardiff,

1.786 tons, from Rio Grande de Sul.
078 tons from Porto Alegre,

i
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May

May

May

a9, GARCIA, Brazilian s.s., 141 tons, from Paraty.

02 _(CANOVA, British s.s., 2.020 tons, from Glasgow,

20 _WURZBURG, German s.8,, 8,940 tons, from Bremen.
99 _JTAITUBA, Brazillan s.s., 717 tons, from Porto Alegre.
22 —PARAHYBA, Uruguayan &.8., 1.040 tons, from Buenos Aires.
92.—8, PAULO, Braziliun tug., 50 tons, trom Cabo Frio.

92 —INCA, British s.s,, 2.322 tons, from Chancay.

28 —ITATIAYA, Brazilian s.s., 403 tons, from Bahla.
23.—-CHILI, French s.8., 5.326 tons, from Bordeaux.

29 _CAP VILANO, German s.8., 5.609 tons, from Buenos Aircs
24, —BYRON, British s.s., 2526 tons, from New York

93 _ORCOMA, British s.s%, 7.086 tons, from Liverpool,

93 _ITAIPAVA, Brazilian s.8., 757 tons, from Pernambuco.
29, —AS8U', Brazilian s.8., 025 tons, from Porto Alegre.

23 —PARANA', Brazilian s.s., 2.843 tons, from Arcia Branea.

23 PRINCESSAN INGEBURG, Swedish s.s8., 2,150 tons, from Rotterdam,

23, _AMAZONE, French s.s., 2.050 tons, from Buenos Airet.
24.—BOCAINA, Brazilian s.5., 1.044 tons, from DPorto Alegre.
24.—ITKAKA, German s 5., 1,895 tons, from Rio Grande do Sul
24, —8IENA, Italian s.8., 2.820 tons, from Genoa.

94— THAMES, British s.&., 3,084 tons., from Buenos Aires.

24 —VENCEDOR, Brazilinn yacht, 27 tons., from Muacuhé,

24, —JAGUARIBE, Broazilian s.5., 1.008 tons., [rom TPard.

24, —GLORIA, Brazilian 8.%., 253 tons, from Victoria.

25 —OROPESA, British s.s., 3.837 tons, from Calldo.

a5 _HOHENSTAUFEN, German &.8., 4.08¢ tons, from Bantos,
o5 —_CREFELD, German s.8., 2.444 tons, from Santos,

25 —TOSCANA, Ttalian &.8% 2.550 tons, from Buenos Aires.
95 —VICTORIA, Brazilian s.s., 431 tons, from Paranagua.
25.—GARCIA, Brazilian 8.s., 141 tons, from Cabo Frio.
25 —ASUNCION, German s.%., 3.018 tons, from BSantos.

SAILINGS FROM THE PORT OF RIO DE JANEIRO
DORING THE WEEK ENDING MAY 26th 1011

10.—AMAZONAS, Italian s.s., 1.840 tons, for Genoa.
10.—CAMPEIRO, Brazilian s.8., 495 tons, for Santos,
10.—GALICIA, British s.s., 3.706 tons, for Swansea.
10—RAMONA, Brazilian schooner, 400 tons, for Itajahy.
10.—KOOPHANDEL, Belgian s.s., 1.188 tons, for Bantos.
10.--NADIA, British s.s., 2.026 tons, for Rosario.

10 —ANGLO-AUSTRALIAN, British 8.8, 2.581 tons, for Durban.
20, ~CANDELARIA, Brazilian schooner, 262 tons, for Cabo Frio.
a0'—B. KEMENY, Austriann s.5., 1.660 tons, for Fiume.
20.—BASUTO, British s.s8., 1.830 tons, for Demerara.

20.—SAN NICOLAS, German s.s., 3.041 tons, for Hamburg.

o0 _TEESBRIDGE, British s.s,, 2.546 tons, for Rio Grande do 8ul.
20.—8. PAULO, Brazilian tug, 50 tons, for Cabo Frio.
20.—WANDBY, British s.s., 2.580 tons, for Durban.
20.—VIRGINIA, Brazilian yacht, 43 tons, for Cabo Frio.
20.—ITAPERUNA, Brazilian s.5., 713 toms, for Porto Alegre.
20.—CORDOVA, Italian s.s., 3.002 tons, for Buenos Aires. =
20 —BRASIL, Brazilian s.s., 1.000 tons, for Mandos.

31 _RUAPEHU, British s&.s., 5.060 tons, for London.

9] _AMELIA e CLARA, Brazilian yacht, 60 tons, for Cabo Frio,
2] —OLIVIA, Brazilian yacht, 04 tons, for Cabo Frio.
91.—GAMA 11, Brazllian yacht, 64 tons, for Cabo Frio.
2|.—GAMA, Brazilian yacht, 50 tons, for Cabo Frio,
21.—43H;\U6ER, British 8.s8., 1.7387 tons, for New Orleans,
21.—8AVOIA, Italian s.5., 3.000 tons, for Buenos Aires,
29.—NILE, British s.5., 3.135 tons, for Bucnos Alres.

29 —8T. ANDREW, British s.s., 4.451 tons, for Passagonha.
20— GUAHYBA, German §.%, 1,786 tons, for Hamburg.

99 _JUNIN, British s.8,, 2.846 tons, for Valparaiso.

99 _MARUMBY. Brazilian s.8., 180 tons, for Paranagud.
23.—GARCIA, Brazilian s.s., 141 tons, for Cabo Frio.
93,—CHILI, French &.8., 5.326 tons, for Buenos Aires.

23 —ORCOMA, British s.5., 7.086 tons, for Calldo.

93.—CAP VILANO, German s.s., 5.600 tons, for Hamburg.
23.-MACAHEENSE, Brazilian yacht, 80 tons, for Cabo Frio.

23, —NASSOVIA, German 8.s., 2.476 tons, for Rio Grande do Sul.
o3’ 8. JOAO DA BARRA, Brazilian s.s., 230 tons, for Victoria.
95 INCA, Britith s.s., 2.322 tons, for Liverpool.

24— SIENA, Italian s.8,, 2.820 tong, for Buenos Aires.

24 —THAMES, British s.5., 3.033 tons, for Southampton.
24,2CAP VERDE, German s.8., 3.780 tons, for Banlos.

24 —~AMAZONE, French s.s., 5.216 tons, for Beordeaux.

24 _CEYLAN, French  s.s5., for Buenos Aires.

04 —TTATTUBA, Brazilian s.8., 717 tons, for Porto Alegre.

24 —MAAS, Duteh tug, 57 tons, for HB. Vincent.

94 _PRINCESSAN INGEBORG. Swedish s.5., 2.150 tons, for Burnos Alrea,

24—MANTIQUEIRA, Brazilian s.8., 873 tomns, for Pari.
24— ANTONIETTA, TItalian barque ,621 tons, for Cadiz.
24 —FLORIDA, Brazilian tug, 50 tons, for Santos.

o5 _ITKAKA, German &.5., 1.805 tons, for Hamburg.
95, —CANOV A, Britirh s.8., 2.020 tons, for Cilldo.

o5 —THESPIS, British s.s., 2.735 tons, for Bantos.

95 —TOSCANA, TItalinn 8.8., 2.550 tons, for Genoa.
o5, —0OROPESA, British s.8., 3.837 tons, for Liverpool.
25.—CEARA', Brazilian s.&., 2.078 tons, for Mandos,
26.—8TRIO, Brazilian s.8., 030 tons, for Buenos Aires.
25— ANNA. Brazilian s.5., 36 tons, for Florianopolis.
a5 —HOHENSTAUFEN, German 6.8%, 4.088 tons, for Hamburg.

ARRIVALS AT THE PORT OF S8ANTOS
‘ DURING THE WEEK ENDING MAY 25th 1011

18.—VICTORIA, Brazilian &.s5., 201 tons, from Rio de Janeiro.
18—RIO AMAZONAS, Italian s.s., 1.840 tons, from Buenos Airef.
18 —GAUCHO, Brazilian s.s., 308 tons, from Pernamhbuce.
10.—ORION. Brazilian s 8., 540 tons, from Rio de Janeiro.
19.—ANNA  Brazilinn s 8., 247 tons, from Florianopolis.
20.—BOCAINA, Brazilian #.8., 871 tons, from Porto Alegre.
20, —ITAITUBA, Brazilian s.s.,' 613 tong, from Porto Alegre.
20—BRAZILE, Ttalian s.s., 8.020 lons, from Buenos Alres.
91.—CORDOVA. TItalian #.8., 3.002 tons, from Genoa.

91 —KOOPHANDEL, Belgian 8.8., 1.140 tons, from Antwerp.
91.—CAMPEIRO. Drazilian s.8., 430 tons, from Pernambuco.
91.—ITAPEMA. Brazilian s.s., 825 tons, from Rio de Janeiro.
21 —WOODFIELD, British s.s., 2.306 tons, from Rio de Janeiro.
91.—CHALA, Norwegian s.s., 1.0206 tons, from Liverpool.

20 _9TA. ANNA, German §.5., 2.300 tons, from Genoa.

22 _SAVOIA, Ttalian &.s8., 8.000 tons, from Genoa.

93 _VICTORIA. Brazilian s.s., 201 tons, from Paranagud.

93 —OPPURG, German 8.8., 2.140 tons, from Rio Grande do Sul.
98, _NILE, British s.%., #.135 tons, from Southapton.

o3 _THAMES, British s.s., 3.032 tons, from Buenos Aires.

24 _FLORIANOPOLIS, Drazilian s.5., 576 tons, from Rio Grande da Sul.

24 _TOSCANA. Ttalian s.s5.. 2.550 tons, from Buenos Aijres.
24 —OROPESA, British &.s., 3.334 tons, from Cnlldo.

24 _BARCELONA, Sanish &.s., 3.663 tons, from Buenos Aires.
o5 —CEYLAN, French s.8., 5.210 tons, from Havre

o5, —SIENA, Italian s.8., 2.820 tons. from Genoa.

25.—CAP VERDE. German §.¢., 3.780 tons, from Hamburg.
95 _MARUMBY, Brazilian s.s.. 231 tons, from Rio de Janeiro,

SAILINGS FROM THE PORT OF SANTOS

DURING THE WEEK ENDING MAY 2ith 1911

18.—CHAUCER. British s.s,, 1.730 tons, for New Orleans.
18.—TITIAN, British s.s., 2.637 tons, for New York. _—
18 —SCOTTISH PRINCE, British &.s., 1.793 tone, for New York.
18 —RIO AMAZONAS, Italian #.8., 1.849 tous, for Genoa.

18.—VICTORIA, Brazilian s.s., 201 tons, for Paranagud.

18, —B., KEMENY, Austrian 8.s., 1.660 tons, for Trieste.
19.—GAUCHO, Brazilinn s.s., 388 tons, for Paranagud.
I0.—~GIBRALTAR, British s.s., 2.274 tons, for Rio Grande do B8ul.
10.—0ORION, Brazilian &.s., 540 tons, for Rio Grande do Bul.
20.—ANNA DBraziliun s.5., 247 tons, for Rio de Janeiro.
20,—KIREWOOD, DBritish s.8., 1053 tons.

20, —BALTHAZAN, British s.s., 2.005 tons, for Buenos Aires.
20.—BRASILE, Italian s.8., 3.026 tons, for Genona.
2L.—ITAPEMA, DBraziliaun s.5., 825 tons, for Porto Alegre.

21, —CDORDOVA, Italian s.s., 3,002 tons, for Buenos Alres,
22.—-BAVOILA, Italian s.5., 3.000 tons, for Buenos Aires.
22.-BOCAINA, Brazilian 8.8, 071 tons, for Mandos,
22.—CAMPEIRO, Brazilian s.s., 439 tons, for Rio Grande do Sul.
2. —-N1LE, British &.8., 8.135 tons, for Buenos Aires.

23, —THAMES, British s.8., 3,032 {ons, for Southampton.
23.—~VICTORIA, Brazilian s.8., 201 tons, for Rio de Janeiro.
24—~ ASUNCION, German 8.s., 3.018 tons, for Hamburg.

24, —CREFELD, German 8.5., 2.443 tons, for Bremen. |

24 —HOHENSTAUFEN, German s.5., 4.080 ton§ for Bremen,
24 —0OROPESA, British s8.s., 3.334 tons, for Liverpool.
24,—VERMONT, British 8.8., 2.722 tons, for New York.

24, -BARCELONA, S8panish s.5., 2.663 tons, for Malaga.

24, —TOSCANA, Italian s.s., 2.550 tons, for Genoa.

25, —FLORIANOPOLIS, Drazilinn s.s., 576 tons, for Rio de Janeiro.
25.-8SIENA Ttalinn s.8., 2.820 tons, for Buenos Aires.
20.—CUBATAQ, Brazilian s.8., B82 tons, for Port Alegre.

25 —~KOOPHANDEL, Belgian 8.5., 1.140 tons, for Pernambuco.
25, —PURUS, Brazilinn s.s., 2.460 tons, for New York.

25, —ESPADARTE, Brazilinn yacht, 20 tong, for Tijucas.

SHIPS APLOAT AT THE PORT OF RI® DE JANEIRO
On May 26th 1911 2

ALTAIR, British, Schooner. Capl. John Hughes, from Cardiff, ordor,
CARMELLO, Ialian, tarque, Capt. Humberlo Serra, from Marsoilles, José da Silva
& Co. Arr, Maich 0th,

DORA, usslan, barque, Capl. Burgot, from Ponsacola, Domlﬁg::ls, Joauim da
Silva & C5, Arr. April 15th.

LOCKEYE, Russinn, barque, Capl. G. Erickson, from Pensacola, ordor, Arr.
April 21st.

ALFRED, Uruguyan, barque, Capt, M. Managas, from Marseilles, Corréa da Costa
& Co. Arr. April 23rd. i

KOSMOS, Norwegian, barque, Capl. Johannsen, from Gulf Port, Domingos Joaquim
du Bilva & Co. Arr. April 25th.

WHINLATI'ER, Norwsegian, barque, Csp, Jenson, from Mobile, order, Arr.
April 20th.

ENDYMION, Russian, barque, Capt. 1. Domer, from Gulf Porl, Paulo Passos & Co,
Arr. April 3uth, S

HI‘I(‘_\?'.-\. N;:rwnginu, barque, Capl. G. Lund, from London, Wilson Sons & Co. Arr.
May, Ist

CANTERBURY, Norwegian, barque, Capt
.anljllim da Stlva & Co. Arr. May 3rd,

QUEEN OF SCOTS, Norweglan, barque, Capt. Danies from Pensacola, A, G,
Foutea & Co, Arr. May 3rd.

hllH{iIO. Itnlian, barque, Shiappacasa, from Gulf Port, A, G. Fonles & Co, Arr.
May 5th,

TRIFOLIUM, (ierman, barque, Capt. Olson, from Hamburg, IHerm. Blollz & Co.
Arr. May bih., '

CANARA, [ltalinn schooner, Capt. A,
May 12th.

SIESTERN, German, barque, Capt. Houth, from Hamburg, Herm Stollz & Co.
Arr, May 17th.

TRITON, Russiun, barque, Capt. Cederf, from Gulfporl, order, Arr. May 24,

Diderson, from Antwerp, Domingos

Giovani, from Gulfport, Order, Arr.

FREIGHT MARKETS.

British. «Fairplay» of May 4th, says:— The freight
market is fairly steady upon the whole, although charterers
in the principal homeward markets are trying to get on at
lower rates. Of course, it is just possible that they may
temporarily succeed, as in the case of River Plate buginess,
but, so far as Black Sea business i8 concerned, we do not
think it will be easy to cover requirements at the 9d. per
unit drop in rates that charterers are now quoting. The
[Fastern shippers all want tonnage, especially from Indis,
but, for the time being, they are holding back, not liking
to follow the recent rates that have been paid.

The following fixture was made in U. 8. 5.8. Royal
Crown, 3,102 n.r., Rio de Janeiro to Antwerp 11s. 6d. f.t.
ore, June,

Coal Rates from Wales to Rio de Janeiro were quoted
from 16s. 3d. to 16s. 6d. [

The 8.8. Syndic was fixed to Rio at 17s. 6d., option
Rio Grande do Sul 27s. 6d.

Argentine. The Brazilian market is quiet and rates are
stendier under an improved demand. We again quote $3.-
for Santos and Rio de Janeiro, some agents having been
able to squeeze a few cents higher.

To Bahia and Pernambuco 20/-. To Pelotas 20/. To
Porto Alegre 26/. To Desterro 12/. To Antonina 12/. To
lorianopolis 14/. To Itajahy 28/. To San Francisco 15/.
To Paranagud 12/. To Rio Grande 14/. To Santos 12. To
Rio 12/.

With 1/ to 1/6 extra from up-river ports. Times of Ar-
!}f';i.f."ilf!, l\Iﬂ.V 15t11

PERSONAL NEWS.
Arrlvals and Departures during the week.

Arrivals.

By the §.8. Romsdal from Cardiff on May 21st, A.
Hemming, C.W.S. Hopson and family, G. Keen and fa-
mily, A. Scott and ramily, J. D. Sheppard and family G.
Tocher.
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By the $.8. Nile from Southampton on May 21st,
Gr. Nelson.

By the 8.8. Cap Vilano from Buenos Aires on May
23rd, F. R. Christic, 1% A. Cunningham, Miss Woodman,
M. M. Smith, J. 3. Mundy.

By the 8.8. Orcoma from Liverpool on May 23rd, B.

Smith and family, 1. Boby.

By the 5.5, Byron from New York on May 23rd, I.
Kearney.

By the 8.8, Thames from Buenos Aires on May 2dth,
A. (. Bell, N. Mattinson, J. MeBwen, . Lauder, F.

Denton. :
By the 5.5, Oropesa from Callao on May 256h, I,

Block, A. Macfarlane.

Departures

By the 8.5, Nile for Buenos Aires on May 22nd, H.
¢. Pullen, J. Wright, G. A. Timley, 5. 1.. Bing, B. Dale.
By the 8.8. Orcoma. for Callao on May 28rd, E. G.

Kenny, R, L. Steffey.

By the S.8. Thames for Sonthampton on May 24th,
[, Parrot and family, 1. H. M. Watking, A. I'. Jones, N.
Iily and family, V. Northmann, Mr. and Mrs. R, B. J.

Patson, J. Schles and farmily.

E. JOHNSTON & Co. Ltd.

SAINTOS

COFFEE EXPORTERS. STEAMSHIP AGENTS.

GENERAL COMMISSION AGENTS.

. —_— -t

BRANCH OFRICES N THE STATE OF §. PAULO AT
e S. Paulo
8. José do Rio Pardo Amparo.
Espirito S8anto do Pinhal §. Carlos do Pinhal
Ribeirdo Preto S. Manoel
Taubaté Jahd
Jaboticabal

Open to accept sole representation of manufacturers

General Agents in Brazil for the

: Hamburg, Siidamerikanische Dampfschifffahrts.
(esellsehaft.

REPRESENTATIVES OF

The Guardian Assurance Company, L.td., London; The Sack=

Filling and Sewing Machine Syndicate, Ltd.. London;
The State of 8. Paulo (Brazil) Pure Coffes Co., Ltd.
W. & T. Avery, Ltd. (Patent Automatic Weighers).

HEAD OFI'?ICE:
] 8, GREAT ST. HELEN’S

LONDON, E. C.

BRAZIL-ADRIATIC-LINE

OF
The Ausiro Americana S. 8. Co. and the Royal Hungarian Sea

Navig. Co. «Adria» Ltd.
Rugullur gailings from Santos and Rio de Janeiro for Almeria, Oran

Algiers, Malta, Trieste and Fiume and with transhipment for all Medi-
African, Levant and Kast Asiatic ports.

terranean North
NEXNT DEPARTURES

FOR EUROPE :

* FRANCESCA.....cvoves e e tat J0th May
JOKAL. .. ovevesnenssnssonsnsassnas 21st June,
* COLUMBIA .. ...iiarurievnnnan oth July
T ATLANTA .. covscsnvmnranenpaos 1:._3“1 »
SZENT-[STVAN.. s S A »
FOR RIVER PLATE :
t COLUMBIA ..crvvnasesnans R Sth  June
APLANTA . v wses aon  sassests 18tn  June
+ SOFIA HOHENBERG. ..ovvvieanas 20th «

* These stemmers are fitted with — wireless telegra hy and
carry Cabin & Steernge Passengers for Lus Palmas, Almeria, Naples and

Trieste.

For cargo apply to H. Campos Rua Visconda de Inhauma, 84
for passages aud further information to

1rombauer & Co.

RUA VISCONDE DE INHAUMA No. 84 — Rio de Jameiro
RUA 11 DE JUNHO No. 1A — Santes

M

HamImrg--Suﬂamaﬂkaniscne--Damnfschiﬂfahrts-GﬂSBllsshari
IN CONNECTION WITH THE

HAMBURG--AMERIKA LINIE

TABLE OF DEPARTURES
Express service to Europe

CAP ARCONA . . . . . . . . . ©bth June
K. I'. AUGUST 17th June
CAP ORTIEGAIL 27th June

Express service to R. Plate
CAP ORTEGAL 14th June

Intermediate service to Europe

CAP VERDE . . . . . . . . . 1st June
CAD ROCA s e kb e e & 0bPhidune
BAHIA . . +~ . . « + « « « . 28rd June
PERNAMBUCO 29th June

Phese maenificent and fast steamers arve fitted with
the latest improvements and offer to first-class passengers
thie highest comlort., ; '

IPor passages and further information - apply to the
neenty s

THEODOR WILLE I'{).; 79 Avenida Central.

% ‘Sl‘u-f'ﬁ w-g-—ﬂg.ﬂx ~thacking 1,,2‘:1'6’6’/510/' )

f{‘:t "}tq:'d-‘ﬁi---C-'Il'i]i.'l"ld.}, burbinds, aneloo cle .,|‘ P& (1 i R T

)
’?_) (* . > e
Jacking-Sheelindo:
. L e
;E_ L‘“deea/[a edwm v 40 i s antimeia o

: \ »:’7{7&‘ dflﬁ[ ; o In..”;. ipct'.\.ﬁ_u'.g -ln.i

cretlied t'.,';l. b

) [13
g 'g”(’”!-* Gyfiprcder - & DNTachine - Gith

)7 - A S ‘
i Ouderd -ﬂtccf:.l’cd{,p;,-ly- By Gavapean comniadicn. iewe

gk vgl(l.s’fmf Hlekmann, .Z?maéfay C

P

=3 : - .:'...“..‘.'.



wﬁ@ &

N. Orleans Liners

. dlc. &5 %
New York lLiners per bag..

4{}ﬂ. & r"j ?{1
40c. & 5 %

40e. & 5 9%

Odessa®® L. i.ieevanamns e 66.50 fs. in full. 66.20 fres.
OPRNL o i saravinie misise 62 fres. in ful. 62 fres. in full
Palermio . .veesensassnsesens 56 fres. in full. 56 fres. in full.
Patras .......occecermasmans G66. 20 f. in full 66.50 fr. in full
PONANG +ovvcvonencesssasns G0/-in full. GO/-in full.
Piracus*® .....cnoncraraens G1.50 fs. in full. 61.50 fs. in [full,
Port Said .........ccnvan=s ¢4 fres. in full, 64.00 fres in full
Rangoon™ ... ....cooveeesns GOJ/-in full. 60/-in full.
Rangron via Tiieste. . anl=& 59 55- & 5 %
Rhodes ...oovveveneroeonnens 71.5 fs. in full. 71.5 fs. in full
Rotterdam .. eoieaimess oo 45/-& 5 Y, 40/-0 & 5 9.
San Sebastiim ..o 56.50 fs. in full. €O fres in full.
Sansoun ** .., .. ... 0000 €6.50 fs. in full 66.50 fs. in full
Santander . ......c0c0aines G050 frs. in full €O fres in full.
Firl.lnlnicﬂ. HE e eseesaes Gron s in full. GLAnfre .
5'_53"”[9 -------------- . 06.20 fs. in full, 66.50 fs. in full.
Shanghni- ja Trista GO -in full. 'I_"[;[]I,l_i“ full.
Eing
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CURRENT COFFEE FREIGHT RATES Singapore via Trieste...... 60/-in full. 60/-in _full.
, Stnyrna ** .....i...ee.n 61.50 fs. in full. 61.50 fr. in full
_ Southampton (opt.) Mail 45/-& 5% 45/-&5 "/,
IN FORCE SINCE Jan. 15th. 1911 Do cargod 8. ....oooennns bB/& &5 % 40/-& § %
Rio i gtmkhqh“T“”{ ............ 46/-in full.
Suez via Trieste .......... — 60 fr.
; Suli T e el e T ls (s Ta s i '
Aden ‘via’’ Trieste...... 54/-in full h4-in full. T;Ltlr:;j:’_mna ........... g?) [E'C;s. “ilu thil gf; ffll;ﬂﬂé. n t\;ullll
ATUATIEB S adiateta sl el isyrivinviond 73,50 fes, in full 76,50 fes, full  Trebizond ** e L eR0)fs; in full. 66 ’ch:a I]iln lfl 1l
AT e ety e s 71,50 £, in full 7L fres. in full.  Trioste ...e.eeoweseessssene 00& 5 % 4085 %
Alexandretta ............. 71.50 fs. in full Prtnoll: oLl BICial s e 69 fros. in full. 69 fres. in full
Alexandria** ........ e 64 fres. in full. 66 fres. in full. AT s b e e e e Sl 62 fres. in full. 62 fres. in full
Algiers ‘‘via’’ Ma-scille . 62 fres in full. 63 fres. in full. Vilanoin. s b e e 50 fres. in full. 50 froa. in fuall.
Alicante .........o.ooeeees 50 fres. in full. 50 fres. in full Do via Genoa or Marseilles. 64 frcs. in full.  64.50 fres, in full
Almeria ........ R RO 50 fres. in fu!l. 56 fres. in full. Valparaiso (options) ...... 45/6& 5 % —
Amsterdun-m ............... 451”!& 5 % 4{”-& 5 % VIII'I'IEI. S B T i B ety S 66.50 fE in fll].l 66 50 fr. in full
A e S e w00 dressin full. 63 fres. in full, Venico via Trieste, Genoa ou ' et ' ;
Antwerp 1,000 kilos....... 45/-& 5 % 40/-& 5 % Marseilles ......coeeeenns €0 fres in full. G0 fres in full
Barcelona .....c.vaeescaenn 45 fres. in full 38 fres. in full. L T RN s o ot R LT 40/-& 5 % "8 fres. '’ in full
ﬁﬂssnratl; ------------------ 308 fres. in full 1633{?1’:5',‘“{51‘]‘1“* Yﬁknh:u:m v,i’a. Erieste ...... 60/-in full. 60/-in full.
LA AL e R Rl Sl Rl : amburg .... 58/5 in full &Bf.’i in full
Bl“}ﬁ(} .................... Eﬂ frcs, i" Eull. 56 f['L‘Fl. mn fu.]l- vt Nt‘“' York. oo ['U V) 0 o *
Bombay ‘‘via’ Trieste...... 54 /in full. 54 /-in full. Algon Bay { » Southampton )= Uk S o ton of 1.000
Bordeaux, 900 kilos........ 25 fres. & 10 % 36 fres. & 10 % _ » Mamburg oo U g0 170 0 ] kilos
T b A s S R 71,50 f. in full 71.50 f. & 10 % Capetown » Antwerp..... = A= r ;
Bremen ....ococesessesenns 45/-& 5 % 40/-& 5 % 5 *I‘,'":'""'-“ ----- . .
Brindisi*® ... .o ciaaeens 60 fres. in full. €O fres in full. v:':r, NL‘\:H‘:};’J_ ----- “'“,:“" %;’-: :,;"
Buenos Ayres per bag. 60 X (" Soull Ve -2 = T
kilos: ciiei ciiiers aie sie naes s ne 1$QO{] 15300. o u 1:11[113 o
Cadiz (Spanish line)........ 95 fres. & 10 9 38 fres in full.  Moselbuyy f\’,':;'\:,'l,'r‘l‘,-ﬁ;;" ‘ )
Caleutta ‘“‘via’’ Trieste...... 60/-in full. G’?'j-in l=i’u'll. b
Canzing .. ...ovoseernsores 3 ik HU fres n Liverpool ..., »
Carthagena .......ccoveens 50 fres. in full. 50 fres. iu full vie New Yorx. ..., »
Cavalla®* ... ieavinenasres *66.60 fs. in fl.l“ A0 fres. in full . n Snl.:lllnnnl.[m]
C S EiTeh T i e L AR D 66.50 fres. in st » o Hamburg....
Christianin .....o.coveeeses 47 Jin full. 30/ 8/10 & 10 % Lendan i "]\t:‘:::l'-'nl’ » -
Cienfuegos via Antwerp & Rl = e
L R mes% e ;
Colombo  ...ovoevsssssarnns 60/-in_full. G0 /-in full. » Sulltllun-.l-,[.”'"'-- )
Constantinop!€. .....coaeers 61.50 fs. in full G616 fres. in full. Bl » amburg ..,
Copenhagen .......coeccene 47/6 & 5 % 42/6 & 5% WEhalecs d n AniWerire oo ; .
Corfu** 66.60 fs. in full. 50/50 f. in full, { » Bremen......
Corunna T e i W decats 53.50 fe. in full. a6 fres. in full In |_f|vrr|mni.... i »
Currachee .....seooseveens . 60/J-in Tull. 60/-in fu'l. pin Now Yok, ... 702 172 9,
Dedeamacth ..o 66.50 56 fres. in full. Delagna > Southmpton
D Lo s b it i el 10/-& 5 % 25/-& 5% it ) DT
GalatZ: o o seieia e welelsly B 71.50 in full. 71 o1 in full \ & i‘:"}“"-‘"l' ----- » —
Genoa 1.000 kilos.......... 40 fres. & 10 % 40 fres. & 10 % : ’; I!l';lLIIIL::mI
Gibraltar “vin'’ Genoa.... 66.50 fs. in full. €6.50 fres. in full pool. ....

» tyia? Malaga.... d 656 fres. in full. 61 fres, in * Po Delagon Bay & Baira the freights must be paid here or in Ham
CREON o prettaceres vis missraislipinlle 2408 ¢.50 fr in full A3 fres. in full ful hinge wia Liverpool the freights must he paid here or in Liverpool
Gothenbur oo vemvvnen vves 4G6/-in © f. 30/-5 5% o 1’.‘11_\':1_| Mail =teamers in comhination with Houlder Brothers
Ilambure ..oo..oe o nr o3 45)-& 3 % 40 & 5 % * Cunference rates via Marseiles, nnd Genoa or Trieste. .

Flavana Via Las P’almas,
Malaga, Barcelona..... 65 fres. in full. 65 fres, in full
ITavana,'‘vin'’ Antwerp Bre-
PO o e viee vie mosslaadinadash 52/—8 9
Havre, 900 kilos 45 fres. & 10 % 40 fres. & 10 % TV u |
ongkong *via’ Irieste.... €0 in full 50/-in full. J@W @P @f@ 1@ @
T B R e e 5% fres. ir; full. 56 fres. in full, _ y & —J!J | B
Kobe ‘‘vin’’ Trieste........- G0/-in full. G0 /-in full.
Lus S T GO fres. in full. 69 in full.
f‘}fﬁf’ﬂd“’ _______________ & W (THE OLDEST ESTABLISHED FIRM OF ENCLISH
lJi Ver [1‘.']0! ................. 43_'3!! “':K.' 5 ?-’:3
London eargo S. S......ores A& 5 % 40/ & 5% ACCOUNT
Do mail 8. B.cvversrains 45/-& 5 % 45/-& & % CCOUNTANTS IN SOUTH AMERICA.)
London opt. ciruo H. & ... 45/-& 5% 40/-& 5 Y9,
Madras .....oien e nee GO/-in full. 60/-in full. . AT
Malaga . .oooviennitianaeees 35 fres. & 10 % 33 fres. in full - .
RTALNTOE, 1o e ol s as sl aiass 47f-in full. IRailway ancd Goeneral Auditors
Malta “‘via’’ Genea & Mar- 6ol ¢ : [nheorporated Accountants and Agents
SOTNECE vie en = pe 5 arata o aiuilh siaidrs 9 fres. in full. 62 fres. in full e . e o B
Maltar » per  Adria s.8. Co. PBuenos Alres, l.l'\'l)‘::u.l'i 1O Mc)::LLx idéo and
(direct sfeamer once i INio de Janeiro
05 1 1) e G2 fres, in fu'l.
Manilla‘**via’’Antwerp Dre- o - er=s
MEIL oo wesosssannnsassns 80/-& 8 9% o
Maseoillos 1,000 kilos:ioo... 40 fres. &710 % 40 % & 10 17" v n, b POW LI, B8, &5 v G. G.SCROGGIL F. 5. A A
MOSBIIL scvvieronmssonrosns oY fres, in full, 69 fre L.ful.ll s 1 ¢ L, FOWLELR. F. 8. 4. A, ] GO, WINTER, F. 3, A 4
Messina*¥® ... . cceeeennns 56 frs, in full. 56, fres. in full,
Metelino** ..... B 01] 71.50 fs. in full 71.50 fs. in full
Montevidéo per bag 60 kilos 13 200 LRS00
Moslagencm vin Marseilles # And a large staff of Competent Asgistants and Experts
GEIIOW, oy owsosonnassinoins 64 fres. in full. G4 fres. in full.
NapleB ...vcocvmonnrasnreas 54 fres. in full. 54 fres. in Tull.

Underinke [nvestizatinns nnd Repored on Public Companies’ dceonnts in
the Argentine, Uruguuyan, Cuilian Braziiian

and other South American  epublies also Tegal  rooresentation ot

Companizs, Firms, vr others.

HEAD OFFICE:

Northern Insurance Building

444 Rartolome Mitre, Buenos Alres

AB C,A 1L & Lieber's Codes,
Cable Address, "CUITTANCE,
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| AMPORT & HOLT LINE

Passenger Service for New York.

BRAZIL AND RIVER PLATE
Averake passage, HRiv te New York: 17 days.

B RO N s s e vrasa i aseialels
VERDI. ...ccoiseersasissanssanss 16th "
TENNYSON.. ..oooeeaenans

VASARE S0 i ais vweisensr HELN, »
BYRONG..ii.iican

BYRON

~<ails on 3cd, June fur

BAHIA DPERNAMBUCO TRINIDAD, BARBA DOS
and NEW YOUK,

Iaking et X brd class jradschigers lor mbuve porks

Pusstngers Looked  through  to Liverpoul,
Loudon, Boullimmpton, Uamburg utid Bremun,
vih New York. by the Cunasrd, White Star und
American Blenmers.,

— i —

Voltaices'Vasarl and * Yerdl are fitted with Wire
ioss Talegraph

—

Fur [reight sppiy to "he hroker:
61, RUA DE 5. PEDRO
for passagrs and further Lilormution apply to Lhe

agents: NORTON, MECAW & Co., Ld.

112, RUA PRIMEIRO DE MARCO.

Rio de Jaueiro

F. 8§ HAMPEHIRE & Co.,, LTD.
Culxa No. 0, SANTOS.

F BENN & BON, BAHILA

S —————————— e e ——

THE PACIFIC STEAM NAVIGATION, CO.

P S.N.C.

Roynl Mail Tust twin serew steamers, with
Superior nccommodution for First and Secondd
Ulnss LPassengers,

Fortnightly snilings: —

To Lurope

1 I e I S e A TN Pt Tth June
DRAVIN. .. oy N e e b =
ORONSA ... .cone cevevnenes 0th July,
ONCOMA ..o, o ke el e OB

O L O e R T oo 2nd Aug.

UHISE&.\“ PP U S T S e 17“! il
GHTEOA e tevosanis comaon asle SO

To River ’late, Chile and Pern

CYIOTAENA L v maie Tith June

ORISSA . . SR XL 0 | | T
OILEGN o s imaa ath July.,
OROPESN, asave seumnes s 15h »
E I A a5 i e taveice Civan Tued o Aug.
) B WA BN e e e I e 1th 4
ORONA.cviveeriearinnraness  wlth =

Wireless te egraphy
Passenger tickets issued through to London
Puris, New York Chile and Peru.

For all information apply to
15, L. HARRISON Representative

AVENIDA CENTIRAL 5355

RIO DI JANEIRO

tiania, Gothenburg, Stockholm
Malmo, and all other Swedish
and Norwegian Ports: —

KI{UNI’ ‘.IC]'UIi]J\. BT P S I.':T-lfly l". JI.'”.E

—_—

PRINCESSAN INGEBURG... Early in July

FFor further information apply to
Luiz Campos, Agent -- 84 Visconde
Inbauma.

e e i Ce— ——

ROYAL HOLLAND
LLOYD

{tegular P'assenger Service beiween Argentina
Uruguay, Bragil and Portugal,
Apiin. Frunce, England and Holland.

Sailings of the new Twin screw
BLeamers

HOLLANDIA, ERISIA
il ZEELANDIA

FOR EUROPE

Lisbon, Viga, UBoulogne, Dover and Ame* “~dam

1st June — s.s. HOLLANDIA
LT » — s.5. PRIBIA
13th July — &5, ZEELANDIA

FuR THE RIVER PLATE
(8antos Montevideo and Buenos Alres)

st June — s.s, PRIBIA
a5th ¥ ~.~. BEELANDIA
DINECT TICKETS TO PARIS AND LUNDON
For Passages and other information apply to -
FLLI, MARTINELLI and Co., 19, Rua Primaird de
Margo, 129,
For Freight Apply bto—
Yinr CAMPOS, Itua Visconde de Inhauma, No. B4

orbbEUrsCHER LLOY D,
N BIVISMIEEN.

Eapltal .. oiaeecaae 115,000,000 Marks.

NEXT DEPARTURES.

|
l = e et

Pite l Stenmer Destinntion

o
| i
| June 9 «eWuerzburyg _ Babia,  Madelra,
| L x0us, Hotierdui, Aniwerp
whid Bretion
Balin, Madeiin Lasbon,
P Lelxovs Autwerp avd oreaiell

w23 eAnchens, .,

|
|
|

Passengers &« Cargo acceptad,

"nsacliger (Cules Ll

alcerage.

e hvelterdawm, Anbwer .,
Lot Casd bl vatigs 45U 108000

o— Muuwira, Liston ...,
IS VEBAY v o vnmm e miareniniomnisse & BRIV LTI

and ;'1'4.,-"-" Lix
tor lurtuer wiormation apply to

HERM, STOLTI & (., Agsnta

AVENIDA CIENTRAL §o-71,

R Il ' k[iﬂhﬂTﬂ [ . “SOCIETE GENERALE
Berld 0g 5
N“Pﬂg‘“ﬁ'ﬂlﬂn Transports Maritimes & Vapeur de
Marseilles.
JOHNSON LINE DEPARTURES OF SI'EAMERS
FOR KEUROPR
ord. June | Regular monthly service’between FORMOZA™.. .\ e o sis oo fer 13Uy - Juina
: e
vves  8rdy July. SCEI](HIH'lViH, Muarseilles, Barcelunn anml Genron
f. gowa,
qed,  Aug. .Bl"dZ” and the River Plate T hrongh fares to Paris, 1st, class....iaoie. T2y
NCXl Depar.ures ior ChfiS' o 0o '.‘.ncl.:-.l:ms..-... buu
WO T g B W L3 L ey 18

Through feres to I'aris (relurn), Ist,class, ., 1.14%

co Ao dnd, Class s vvnaneis BH
1o ue  drd, class ieiensaas 1]
Marseilles, Genoa, drd class. .. ...... ceesaass V108200

Bureelona 3rd, ¢SS . vueereiennsseansisassas 1248800

Agonts—ANTUNESN LOS SANTOS & Lo,
Riv ve Jenenno.Axenica Contiral 14,

S, I'nulo,—29, Hua 8. Benlo,

Bantes.- I'raga da Republica, 33,

PRINCE LINE

Regulur Sailings to ths United States.
Bilendid passengcr service

DEPARTURES

FOR NEW YOREK
ASIATIC PRINCE, ... .. .o.00iieaee. 1310 June

FOR NIEW ORLIEANS.

ACENTS.

DAVIDSON PULLEN & CC

{45 RUA DA QUITANDA {45

R M S P The Royal Mall
' : - Steam Packat Company.
Under contract with the British and
Brazihan

Governments fur

carrying
the mails.,
Table ot Departureas,

e —— e e

Dute Steanmer
-

Destination

—

Muy aAsturiass, . | Bahia, Poernambuco 8. Vincent
Muieire  Lisbon, Leixoes
Vigo, Gherbourg, and Ho-
| thamplon,
TleNiles: oo Iill-hiii ernnmbueo S, Vincenl
Lisbon, Leixdes, Vigo, Cher-
bonrg, Southamplon,
» 12 sAragon.,,.|Sanlos, Monte Video, Buenos
ANres,
= 14 eAvons..... Lunia, Mernmimbueo, Maeirs
| Lisbon, Leixoes, Vyo, ‘
Cherbourg Southumpton
» 6 eArsgunyns. | Senlos, Monle Video, Buenos
| Alres,
v 23 wdrogone, ..

June

B hia, Pernumbuco, 8, Vincent
Madeira, Lishon, Leixges Vigo
Clierbourg, Southamplon,

July 11|«Amnzons.. | suutos,  Montevideo Buenos
| AYTUS,
v 12 cAvnruayas, | Babia, Pernambuce, 8. Vincent

Mudeirn Lisbon, Leixdes, Vigo,

. LCherbourg SOulhampion,

» 24| sAsturiass, . [Santos, Momtevideo and Bue-
'l nos Adres,

v 20 «Amazons. . | Buloa Pernambuco 8. Vineent,

Lishon, Leixoes, Vico, Cher-

| boury, and Southampton,
Aug. 7 cAragon, ..o Sautos, Montevideo and Bue-
| nos Ayrues,
a 0 «Asturiasn,, | Buliin, Fernambues, Madeira,
{ Ligston, Vigo Chervoury,

! amd Southumpton,
» 21 adraguayas.|Santos, Montevideo,

Bucnos
] Ayres

Special attention i1s drawn to the following:—

Holders of Hist-ciass Lickets, eingle or return,
ey bLreuwk their voyage at apy mlermediate porcs
and proceed by any of the FACIFIC BTEAM
NAVIGATION or MESSAGERIES MARITIMIES
Lompany's Steamers

For [freight, passnges, AnNad other (NJOroATIOL
apply:—

Avenida Central, Nos. 83 and 65

E. L. HARRIGON, [spresantative
tvenida Centrufl. Rin Aa Janei*a

"\-



